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CLHARING HOUSE RETURNS. 

The following table, made up by ielegraph, etc., indicates 
hat the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 11, have 
been $948,848,399, against $958,481,295 last week and $882,- 


















































125,462 the corresponding week of last year, Good Friday 
occurred in the week of last year. § 
Pp a A dead 
b il 11. OUX PAallS..-ce++ 
Py ac > bee eames be Total Pacific... 
urns by ‘graph. 
18986. 1895. Per Oent | cansas City 
New York $432,158,900 $425,963,425 +15 eens 
74,787,585 71,534,158 +4°5 | St. Paul..... 
52,743,740 41,585,790 +268 ge ES steeeee 
11,069,145 8,472,306 +30°7 | Des Moines.......- 
68,997,238 69,783,291 —1'1 | Sioux City.... 
20,411,283 21,578,000 54 | 
8,359,671 6,575,285 +27°1 | Wichita 
r . 
Seven cities, 5 days ...... $668,527,562 $645,492,255 +3°6 | Hastings.. Be 
Other cities, 5 days........... 127,213,214 124,093,628 +25] Tot. other Wes 
Total all cities, 5days....| $795,740,776 6768,585,853 406 | Ramis...» ---- 
All cities, 1 day...../........- 153,107,623 112,539,609 +360 | Louisville.......... 
Totalallcitiesfor week..)  $948,848,399 $882,125,462 71 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last «wenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night, 

Our usual detailéd figures for the previous week, covering 
the returns for the: period ending with Saturday noon, April 
4, are given below, and we also present the results for the 
Corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is a gain in the aggregate 
exchanges of nearly eighty-nine million dollars, but at New 
York alone the ingrease is forty-two millions, Contrasted 
with the week of 1895 the total for the whole country shows 
a dacrease of 88 pet cent. Compared with the week of 1894 
the current returns record a loss of 0°8 per cent and the loss 
from 1893 is 25°5 per cent. Outside of New York the decline 
from 1895 is 7°35 per gent. The excess over 1894 reaches 0°5 per 
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~ 620,537,756] 705,292,723] —L2u| 642,402,376| 865,102,500 
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1,467,078 1,492,811 li 1,367,257 6 
1,349,273 457,405 —7'4 1,353,609 ¥: 

293,31 332,612 —3'5 1,397,146 1.653:115 
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6,174,471 5,660,945 8% 4,685,322 
4,063,256) 4,713 922] —13°9 4,041,717 
3,275,801 3,83¢,200] —14°6 580, 

2,152,543 1,247,497] +72°5 1,210,950 
1,973,72' 1,965,546 +04 1,953,322 
751,212 61,51 +8°6: 780,566 
334,545 458,463] —27°0 $52,241 
241,777 287,44" +1°6 167,61z 
212, 106 180,000} +17°3 165,139 

18,287 259,479} —16'¥ 184,31 
211,79 190,802} +11°0 195,301 
196,290 208 863 —6'0 198,316 
180,46; 233,206] —223 200,789 

1,251,651 eosuonne “aut S3asaees 
656,078, its saad Be aed cmaiaiee 
125,390,200] 121,802,420 +2°9|) 117,095,269] “353,084,910 

14,544,049] 11,696,181} +244) 12,713,544) 15,400,588 

232,407 1,300,000 —5'2 1,580,57 1,977,566 
974.423 1,185,975] —17'8 1,191.809 2.320, 
1,218,834 1,207,055 +1°0 1,146,508 1,318, 

73, 414,951] +28°8 511,543 $71,58% 
483,206 552,446} —12"4 572,438 1,131,098 
521,000 600.0" | —1L3"2 856, 1 365,836 
444,757 364,426) +220 331 491 1,006,426 
157,212 118,045 3 95,917 bad 9645 

78,083 63,402) +23°2' 153.95 169,219 

20,227,679] 17,532,434) 118°) 19,154,827| ~ 25,660,074 
9,608,671] 10,232,065 —6'1 9,924,810} 11,400,740 
5,627,823 5,C5s,440] +11". 5°344,365 §.467,233 
4,110,403 3,579,762] +14°6 5.301.324 6,801,188 
3,358,327 8,458,430 _ 600 024 
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20,851,44(| 28,949,537) —13°| 21,260,691] 26,130,536 
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cent, but making comparison with 1893 the loss is seen to be 
20°4 per cent. ; 
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THE STATE AND CITY SUPPLEMENT— 
APRIL AND OCTOBER. 

We issue this week the April edition of our STaTe 
AND City SuppLemMENT. This is the most elaborate and 
extensive of the publications which the CHRONICLE 
carries. 

Hitherto we have published only one edition of the 
STATE AND Urry SUPPLEMENT each twelve months, and 
that in April. It gives us pleastre to announce to-day 
that hereafter this SUPPLEMENT will be issued twice 
every year—in April and October. The unparalleled 
success which has attended the liberality we have prac- 
ticed towards our subscribers in giving to them all of 
our Supplements without additional cost encourages us 
to make this furtaer issue, knowing that it will greatly 
enhance the usefulness of the work. 

It is proper to announce here that it is likewise our 
expectation later in the year to materially increase the 
size of our QUOTATION SUPPLEMENT and of our INVEs- 
Tors’ SUPPLEMENT. Indeed, we have but one limit 
to our plans and purposes, and that is to continuously 
cover the field we originally undertook to occupy. To 
attain that means of course uninterrupted progress. 








THE FINANCIAL SITUATION. 


The most important feature of the week has been the 
shipment on Tuesday of $800,000 and on Thursday of 
$500,000 gold coin to Germany. This of course would 
be a matter of no moment were it not for its bearing on 
the currency situation. It is reported that the gold is 
for the account of the Russian Government. The metal 
very likely is taken from New York in preference to 
Berlin or any other European ceatre because of a 
desire not to disturb the foreign markets; and yet the 
movement of coin probably shows a small profit and 
therefore is not forced. The last two statements of the 
Bank of Germany have shown a decrease in specie of 
about £3,500,000. As the gold holdings by that bank 
are now only about 29 million pounds sterling—this 
compares with 36 millions sterling a year ago—it may 
be assumed that the gold in the bank of Berlin will not 
be drawn on as long as the metal can be obtained from 
America. 

It is a question of considerable uncertainty how far 
gold can be taken out of this market for shipment 
abroad without depressing exchange rates. The sitna- 
tion has been materially altered in important partica- 
lars affecting that problem; if we go back to Novem- 
ber 1894 the differences are very striking, and even 
compared with February 1 1896 the amount of cur- 
rency afloat has sensibly lessened. Just at present the 
depositary banks are carrying about 12 million dollars 
more Government cash than usual, the excess being a 
part of the proceeds of the bond purchase; that will 
soon be transferred to the Sub Treasury and may be 
considered as so transferred in making comparisons. 
To indicate the relative position of the Treasury cash 
we give the following, showing the holdings November 
27 1894, a few days prior to the December bond nego- 
tiation of that year, also the holdings July 1 1895, the 
date they were near their highest point as a result of 
the sale in February 1895, and likewise the holdings 
at two dates this year, one previous to the February 





1896 ‘‘popular loan” transaction and the last on 
April 1. 


Nov, 27,94. July.1,’95. Feb.1,'98, Apr, 1, 98 





Holdings in Sub-Treasuries— $ $ % $ 
Net gold coin and bullion....... 57,784,489 107,512,362 469,845,507 128,646,461 
Net silver coin and bullion...... 6,983,031 29,965,754 22,296,463 20,570,664 
Net U.S. Treasury notes........ 26,865,927 30,109,692 27,103,095 32,352,814 
Net legal-tender notes........... 11,917,259 26,166,560 72,010,176 72,932,684 
Net national bank notes......... 3,906,735 4,643,489 10,409,650 7,110,998 
Net fractional silver.............. 16,062,610 16,552,845 14,186,737 15,246,374 

Total cash in Sub-Treas’s,net.123,49¥,101 214,950,702 195,851,628 283,859,945 
Amount in national banks....... 14,926,736 15,768,941 14,803,803 27,010,994 





Cash in banks & sub-treas..138,425,837 230,719,643 210,655,431 $10,570,339 
Deduct other liabilities, *net.. 38,818,972 35,479,490 39,063,853 39,228 592 


Actual cash balance......... 99,606,865 195,240,153 171,591,778 271,641,748 
* “Chiefly disbursing officers’ balances.” 


Our New York City bank holdings of currency and 
gold near the same dates as the foregoing are sub- 
joined. 

N.¥. Banks— Dec. 1,94. June 29,’95. Feb. 1,'96. Mar. 28,'96, 
Surplus reserve. .$52,220,800 $34,225,935 $39,623,400 $18,147,425 


Legal tenders. ...120,652,100 111,603,600 85,389,300 79,769,400 
Specie............ 76,527,600 65,231,400 76,845,900 58,931,900 


The above calls for little comment as it speaks for 
itself. Oa April 1 1896 the Treasury cash stood at 
$310,870,339, against $138,425,837 Nov. 27 1894 and 
$230,719,643 July 1 1895 and $210,655,431 Feb. 1 
1896, while the banks’ surplus reserve stood at $52,220,- 
800 at the earliest date given (Dec. 1 1894), against 
$18,147,425 at the latest date (March 28 1896) ; it is 
well enough to add that on March 28 1896 two banks 
held half of the surplus and six banks held two-thirds 
of it. 

Among the notable deliverances this week in favor 
of sound money was one made by the Maryland 
Bankers’ Association. After declaring that they were 
unalterably opposed to the free coinage of silver, they 
stated that the true interests and welfare of all classes 
of the country will be best served by a rigid adherence 
to the gold standard. What made the occasion par- 
ticularly noteworthy was that the Convention not only 
passed the resolution, but passed it unanimously and 
with great enthusiasm. We notice an interview con- 
cerning the same general subject in the ‘‘Commercial 
Advertiser” of this city with Mr. George B. Roberts, 
President of the Pennsylvania Railroad, which is clear 
and outspoken. He says that the great need of the 
business world just now is a sound currency system. 
There is no reason why our country should not be en- 
joying the largest’ prosperity. There is nothing the mat- 
ter with our material condition. ‘‘B.at with the silver 
craze and the war fever rampaat, who is willing to 
take any risks ?” He said that business would “‘im- 
prove the minute the St. Louis Convention puts a plain 
but positive plank in its platform for sound money, 80 
that people everywhere can understand it. And then 
if the Chicago Convention does likewise we shall have a 
splendid beginniog for the revival of business. 

While general business remains very quiet as hereto- 
fore, in the iron trade—which has so frequently proved 
a barometer of our industries—the accounts are better 
than they have been for along time past. Prices are 
higher and are firmly held, and the demand for pig 
iron appears to be very active. In confirmation of this 
statement it is only necessary to read the reports to the 
‘Tron Age” of this city from the leading centres. We 
do not remember atime when these reports have been 
so uniformly favorable. From Philadelphia the state- 
ment is that a very large business has been done, some 
leadiog concerns having gold more pig iron in March 
than in any similar period within twenty years. From 
Chicago the ‘‘ Age’s” correspondent reports ‘‘a very 
heavy business by all pig iron houses,” with esti- 
mates of contracts for 30,000 to 40,000 tons of iron 
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placed during the week, ‘‘all classes” of iron partici- 
pating in the improvement. From St. Louis the 
announcement is that ‘the market has improved very 
materially during the past week,” from Birmingham 
that “there is a decidedly better feeling in the iroa 
interests,” and from Cleveland that ‘‘inquiries are 
brisk and there is more activity in the various branches 
of the iron trade than has been reported for a good 
while.” At Cincinnati the statement is that “ activity 
has been the most prominent feature of the local mar- 
ket for pig iron during the past week. In fact, so fast 
and thick have orders been received and booked at the 
prices named a week ago that the powers that be, in 
control of the destinies of Southern pig, have become 
alarmed and caused a halt in the selling movement, at 
least until a review of the situation can be intelligently 
taken without further committing contracting parties.” 

Such a concensus of views from different parts of the 
country, all speaking of improvement and activity, 
certainly evidence a decided revival in this most im- 
portant of the country’s industries. Of course it may 
be, as one or two of the correspondents of the ‘‘Age” 
intimate, that it is the fearof higher prices that is 
inducing the present heavy purchases. But obviously 
inestablishing business revival the great thing is to 
get the movement started—to overcome the prevailing 
inertia—and in this sense the present movement, 
though possibly based on temporary and exceptional 
causes, offers much hope for the future. We 
see that the ‘‘ Age’s” monthly statement of 


pig iron production shows for April 1 a 
further decrease in the number of furnaces in 
blast, it being now given at 203 against 207 March 1 
(and 242 December 1), but an increase in the weekly 
capacity. The capacity per week for April 1 is re- 


ported at 190,281 tons, against 189,583 tons March 1 ; 
previously the capacity had steadily declined since the 
1st of last November, when it reached its maximum at 
217,306 tons. It appears that stocks of iron are still 
increasing, the furnaces reporting showing for April 1 
a total of 718,244 tons, against 660,076 toms March 1 
and 396,669 tons November 1. But this latter in its 
bearing or the future is a matter of little consequence; 
with a continuance of the revival noted above, it would 
not take very long to clear off the whole amount of the 
stocks. 

Mr. Blanchard, the Commissioner of the Joint 
Traffic Association, has issued an order suspending the 
rules of the Association as to all traffic to and from 
points in Virginia south of the line of the C resapeake 
& Ohio Railroad. This is done to enable the lines in 
the Association to compete with those outside of the 
Association. The action is sigoificant as showing 
that the new Association is working smoothly and 
satisfactorily, and also that every effort will be 
made to protect tle interests of the members 
of the Association, but that steps to that end will 
be in accordance with a regular and orderly course of 
procedure. It is to be regretted that such action 
has been found necessary. Itis aimed, we understand, 
more particularly at the Norfolk & Western. At all 
events that road has been a free lance outside the 
Association, and has latterly been taking grain at 13 
cents a hundred pounds from Chicago to the seaboard 
against the established tariff of 20 cents. Great efforts 
have been made to parsuade the Norfolk & Western to 
join the Association, but thus far it has resisted all 
the inducements and is proving a very disturbing 
factor in the trunk-line world. 








We do not understand the Norfolk & Western’s 
reason for this course nor can we see how any advan- 
tage can result from it. Moreover we violate no confi - 
dence when we say that among conservative classes its 
action is viewed with great disfavor, and considered 
detrimental not only to the trunk lines but also to its 
own interests. There has never been any question 
as to its being entitled to a differential rate, and 
the only restraint which membership in the Joint Traffic 
Association could impose upon it would be to compel the 
observance of such differential rate instead of permit- 
ting the road to cut below it. Surely there can be no 
great hardship inthat. It is possible that under such a 
policy the road might not get quite so much gross 
business as at present, but the net results certainly 
would be better. The time has gone by for hauling 
freight at a loss, and now that the Norfolk & Western 
is to be reorganized, it ought to joinits neighbors and 
rivals in some business-like arrangement for getting a 
fair return out of the transportation business. 

There has been no specially new feature in the 
market for money this week. Rates on call appear to 
have shown a slight improvement towards the close 
of the week; before that they appeared to have settled 
down to the rate3 ruling during the greater part of 
March, with an abundant supply at 3 to 4 per cent. 
The foreign bankers are seeking to place time con- 
tracts at 4 per cent for four months, but they come 
into direct competition with domestic lenders who are 
willing to make engagements at the same rate, and con- 
sequently but few transactions are reported. Brokers 
in commercial paper find an improvement in the in- 
quiry for first class names and more business could be 
done if the supply were better, but there does not 
seem to be any pressure of names, which is probably 
accounted for by the fact that banks generally are 
dealing quite liberally with those of their customers 
who may require accommodation, and therefore the 
paper does not come into the Street. The amount still 
due at the New York Sub-Treasury on bond account 
April 10 was $2,880,000. Thespecially designated depos- 
itary banks have this week voluntarily turned over to 
the Sub-Treasury $2,024,833. The psyments for bonds 
at the Sub-Treasury, the withdrawals of gold, and the 
net gain or loss for ‘the week, together with the 
amounts to date, are showa in the following. 


Payments. Withdrawals. Net. 

Feb. 8 to April 3.....$52,210,539°13 $21,757,039  $40,453,550°18 
11,229°03 54,4100 “43,170°97 
44,752°93 169,100 *124,347°07 
28,120°80 82,100 *53,979°20 

117,235°85 79,900 37,335°85 
295,929°78 114,370 181,559°78 
50,209 28 234,000 *183,790°72 


$62,758,066'30 $22,490,909  $40,267,157°80 





Money on call, represonting bankers’ balances, has, 
as stated above, loaned this week at 3 and at 4 per 
cent. Very few transactions are reported at the higher 
rate and the average for the week has been about 3} 
percent. Banks and trust companies quote 34 per 
centasthe minimum. Foreign money has been offered 
on time in fairly liberal amounts during the week at 4 
per cent for ninety days to four months, but not much 
has been placed. Domestic money is quoted at 4 per 
cent for thirty to ninety days, 44 per cent for four to 
five and 44@5 per cent for six to seven months, and 
brokers report only a moderate demand and a light 
business. The inquiry for commercial paper is in- 
creasing, but there does not seem to be any pressure 
of names. Quaotations are 54$@6 p2r cent for sixty to 
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ninety day endorsed bills receivable, 53@6 per cent 

for four months’ commission house names, 6 per cent 
for prime and 6} per cent and above for good four to 

six months’ single names. 

There have been no features of interest, either pol- 
itical or financial, in the European situation this week. 
Money is accumulating in London, this being shown 
by the fact that consols sold at 1104 yesterday and 
money on call was }@4 percent. Tne Bank of Eng- 
land minimum rate of discount remains unchanged at 
2 per cent. The cable reports discounts of sixty to 
ninety day bank bills in London 9.16 of 1 percent. The 
open market rate at Paris is 1? per cent and 
at Berlin and Frankfort it is 24 per cent. According 
to our special cable from London the Bank of England 
lost £184,539 bullion during the week and held at the 
close of the week £46,878,156.° Our correspondent 
further advises us that the loss was due to the shipment 
to the interior of Great Britain of £426,000 net and to 
the import of £241,000, of which £99,000 were from 
the Argentine Republic, £70,000 from China, £6,000 
from France, £5,000 from Portugal and £61,000 bought 
in the open market. 

Our foreign exchange market has been dull and gen- 
erally firm this week, with a good demand for remit- 
tance until Thursday, when the inquiry grew lighter. 
A general complaint prevailed of a scarcity of com- 
mercial bills ; those against grain are held at a fraction 
above 4 874 and against cotton at 487}. There have 
been some exchange bills drawn for ninety days, but 
not enough in amount toinfluence the market ; and also 
a few loan bills, which have been promptly absorbed. 
Early in the week there were drafts against the $1,300,000 
gold shipped by Heidelbach, Ickelheimer & Co. on 
Tuesday and on Thursday, but no gold bills appeared 
later, leaving the presumption that no farther ship- 
ments of the metal would be made. At the rates rul- 
ing for sterling after Wednesday it was claimed that 
gold could not be profitably exported to London. The 
market opened strong on Monday and Baring, 
Magoun & Oo. and Lazard Freres advanced their 
posted rates half a cent, while rates for actual business 
were moved upward one-quarter of a cent, compared 
with those ruling at the clos: of Friday of last week, 
to 488@4 88} for sixty day; £489@4 89} for sight 
and 4 894@4 894 for cable transfers. It was then an- 
nounced that Heidelbach, Ickelneimer & Co. had ob- 
tained $800,000 gold coin from the City Bank for ship 
ment to Germany, and it was supposed that it was 

wanted for Russian account. Oa the following day the 
Bank of British North America advanced rates half a 
cent, but no change was made in those for actual busi- 
ness. The tone was quoted firm and it so opened on 
Wednesday, but it grew easier in the absence of demand 
toward the close, and it so continued on Thursday, 
though rates for actual business were not quotably 
lower. On Friday Brown Bros. reduced their rates 
half a cent, and there was also a reduction of one-quar- 
ter of a centin the rates for actual business, the tone at 
the close being easy. The gold shipments for the week 
were $1,300,000, all of which was taken from the City 
Bank, $800,000 on Monday and $500,000 on Tuesday. 
It was reported that this gold was part of the Govern- 
ment deposit in the City Bank and that later the Treas- 
ury net gold would suffer diminution by that amount ; 
but there has been no evidence to substantiate this re- 
port, and it is not believed to be correct. The follow- 
ing shows daily posted rates for exchange by the lead- 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 

















Fert, | MON., TOES., WeED., THUR., 
April 3.;| April 6. April 7. April 3. April 9. apne. 
60 days. 58 ibd 89 89 iv 83 bg 
Brown Bros...... {Sint s:, 90 90 90 90 4 o0-s0% 
Baring, 60 days. BSk¢ 89 RO sa 89 89 
Magoun & Co.. ( Sight.... 804g $0 90 ¥O0 90 90 
Bank British 60 days. BS BY 89 Ru RY 89 
No. Americs.. ( Sight.... BO e BUSG 90 90 90 90 
Bank of §69days. 8% 88% B86 ES% 8s 8814 
Montreal ...... ( Sight.... 8046 8rlg fltbe SIM sy BIg 
Canadian Bank § 60 days. 5846 B8h¢ RRbe SSbq 88 | 
of Commerce..? Sight.... 804 RDG SOG sos | song | Pts] 
Leidelbach, Ick- ) 60 days. 89 89 So 89 | 89 89 
elheimer & Co.) Sight..... 90 90 =6| «90 6} 680 | (80 90 
60 days. BShe 89 89 | 89 | 89 
Lazard Freres... {30.00":| Saif | $0 so | 9 «| 90 4 
Merchants’ Bk. §60days. 884 ABhy 8834 | 88g BBG 
of Canada...... { Sight.... 89% 8946 | Og | Sos | Bite | oad 





The market closed easy on Friday at 4 884@4 89 
for sixty day and 4 894@4 90 for sight. Rates for 
actual business were 4 873@4 88 for long, 4 883@4 89 
for short and 4 89@4 894 for cable transfers. Prime 
commercial bills were 4 87}@4 874 and documentary 
4 863@4 87. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





Net Interior 


Week Ending April 10, 1896. Received by | Shipped by 
Movement, 


N. ¥. Banss.|N. ¥. Brake. 











CUFTONCY.........ccccceessssesseess ven $4,607,000] $3,618,000/Gain. $989,000 
NOUN caceadinctevasacndidanbxcrciitenads 532,000}  224,000/Gain. 308,000 
_ Total gold and leg®l tenders..... $5,139,000) $3,842,000! Gain.$1,297,000 








With the Sub-Treagury operations and gold exports 
the result is as follows. 





Week Ending April 10, 1896. Into Out of Net Change in 
Banks, Banks. | Bank Holdings. 


Banks’ interior movement,as above} $5,139,000; $3,842,000 Gain.$1,297,000 
Sub-Treas. oper.and gold exports...| 15,100,000) 17,400,000 Loss. 2,300,000 


Total gold and legal tenders..... $20,239,000 $21,242,000 Loss. +1,003,000 
The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


























thisiles | April 9, 1896. | April 11, 1895. 
Gold. | Silver. | Total. | @lt. | Silver. { Total. 
| r et ee £ Ps a £ 
England...... 46,878,155). 46,878,156) 38,653,958 36 653,356 
France... ....| 77,920,089 49,792,240 127,712,299] 83,006,000! 49,389,000] 132,395,000 


Germany *....| 29,030,166 14,515,534 546,750) 36,246,485) 15,603,515) 51 850,000 
Aust.-Hung’y, 26,270,000! 12,751,000) 39,021,000] 17,794,000) 13,681,000) 31,475,000 
Spain.........| 8,004,000, 10,380,000) 18,384,000] 8,004,000) 12,370,000} 20,374,000 
Netherlands .| 2,623,000} 6,921,000} 9,544,000] 4,276,000) 7,030,000] 11,396,000 
Nat. Belgium* 5.067,288) 1,328,667; 3,986,000} 3,420,667) 1,710,333) 5,131,000 
Tot.this week 193,383,694 95,688,511 389,072,205) 189,400,508] 99,783,848 289, 184,356 
Tot.orev. w’k 195,468.240 97,007,803 292.876,043 140,811,710) 10001931 :/299,831,020 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claiued to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
betleve the division we make is a close approximation. 

Nore. —We receive the foregoing results weekly by cable, and while 
pot all of the date given at the head of the column, they are the ré- 
turns issued nearest to that date —that is, the latest reported figures. 




















BURLINGTON & QUINCY’S SHOWING 
FOR 1895, 

The Chicago Burlington & Quincy makes a better 
showing in its annual report than the monthly state- 
ments had led one to suppose would be the case. The 
last monthly return for the year (that for December) 
had indicated a daficiency of over $900,000 below the 
amount needed to pay the 4 per cent dividend for the 
twelve months. The annual report shows that the 
deficiency was actually only $722,550; aad further- 
more the receipt of an extra cash dividend (paid out 
of accumulated cash surplus prior to 1895) on the 
eompany’s holdings of Hannibal & St. Joseph stock 
diminished this amount by $490,188, leaving the 
final deficit only $232,362. 

Considering that the Burlington & Quincy is the 
largest corn-carrying road in the country, that the 1894 
crop of that cereal was almost a complete failure, while 
scarcely any of the new crop, the harvest of which was 
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1895, this is a very satisfactory exhi bit. For the calendar 
year 1894 the deficiency (allowing for the net re- 
ceipts of the land department) had been as much as 
$1,030,470, though in that year the company paid 
4 per cent in dividends instead of only 4 per cent as in 
1995. It is evident that in 1895 the company was 
obliged to move traffic at a further reduction in rates, 
for we see that while it hauled 51,643,829 more tons of 
freight one mile in that year than in 1894, the freight 
revenues actually decreased about five hundred dollars 
—_$533. It is proper to say that the results of the 
Chicago Burlington & Northern do not appear in the 
accounts of the Quincy; this road fell $350,716 short 
of meeting its charges in 1895 and $335,406 short in 
1894. 

Much has been said of late in certain quarters of the 
impolicy of paying ‘‘ unearned ” dividends, and pointed 
references have been made to the fate that has befallen 
certain well-known companies which have continued 
dividends when earnings did not warrant them. 
I; seems absurd to dignify these criticisms by 
making mention of them, but it will do no 
harm to point out that they do not apply at all 
in the case of a property like the Burlington 
ton & Quincy, which for one or two years has drawn 
on accumulated surplus in order to bridge over a pe- 
riod of depression. ‘These criticsignore one important 
point of difference: the roads which have gone 
into receivers’ hands because of the payment of 
dividends that ought not to have been paid are not 
roads that have shown deficiencies in their reports but 
roads that have exhibited surpluses with great regular- 
ity, thus concealing the fact that the dividends had not 
been earned. A strong company like the Burlington & 
Quincy, conservatively and honestly managed, which 
openly avows a deficiency in revenues in years of 
extraordinary depression, when every merchant and 
manufacturer feels the pinch, has nothing to fear from 
such a policy. 

Another distinctive feature in the accounts of the 
Quincy should not be overlooked. The deficiency re- 
ported is arrived at after allowing for very heavy con- 
tributions to the sinking funds—that is, contributions 
made in reduction of the outstanding indebtedness of 
the company. In 1895 the direct cash contributions in 
this way were $760,243. The amount is equal to almost 
one per cent on the company’s stock, and obviously 
with that item eliminated the 1895 accounts would 
show instead of adeficit a surplus. Inthis, moreover, we 
are disregarding altogether the accretions to the funds, 
which also reach a large amount each year. Wecalcu- 
late that, including these accretions, the amount 
added to the funds in 1895 was almost 1} million 
dollars. 

As bearing on the outlook for the immediate future, 
the report notes that the corn crop for 1895 in the 
States in which the Burlington & Quincy lines are sit- 
uated—namely, Illinois, Iowa, Missouri, Kansas and 
Nebraska—is estimated by the Agricultural Bureau at 
1,122,154,000 bushels against only 422,128,000 bushels 
for 1894. It is also pointed out that the condition of 
the company’s equipment has been improved during the 
year, and that instead of a million dollars being re- 
quired to place it in good shape, as at the end of 1894,the 
requirement now is only about half a million dollars, 
the other five hundred thousand dollars having been 
provided by “repairs undertaken and paid for out of 
earnings in anticipation of a larger traffic in the last 
quarter of the year than was actually carried. ’ 





President Perkins makes some pertinent observations 
on the railroad situation. After noting that the com- 
pany’ income in 1895 was somewhat less than 4 per 
cent on its capital stock—a very small return consider- 
ing all the circumstances—he says: ‘‘B2cause five or 
six per cent is now regarded asa fair rate of interest 
on money loaned, it is sometimes assumed that it is a 
fair profit on capital invested in business. But this 
is not at all true. Money loaned on good security is 
one thing; and moaey used in enterprises involving 
risk is a very different thing. If persons who take 
business risks never received more than what would be 
considered a fair return on safe loans, nobody would 
ever take svch risks in building railroads, or 
in anything else. To leave this out of sight, 
and so legislate that the owners of railroads, 
who take the risk and often lose everything, 
shall not, when successful, receive more profit than a 
fair return on good security, is a policy which can only 
result in retarding and crippling the means of trans- 
portation, and eventually forcing the public to provide 
such means by ,taxation, with a long train of evils as 
inevitable as they are obvious. Railroads necessarily 
must take the risk of crop failures and business de- 
pression; andit is both unjust and unwise to load them 
down, in addition, with excessive taxation and arbi- 
trary rate regulation, while the prices of things they 
buy, and the wages they pay, are left to the natural 
lawof demand and supply. Noris it only the owners 
of the railroads who are interested in their earning 
power. During the year 1895, we paid in wages and 
for materials (the cost of which is mostly in wages 
paid to somebody in this country) to operate the roads 
embraced in the Chicago Burlington & Quincy Sys- 
tem, over nineteen millions of dollars. So the occupa- 
pations and industries of communities are affected—and 
often largely affected—by the earning power and paying 
power of the railroads which servethem. It is quite as 
desirable that railroads should he successful as it is that 
business of any kind should succeed, and a very great 
mistake to suppose that statutes which add to the hazard 
and subtract from the profits of a great branch of busi- 
ness like that of transportation, can benefit the com- 
munity at large.” 








THE CANADIAN PACIFIC REPORT. 


The report of the Canadian Pacific for the calendar 
year 1895 furnishes a marked contrast with that for the 
previous calendar year. In reviewing, twelve months 
ago, the report for this previous year, we said: ‘‘ The 
results may be stated in brief by saying that the year 
has been a very disastrous one in that there has been a 
very great shrinkage in revenues, but that in other re- 
spects the condition of the property seems to be satis- 
factory.” Events have shown that this diagnosis was 
correct. The outcome for 1895 has been totally differ- 
ent from that for 1894, and seldom has there been a 
more noteworthy change in the outlook of a large 
property in the brief space of a year. Certainly when 
the company suspended dividends early in 1895, and 
the report for 1894 came with its unfortunate results, 
very few persons would have thought it likely that 1896 
would see the company back again in the dividend 
list. 

The improvement in 1895 is of course directly con- 
nected with the depression in 1894. In this period of 
depression the company sustained heavy losses and had 
large extra burdens to meet. Other companies had 
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‘ suffered even heavier losses, and doubtless the suspen- 
sion of dividends would not have caused so deep a 
shock as it did except for the fact that the Special 
Fund which the company had set aside some years pre- 
viously was supposed to insure the continuance of div- 


idends even in bad times. But when the annual report 
appeared it became evident that the company had no 
alternative but to discontinue dividends for the time 
being. The report which has now been submitted for 
1895 (and which we printed in full last week) shows 
that recovery has already progressed so far as to fully 
warrant the dividend payment made the present montb, 
and whose announcement occasioned almost as much 
surprise as the stoppage of dividends in the year pre- 
ceding. 

The great change which occurred between the two 
years will appear when we say that in 1894 the com- 
pany (allowing for its guaranties) actually fell $526,731 
short of meeting its fixed charges, not to speak at all 
of the amounts paid out in dividends. For 1895 the 
present report shows that the company had a surplus 
above the charges in the sum of $1,374,386. The 4 
per cent dividends paid on the preference stock c:lled 
for $256,960, deducting which leaves a balance of 
$1,117,426, out of which the dividend of 14 per cent 
paid on the common stock the 1st of April, requiring 
$975,000, was made. The actual amount earned on 
the stock during the twelve months, it vill be seen, 
was about 1? per cent. ‘This, while not large, is very 
satisfactory, coming so soon after the total suepension 
of dividends. The deficiency in 1894 was in part 
the result of the adoption of a more conservative 
method of book-keeping, such a3 the charging up 
against earnings of the interest on the land-grant 
bonds. There haz of course been no change ia this 
respect in the 1895 accounts. 

One reason for the difference in the two years is 
found in the fact that the company had to advance very 
little in 1895 to meet the guaranties on the bonds of its 
subsidiary roads, namely the Minneapolis St. Paul & 
Sault St. Marie and the Duluth South Shore & At- 
lantic. On account of the former of these the Ca- 
nadian Pacific in 1894 had to advance almost seven 
hundred thousand dollars ($694,487) with which to 
meet interest on that company’s bonds, and on account 
of the Duluth South Shore & Atlantic it had to ad 
vance in the same year $456,187, making $1,150,674 
together. Inthe late year the Minneapolis St. Paul & 
Saulte Ste. Marie required no assistance whatever and 
the Duluth Shore & Atlantic aid only to the extent 
of $148,717. Thus there was a saving in these two 
items in the sum of over a million dollars. ‘The man- 
agement have always expressed great faith in the value 
of these subsidiary lines, regarding the heavy losses in 
1894 as due to exceptional and temporary causes, and 
these views it is now seen have been justified. The 
**Soo” road was greatly aided in 1895 by the excellent 
spring-wheat crop raised in the Northwest, and the 
improvement on the Duluth South Shore & Atlantic 
would have been even greater thanit was except for a 
prolonged strike at the iron mines covering the best 
part of the shipping season. 

Starting with a saving of over a million dollars in 
the amount required to meet the guaranties on the 
subsidiary lines, we find an improvement of over a mil- 
lion dollars more in the Canadian Pacific’s own net 
earnings, these standing at $7,480,951 for 1895 against 
$6,423,309 for 1894. Examination of the income 
statements shows that the improvement has been almost 


entirely due to a reduction in expenses, the increase in 
gross earnings having been less than two hundred 
thousand dollars. It is interesting to note, too, that 
the gross, at $18,941,037 for 1895, is two million dollars 
less than for 1893 and nearly 24 million dollars lesg 
than for 1892. This indicates that as yet the recovery 
has been small and that there is room for considerable 
further improvement under continued revival in busi- 
ness. The freight traffic shows a pretty good in. 
crease over 1894, though the volume of the movement 
(as represented by the number of tons carried one mile) 
has by no means got back to that for 1892. The pas. 
senger traffic shows no recovery at all (there being a 
further small loss in both the number of passengers 
carried and the number one mile), and thig 
makes it evident that business conditions were 
far from normal the late year; as a matter of fact 
passenger revenues, at $4,683,138 for 1895, compare 
with $5,656,205 for 1893, $5,556,316 for 1892 and 
$5,459,789 for 1891—that is, there is a loss of a mil- 
lion dollars, or about one-fifth, as compared with 
these earlier years. 

President Van Horne points out that the depression 
in trade continued until after the middle of the year, 
since which time gratifying recovery has taken place, 
He also notes that at the close of 1895 an unusually 
large proportion of the crops remained to be moved, 
insuring good earnings until another crop is harvested; 
and furthermore that the new year has opened with 
much promise, the results for the first two months 
showing an increase over the corresponding months 
of 1895 of %636,985 in gross and of $276,341 in 
net. 

With reference to the decrease in expenses to which 
the improved net earnings for 1895 are mainly due, the 
total of the expenses is reported at $11,460,086 for 
1595, against $12,328,859 for 1894. The ratio of ex- 
penses to earnings stands at 60°50 per cent for 1895, 
against 65°75 for 1894. The management say that a 
considerable part of this decrease is ascribable to the 
fact that the expenses for 1894, with which comparison 
is made, had been greatly increased by the floods which 
occurred in that year in British Columbia, and which 
necessitated very heavy outlays for repairs. The other 
reductions, it is stated, were principally due to the very 
light traffic of the first seven months of the year 
and to the unusually low cost of fuel and 
other supplies. The following paragraph bearing 
on this question of expenses deserves also to be 
quoted: ‘‘Lest it be assumed that the large reduction 
in working expenses for the year was made at the 
expense of the physical condition of the property, the 
directors beg leave to say that with the single excep- 
tion of the car equipment, the property of the com- 
paby was never in better condition than at the close 
of the year, and that particularly in respect of per- 
manent way it was better than ever before. The 
single exception named was due to the postponement 
of some rebuilding and heavy repairs of cars, owing to 
the light traffic of the first half year; but this is now 
largely made good and will be quite so within a few 
weeks,” ‘ 

Extracts are given from the report of the Deputy 
Minister and Chief Engineer of Railways and Canals, 
made late in 1895 to the Dominion Parliament, to 
show the excellent condition of the property, 
and it is also noted that in 1895 the average number of 
cars of 20 tons capacity per freight train was 16°33, 
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sont in five yeurs. ‘This gain, 1b 18 stated, is culefly due 
to the improvements which have been made in per- 
manent way. 0a looking up the figures, we find that 
the freight-train mileage for 1895 differed but 
little from that for 1890 — the figures being 
7,625,462 miles against 7,547,058 miles—but gthat 
the number of tons of freight moved one mile was 
1,490,639,847, against 1,208,014,731. In other words, 
the average freight-train load in 1895 was"195} tons, 
against only 160 tons in 1890. The increase in this 
case, it will be seen, is much heavier than in the other 
case, being about 22 per cent. Asa result of the 
larger train load, the earaings per freight train mile 
were $1 53 in 1895 against only $1 31 in 1890, notwith- 
standing the average freight rate was only 80 hun- 
dredths of a cent per ton per mile in 1895 against 84 
hundredths in 1890—all of which indicates true econ- 
omy in the operation of the road. 








MEXICAN INTERNATIONAL. 

The report of the Moxican International always 
attracts attention because of the distinctive character 
of the enterprise. The other prominent Mexican 
roads have all received important aid from the Mexi- 
can Goverament in the shape of subsidies or other- 
wise, but the International has had no aid or subven- 
tion of any kind. Under its charter the company is 
exempt from ordinary taxe3, but we believe that is the 
only concession enj»yed by it. It is not exempt from 
the revenue stamp tax (in Mexico every page of the 
ledger must have a stamp affixed to it) and it gets no 
compensation for carrying the Mexican mails. 

Itis evident that, possessing no special privileges or 
grants and having the older Mexican roads with their 
subsidies to contend against, the promoters of the un- 
dertaking would not have constructed the road unless 
they had had great faith in the resources of the coun- 
try through which the lines run and felt assured that 
these resources are adequate to sustain the road. 
Mr. C. P. Huntington is the party back of the enter- 
prise, and without his support of course it would not 
have been possible to advance it to its present pdsi- 
tion. Construction began in a small way ten or twelve 
years ago and has been steadily going on almost ever 
since then, though the largest additions have been 
made in the more recent years. The roid extends 
from Ciudad Porfirio Diaz, opposite Eagle Pass on the 
Rio Grande, where connection is made with the South- 
ern Pacifiz system through Torreon, on the M-xican 
Central, to Durango, an important mining and in- 
dustrial centre in Mexico, a distance of 540 miles, and 
in addition there are several small branch:s, aggre- 
gating 75 miles, making a total mileage at the end of 
1895 of 615 miles. Plans have been prepared for va- 
rious other branches and extensions, but from the tone 
of the report it is evident that a cautious policy will 
be pursued in providing further new mileage,the same as 
in the past—additions being made only as fast as the 
old mileage bacomes self-sustaining. The road is of 
Standard gauge, four feet eight and a-half inches wide, 
and the grades are said to be easy. 

Thus far the earnings seem to have come fully 
Up to expectations, and there has been very large 
and almost uninterrupted growth from year to year. 
This growth is best shown by reproducing from the 
annual report the following statement of the gross re- 
“eipts for the last twelve years. 





Average Average 

Earnings per _—er 
Kilometer. Mile. 

$2,8L1 77 $4,528 12 
2,352 14 3,735 29 
2,226 15 3,579 O04 
2,818 71 4,536 21 
1,819 69 2,924 02 
1,745 64 2,839 77 
1,432 73 2,305 64 
1,144 28 1,841 47 
867 73 1,396 43 
676 76 1,098 11 
153,916 18 562 59 905 39 
103,307 98 42149 612 37 


It will be observed that the earnings for 1895 were 
decidedly the largest ever reached, and that the increase 
during the last twelve months was nearly half a million 
dollars, or almost 23 percent, and this with an addition 
to the average mileage during the year of only about 3 
per cent. The increase in the total of earnings is not 
so significant, however, as the steady increase in the 
average per mile, notwithstanding the addition of new 
road from year to year. The average for 1895, it will be 
seen, was over forty-five hundred dollars per mile. Leay- 
ing out 1892 the average has b2en rising uninterruptedly 
through all the years, and the good showing in 1892, 
the report points out, resulted almost entirely from 
the large corn shipments into Mexico that year to 
relieve the famine caused by long-continued drought. 

The company has greatly simplified its method of 
converting Mexican currency into gold, the figures being 
now reduced on the basis of the average price recgived 
for remittances during the year. It appears that this 
average in the case of the International was lower for 
1895 than for 1894 (in the market the price of silver 
was higher in 1895), being only 51°83 cents. The net 
earnings in Mexican currency, after deducting the 
stamp tax paid, were $1,057,440. Redaced to Amer- 
ican money on the hasis of 51°83 cents, this gives 
net in gold of $548,071. The call for one year’s inter- 
est on the $14,000,000 of 4 per cent bonds was $560,- 
000, and there was acharge against earnings of $11,- 
104 for other items. Altogether the charges were 
$571,104 against $548,071 net earnings, leaving on this 
basis asmall deficit for the year. If the silver dollar 
had been taken at a slightly higher figure (the price of 
Mexican dollars now is about 55 cents), this deficit 
would have been converted into a surplus. Bat 
whether there is a small balance one way or the other 
is a matter of little consequence. To the general 
reader the fact of interest is that a new euterprise like 
this, laboring under the disadvantages of a depreciat- 
ing dollar (even in 1892 the average price for the dollar 
had been nearly 67 cents) should have been able to 
make net earaings correspond so closely to the charges. 

Mr. Huntington is very favorably impressed with 
his Mexican employees. He says that M»xican citi- 
zens continue to be employed in increasing numbers in 
all available avenues in the operations of the company, 
and their services have been well and faithfully per- 
formed during the year. With increased knowledge 
of railroad duties, they continue to supplant foreigners 
in the details of the company’s operations. Appren- 
tices are being educated in the different branches of 
the work. They are young men, he states, recom- 
mended by the civil authorities or who come from 
families in the neighborhood without other endorse- 
ment than their desire to learn a trade. ‘They prove 
efficient, reliable and progressive. Mr. Huntington 
reports that at the close of the year 2,459 Mexican 
citizens were on the pay-rolls of the compiny and the 
other enterprises affiliated with it south of the Rio 


Grande. 


Average 
Kilometers 


Operated. Gross Earnings. 


$2,664,126 03 
2,169,121 47 
2,050,934 01 
2,095,726 14 
1,197,856 55 
1,126,366 41 

911.698 51 
656,781 41 
237,391.13 
185,150 25 














664 





THE CHRONICLE. 





[Vou. LXII, 











RAILROAD GROSS EARNINGS FOR MARCH. 

After the very favorable statement of railroad gross 
earnings for February, the exhibit for March is quite a 
disappointment. The February return was the best 
we had had ina long while, the increase having been 
$4,199,177, or 13°52 per cent. For March the increase 
is only $1,576,371, or 4°42 per cent ; moreover, out of 
the 123 roads reporting, no less than 53 show decreases. 
To be sure, in February there had been an extra day 
the present year (this being leap year), but that will 
account for only a small part of the difference between 
the two months. Nor can it be said that we are com- 
paring with heavy earnings last year, the gain then 
having been only $244,897, or less than one per cent, 
after an exceedingly heavy lo:s the year preceding, as 
may be seen by the following. 














| Mileage. Earnings. Increase 
| Year | Year Year | Year D os - 
| Gwen. | Preceding.| Given. | Preceding y 
March. | Miles. Miles. er ¥ $ 
1892 (150 roads)...... 99,264 96,599 44,545,382) 41,040,576) Ine. 3,504,806 
1893 (150 roads)......, 103,107 | 101,170 | 49,507,619! 47,348,890! Inc. 2,248,739 


96,165 | 39,141,981) 45,019,395| Dee. 5,877,414 








| 

| 
1804 (129 roads)......) 98,640 | 
1895 (132 roads)......| 100,781 | 100,706 | 39,240,004) $8,995,107|/Inc. 344,897 
1896 (123 roads)...... | 92,222 91,859 37,250,670) 35,674,299’ Inc. 1,576,371 
Jan. 1 to March 31.| | | 
1892 (147 roads)..... | 98,724 96,059 /127,185,945 117,421,845 Inc. 9,764,100 
1893 (147 roads).... | 99,808 | 97,961 |134,821,214/132,248,578| Inc. 2,572,626 
1804 (128 roads)..... 98,279 | 95,804 |108,371,710| 124,258,122) Dec.15,896,412 
805 (132 roads)..... | 100,781 100,706 | 110,177,324/110,149,234' Dec, 271,910 
1896 (123 roads)......| 92.222 | 91,859 110,479,309'100,847,28¢! Inc. 9,632,029 





The less favorable showing for March is all the more 
noteworthy as the grain movement has continued 
greatly in excess of a year ago, bringing to one class of 
roads at least—those in the Northwest—very large 
gains. We can only explain the change on the ground 
of bad weather and the quietude and unsatisfactory 
state of trade. The weather was almost continuously 
bad all through the month, and had the effect particu- 
larly of hurting the retail trade. This applies to 
nearly all parts of the country. At the same time high 
water and floods were a disturbing influence on a num- 
ber of roads. As regards the state of trade, the ac- 
counts have been very unsatisfactory and complaints 
of poor business have been very numerous. This 
situation is in part explained by the bad weather and 
its effect on the retail trade, as already stated. But 
in part also it is ascribable to the depressing influence 
occasioned by the discussions and bellicose attitude of 
Congress regarding foreign questions, particularly in 
the matter of the resolutions for the recognition of the 
belligerency of Cuba. The holding of political con- 
ventions for the election of delegates to the National 
Presidential Convention and the uncertainty regarding 
the position of the two great parties on the money 
question likewise contributed to unsettle business and 
to arrest enterprise. If to this we add that in the 
South and Southwest the roads have continued to 
suffer because of the smaller cotton crop, it’becomes evi- 
dent that reasons are not lacking for the poorer results. 

As regards the grain movement, there has been a 
very heavy increas? in the receipts at the Wes: of 
every one of the leading cereal», Thus, of wheat the 
receipts for the four weeks ending March 28th were 
10 million bushels in 1896 against only 73 million 
bushels ia 1895; of corn, 103 million bushels against 5 
million bushels; of oats, 12% million bushels against 62 
millions, &c. Taking wheat, corn, oats, barley and 
rye together, the receipts were 36,756,114 bushels in 
1896, against only 20,893,526 bushels in 1895. Here 
then we have an increase of, roughly, 16 million bushels, 
equal to say 400,000 tons of freight.$, From the ‘follow- 


ing it will be seen that Toledo, Detroit and Cleveland 


apparently did not share in the improvement. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MARCH 28 
AND SINCE JANUARY Il. 





Flour, Wheat, Oorn, Oats, Barley, 
(bis) (bush |- (bush) | Chueh’) | Quah | cue 





Chicajo— | 
4 wks. Mar., 1896) 163,050 887,263 6,429,400) 8,042,178) 1,699,402) 143,694 
4 wks. Mar., 1805, 249,261 403,473 2,499,321) 4.2:9.121| "710.166] 121/094 
Since Jan.1, 1896) 600,445) 3,055,085) 20,554,323/23,508,902| 4,745,901] 409°349 
Since Jan.1, 1895) 733,186 1,543,939) 10,139,672| 11,734,740} 3,013,448) 461/49) 





M 
4 wks. Mar., 1896) 250,950 619,350 175,500) 831,000) 749,800) 100,825 
’ 154, 661,464 86,600 . 291,855: 59. 
Since Jan.1, 1896) 785,300) 1,566,351 466,700) 1,958,000) 2,#31,825| 24a" sa9 
Since Jan.1, 1895) 343,525) 1,351,197; $48,400) 1,687,090] 1,472,547 i 





St. Lowts— 

4 wks. Mar., 1896 80,675 
4 wks. Mar., 1895 95,1 
Since Jan.1, 1896; 300, 1,602,27* 
Since Jan.1, 1295 235,210 375,753 


1,537,310} 747,910) 209,250 16,030 
560,505) 494.500 69,000 15,423 
4,535,070] 2,146,833} 770,940) 45° 

2,748,315| 1,540,635| 526,000 


| 


Toledo— 
4 wks. Mar., 1896 3,050' 117,900! 317,000 3,000 1,700 1,800 
4 wks. Mar., 1895 7.024,  555,500| — 637,500 €.500 7,500 1.700 


Since Jan.1, 1896] 13,146} 470,500| 1,848,300) 24.400 1:700 9'900 
Since Jan.1, 1895 18,312) 1,308,000, 1,834,600 26,600 14,400) 10,100 


Detrott— | 
4 wks. Mar., 1896 11,820 150,157, 142,102) 143,666] 128,353) ...,., 
4 wks. Mar., 1805 7,437 195,243 206,755) 101,489) 40,856 ~ 


Since Jan.1, 1896 46,099 357,919; 694,881) 439'872] 450 '638 
Since Jan.1, 1895} 28,624)  597,576/ 789,900} 336,106] 150.755 





4 wks. Mar., 1806 2,592 84,239) 70,198 87,740 16,413) ...... 

4 wks. Mar., 1895 46,350 227,786 121,285 197,376 46,304 sais 
Since Jan.1, 1896 8,773 400,479 179,781 222,378 ly eer 
Sinoe Jan.1,1895/ 137,582 767,827) 439,757] 612,342 68,401) occccoce 

Peorta— | 

4 wks. Mar., 1896 23,100 103,800) 1,625,250) 1,503,850 242,200 11,400 
4 wks. Mar., 1895 26,700 37,200 907,200] 1,002,100} 124,600 6,000 
Since Jan.1, 1896 95,000 414,000) 6,646,300) 4°341,650] 871,01 « 50,400 


Since Jan.1, 1895 82,950 148,250! 3,426,010! 3,137,900] 65,000 25,200 


Duluth— | 
4 wks. Mar., 1896) 112,920) 2,942,961) 42,158} 228,808) 124,284 20,628 
4 wks. Mar., 1895 58,624; 1,468,068 _....... 60,266 2,149 . 
Since Jan.1, 1896) 152,320) 8,070,045 143,43) 588,004) 154,860 59,849 
Since Jan.1, 1895 77,104; 4,237,136) cone eee 143,396) WEEN cheatin 

Minneapolis— | 
4 wks. Mar., 1896 12,682) 4,641,880 190,160! 984,430)... | esate 
4 wks. Mar., 1895 sees -e:| 3,881,960) 63,120 cess +s escesecs!  gecgutie 
Since Jan.1, 1896 12,622) 16,897,730 592,140) 1,196,280) nee ce.) ceewees 
Since Jan.1, 1895) ........ 9,138,030 oe ee meee | escatens 

Kansas City— | 


108,851 87,259} 42,080 

40,653 19,514 9.245 
435,871, 114,654] 60,243 
106,429, 128,409] 14,684 





Since Jan.1, 1895, 
Total of all— } 
Lwks. Mar 1805] @45:830| :nswiv)) -sroe.s0o| G.ereso7| Laa2's°0, | SOReI0 
ince Jan:1: 1806] 1.000.308) 19,574.00" Bo-148.208) oseesesoa] SHR8oa,_ TOeseD 
As usual, the greater part of the increase occurred 
at Chicago. For the even month we find that the 
receipts at that point were 19,299,734 bushels in 1896 
against 8,751,386 bushels in 1895, showiag an increase 
of 103 million bushele. The total is nearly four mil- 
lion bushels heavier even than in 1894. On the other 
hand,{the provisions movement at the same point was 
somewhat Jess than a year ago, and the receipts of live 
hogs also fell off, comprising 596,165 head in March 
1896 against 715,486 head in March 1895. This latter 
falling off, however, did not extend to the whole of 
the live-stock, movement, as we find the live-stock 
deliveries reported at 22,556 car-loads for 1896 against 
21,222 car-loads in 1895. The Burlington & Quincy 
brought in 5,308 car-loads against 4,758 car-loads, the 
Milwaukee & St. Paul 4,034 car-loads against 3,309, 
the Chicago & North Western 5,095 car-loads ag aintt 
4,196, the Rock Island 2,364 against 2,286, and the 
Chicago Great Western 837 agaias; 635; the other 


roads nearly all brought in less than a year ago. 
RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 























March. Since January 1. 





1894. 1896. | 1895. 1804, 
Wheat.bush.| 916,613} 418,290, 711,008 2,990,185) 1,514,909 3,426,976 
Corn...bush.| 6,862,240] 2,879,163) 7,009,640) 20,585,493) 10,025,225) 24,011,888 
Oats..bush.| 9,589,173 “rasa 6,596,886 24,515,503] 11,713,805] 15,434,518 


1896. 1895. 








fye...bush.| 168,344) 128,346) 160,881, 408,069) 452,821 411,792 
Barley.bush.| 1,763,364, 781,166! —995,583' 4,730,673| 2,970,272) 3,493,298 


Total grain] 19,299,734! 3,751,386) 15,473,507 53,229,923] 26,677,032] 46,777,967 
flour.. bbls. 174,677} 265,995 477,923, 597,033 729,879 1,171,192 
Pork....bbls. 374! 378) 292 1,021 2,219) 2,676 
Cut m’ts.Ibs.| 11,123,191, 16,117,308) 11,081,497, 40,188,640 42,634,627] 29,799,802 
Lard.....lbs.| 6,320,030] 5,548,482| 5,796,630. 19,156,678] 17,449,C85, 19,097,001 
Live hogsNo 596,165 715,456! _ 625,055! 1,865,684) 2,380,187 1,969,914 


In the cotton movement we again have to record 4 
very striking contraction, the gross shipments overland 
having been only 95,790 bales against 170,338 bales, 
and the receipts at the Southern outports but 283,552 
bales against 459,267 bales. The falling off in this 
latter case has been particularly large at the Gulf 

















ports,”more especially New Orleans and Galveston. 











Aprit 11, 1896.) 


vultuN aT SUULTHERN PORTS IN MARCH, AND FROM 
UARY 1 TO APRIL 1, IN 1896, 1895 AND 1894. 





BéuUsiris vF 
JAN 





Since January 1. 
1896. 1895. { 1894, 
181,311] 367,885] 152,600 
42,423} 21,692] 7,815 
451,434 708,657] 480,940 
55,586] 61,628] 42,085 
10,417; 7,405] 7,185 
47,392, 66,789 171,842) 196,399, 167,510 
5,981, 3,849] 11,707, 26,831) 39,046) 24,696 
10,704 28,085] 8,626, 87,860!" 99,338, 49,707 
11,592 8,085 1,398) 32,360} 61,075} 20,154 

8,418; 1,665 25,868] 29,579) 27,061 

20 12 144 Se 58 

46,462| 17,283! 115,399] 120,098) 90,175 

18,080) 15,580, 23,959] 74,772| 71,894 


459,257 238,875 1,195,404!1,787,190)1,141,834 


March. 

“1806. | 1805. | 1804. 
$2,925) 67,071] 22,557 
8,304) 10,932} 2,920 

105,431) 193,493) 111,589 
7,079) 15,684) 9,151) 

4,828 839 760} 

35,500) 


Ports. 








Washington, &¢c . 
Norfolk.... } 
West Point, &c........++| 8,049 
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lu the South tne losses are about ag numerous as the 


665 


gains, and the results on the whole are quite irregular. 


EARNINGS OF SOUTHERN GROUP. 








March. | 


1896. 1895. 1894. 1893. 


1892. 1891. 





Ches. & Ohio...... 

Kan.C.Mem.&Bir. 
Louisv. & Nashv.| 
Memphis & Char..| 
Mobile & Ohio.... | 
Nash.Chat.& 8t.L. | 
Norfolk & West.b) 
Southern R'way.. 


% t 3 % 
801,560} 809,154) 740,719] 876,805) 
a80,810} «475,629 82,956) 101,397 

1,570,445) 1,609,109) 1,658,490) 1,892,511 
*101,740 93,776; 105,846) 136,938) 
291,431; 283,612) 281,322) 286,129 
394,672) 394,672) 408,320) 438,115 
897,486) +831,316| 816,254) 940,932 
1,524,690) 1,510,696| 1,562,643) 1,635,775 


$ $ 

747,420] +665,660 
90,217} 94,783 
1,758,407] 1,552,039 
123,965] 129,600 
287,205] 294,158 
419,498] 1 306,995 
774,249] 728,135 
1,635,418] 1,736,058 














eS ee 
| 5,662,864) 5,607,964) 5,656,550] 6,359,111! 5,336,379! 5,605,428 


a Figures here for 1896 and 1895 are simply the totals of the earnings forthe 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably. 

6 Including Scioto V°' . y & New England and Shenandoah Valley for all the 








Total...ee00 -++++ | 288,552 
~A number of roads show quite large gains in earn- 
ings for the month. These gains come chiefly from 
the spring-wheat sections of the Northwest, the Mil- 
waukee & St. Paul for instance reporting $493,117 in- 
crease, the Canadian Pacific $297,741, the Great 
Northern $248,954, the Chicago Great Western $159,- 
716, the “Soo” road $127,310, the Burlington Cedar 
Rapids & Northern $88,671, etc. The losses of con- 
siderable amount are supplied chiefly by Southwestern 
roads, though some of the Western connections of the 
Eastern trunk lines also have poor statements, the 
Cleveland Cincinnati Chicago & St. Louis heading the 
list with $111,125 decrease. In the following we show 


all the changes above $30,000—both losses and gains. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH, 
Increases, Increases, 
Chic. Mil. & St. Paul... Col. H. Val. & Toledo... $34,558 
Canadian Pacific..... es — -—-— 
Gt. Northern . Total (representing 
Chic. Great Western... . 19 roads) $2,049,838 
Minn. St. P. & 8.8. M Decreases, 
Clev. Cin. Chic. & St. L. $111,125 
Texas & Pacific 84,832 


Burl. Ced. R. & North’n 
N. Y. Central -.. 

N. Y. Ont. & Western.. 
Missouri Pacitic 


$493,117 
297,741 


Chic, R. Isl. & Pacific .. 
Denver & Rio Grande.. 


years. 

¢ March, 1896, not reported; taken same as last year. 

* Fourth week of March not reported; taken same as last year. 

+ Does not include the Hlizabetht’n Lexington & Big Sandy ruad in this year, 
¢ Figures are approximate, same as for this year; actual earnings were larger. 
| Western « Atlantic not included. 


The great east-and-west trunk lines reflect the un- 
favorable trade conditions which prevailed in showing, 
the most of them, losses. The New York Central is an 


exception, reporting a smal! gain. 
EARNINGS OF TRUNK LINES. 





1891, 


1894. | 1893, 1892, 


! — — 
8 } 8 8 8 
537,086) { 221,321 218,299 185,723 


March. 


B. & O. 8.W 
Oh. & Miss. 
C.C.C.&3t.L 
G.T.of Can. 
Ch.& G.T... 
D.G.H&M. 
N.Y.C.& H.+ 
Wabash.... 


359,721 338,989] 348,427 
1,262,448 1,178,795] 1,056,608 
1,683,683 1,681,921] 1,618,978 

$28,130 369,894! 336,861 

88,645) 94,840 103,469 94,539 
3,547,767; 3,965,464, 3,577,281] 3,383,973 
1,007,539) 1,135,18# 1,134,704| 1,023,389 


_ 8.402.858! 7,018,448 


1,055,342, 
1,520,117; 


263,229) 


1,102,301 
1,434,671) 
232,879! 
70,476| 


1,394,292!) 
*283,157! 
*73,891) 
3,799,993; 3,718 420 
—— 1,015,428 
§,075,569 3,128,162! 8,019,724! 8,990,794 
* Fourth week not reported ; taken same as last year. 
+Includes Rome Watertown & Uzdensburg for ail the years. 


The other roads in the Middle and Middle Western 
States (outside of the trunk lines) have decreases in a 
great many instances; altogether there are 22 roads 
which have sustained a falling off in that group and 











Norfolk & Western 
Northern Pacific* 
Mexican Central. ...... 


Chic. & East Dlinois. .. 


St. Louis Southwest’n.. 
Mo. Kansas & Texas... 
Grand Trunk. ........ 
Louisville & Nashville. 
Int. & Great Northern . 


27 that have improved in their earnings. 
section where the unfavorable trade conditions natur- 


This is the 





Iowa Central Long Island 


Elgin Jol. & Eastern ... 
Total (representing 


10 roads)..... $525,544 


For three weeks only. 
It is almost needless to say that cha Northwestern 


group has done by far the best of aay. Not asingle 
road in that group has fallen behind. [a the roads 
embraced in the following the gaia over 1895 is $1,152, - 
000, or 20 per cent. 


EARNINGS OF NORTHWESTERN LINES. 





1896, 1893, 


# t + % 
Burl,Ced.R.& Nu.| 405,418 ial 333,257] 352,616| 364,588! 305,571 
Chie. Gt. West....| 444,205] 284,579| 937,857] 378,814] 414,852) 365,108 
Chie.Mil.& 8t.P. 2 | 9 49 an4| 9 054.9097! 9 515 797/) 2708,356| 2,741,040) 2,131,803 

Miiwen.&No.. ¢ 2,749,354) 2,256,297) 2 515,707] } 145,151; 136,002) 131,695 
Chic. R. I. & Pac.) 1,275,661 1,558,663, 1,403,388, 1,219,864 
Duluth 8.8.4 Atl., 152,3¢0) 173,027} 168,702! 125,730 
Great Northern.. | 1,385,486) 1,251,331 1,444,630/ 882,531 


Iowa Central.....| 171,744! 156,125) 171,220; 146,989) 152,684 

Minn.& St. Louis. | | 147,282] 143,845] 160,113] 163,473] 139,137" 
10?,693, 98,531) 

In the Southwestern group the losses greatly exceed 

the gains in number, but in the aggregate the de- 


1,136,532| 
124,556 
169,595! 
St, Paul & Duluth) 95,064/ 131,856 149,310} 108,471 
Total.......... 6,857,606 5,705,870) 6,154,706! _7,020,152| 7,182,924) 5,562,693 
crease is not very heavy, as will appear by the following. 
EARNINGS OF SOUTHWESTERN GROUP. 


1892, 1891, 
| 


March. 


1895. | 1894. 


1,511,674| 


112,266) 
918,821! 


1,197,830] 
143,570) 








March. 1896. | 


Den.& Rio Gr.| 


Int.& Gt. No.t 
K.C.F.S.4 M.+ 
Mo. K. & Tex. 
Mo.P.&Ir.Mt. | 
St. Jos.&Gr.1.| 
8t.L. Southw. 
Texas & Pac. 


1895, 1894, 1893, 1892, 1891, 


% b $ 3 $ 3 
539,100} 463,200} 480,468 731,801 698,733 605,213 
238.691 276,832) 254,831 356,561 282,057 | 273,905 
@315,498) 329,371) 420,370 513,481, 485,698) 442,553 

885,866: 928,046) 744,190 668,122 631,399 651,655 
1,852,000} 1,900,981) 1,975,004) 2,295,807) 2,169,458) 1,943,052 
*51,342 56,550 79,299) 108,213 93,765 64,493 
358,100 399,300) 364,511 444,053 331,973 336,418 
492,125 576,957; 501,804 580,420 532,458 505,454 


‘4,735,722 4,94 4,822,477| 5,678,483 %8,371| 4,822,743 


4,944,237 5,678,483) 5,226,371 

















. 
opourth week of March not reported ; taken same as last year. 
all pt ondag Kansas City Clinton & Springfield and the Current River for 
? Galveston Houston & Henderson not included for 1896 and 1895, 
n.. igures here for 1596 and 1895 are simply the totals of the earnings for the 
: ur weeks of the month as reported in the weekly returns; the month’s earn - 
ngs usually exceed the weekly estimates quite considerably. 





ally would be visibly felt, and also the sectioa where 
the grain movement was small, as shown by the falling 
off at Cleveland, Detroit and Toledo, already noted. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





1896. 1895. 1894, 1893. 1892. 1891, 


! 
$ z t t | t $ 
98,537; 89,426] 101,482) 83.608) 89,757 95,726 
230,881} 255,964] 223,774] 274,089) 230,006! 218,896 
338,597] 289,420] 282,221] 368,986! 325,083] 327,298 
120,011] 140,229] 141,187] 180,443) 167,443] 136,791 
202,687] 175,129] 219,920] 275,522) 234,865) 226,440 
76,806| 90,079} 96,631] 107,076) 98,908] 93,800 
93,118] 65,731! 101,203] 107,145) 106,634) 94,221 
*245,915| 235,257, 253,758] 283,341) 307,539, 286,794 
221,560) 238,946 216,983] 282,436) 287,539) 262,062 
1,570,685| 1,583,284 1,489,847] 1,667,131| 1,566,666) 1,425,390 
276,392) 204,572] 268,824) 334,009) 276,075) 253,454 
238,641) 267,668] 271,324] 270,836] 268,456) 253,930 
142,578 | 116,667} 129,350) 165,862} 132,743 114,942 
260,217| 244,733] 234,113] 287,247/ 261,004) 217,886 
246,009; 298,024] 288,366] 314,196] 251,916, 230,204 
220,029; 225,768} 201,526] 227,442| 183,886) 168,716 
108,240} 108,120) 117,479] 138,636! 123,071 109,097 
144,706} 127,049} 125,544] 180,704) 132,677, 144,166 
Tol. Peo. & West..| 82,206) 77,852} + 73,709{ 82,525 51,858! 71,283 
Tol. St. L. & K.C..| 161,835) 148,963] 128,191] 163,001! 175,531 148,704 
West. N.Y. & Pa..| *240,995| 250,545] 257,172] 320,007, 266,628; 275,016 
Wheel. & L. Erie.., 96,270} 108,135) 100,818] 125,735, 105,250, 97,872 
5,421,915] 5,451,611] 5,323,437 0,215,898 5,073,524 5,251,628 
} 


March, 





Ann Arbor 

Buff. Roch. & Pitt. 
Chicago & East. Ill. 
Chic. & West Mich. 
Col. H. V. & Tol... 
Det. Lansing & No. 
Bvansy.& Terre H. 
Flint & P. Margq.... 
Gr. Rap.& Ind 
Illinois Central.... 
Lake Erie & West. 
Long Island 
Lou.Evans.& St.L.| 
Louis. N.A. & Chic. 
N. Y. Ont. & West.| 
Pittsb’g & West’n. 
St. L. Alt. & T. H.. 
Tol. & Ohio Cent. .| 























a Figures here for 1896 and 1895 are simply the totals of the earnings for the 
four weeksof the month as reported in the weekly returns; the month’s earn. 
ings usually exceed the weekly estimates quite considerably. 

* Fourth week not reported; taken same as last year. 


Pacific roads are not largely represented in our list, 
but such as we have from the North Pacific section— 
namely, the Canadian Pacific and Northern Pacific— 


report large gains. 
EARNINGS OF PACIFIC ROADS. 





1891. 
8 


% $ $ $ $ 
1,589,709) 1,510,089 
1,878,678) 1,777,046 





March. 1896. 1895. 1894. 1893. 1262. | 


1,668,462 
1,698,511 


1,382,119 
1,111,197 


1,193,259 
1,239,562 
179,300 162,700} 148,628 179,720 190,607) 174,718 


2,973,722| 2.595.521! 2,641 944 3,446,693! 3,659,084| 3,462,708 
* Fourth week not reported; taken same as last Year 


1,491,000 
*1,303,422 


Can. Pacific 
North’n Pacific.. 
Rio Gr. West'n... 
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GROSS EARNINGS AND MILEAGE IN MARCH. 





Nameo/ Road. 


| 


1896. 





Alabama Gt. South’p 
BE Be senses cece 
Atlantic & Danville _| 
Balt.& Ohio Southw. 
Brooklyn Elevated.{ 
Buff. Roch. & Pitts) . 
Burl. Ced. R. & No.. 
Canadian Pacitic..... 
Chesapeake & Ohio.. 
Ches. O. & Sp. West'n 
Chic. & East [ilinois. 
Ohic. Great Western 
Chic. Mil. & St. Paul. 
Chic. Peo.& St. Louis. 
Chic. R. Isl. & Pac... 
Chic. & West Mich... 
Cin. Georg. & Ports... 
Cin. Jack. & Mack ... 
Cin.N.O.& Tex. Pac. 
Cinn. Portsm’th & Va 
Cleyv. Canion & So... 
Clev. Cin.Ch.& 8t. L.. 
Clev. Lorain & Wheel. 
oi. Hock. Val. & Tol 
ol, Ban'ky. & Hock.. 
Colusa & Lake .... .. 
nv. & RioGrande. 
D. Moines No & West 
D. Muines & Kan. C.*. 
Det. Lanus’g & North.. 
Dul. So. Shore & Atl.. 
Elgin Joliet & East. 
Evansv. « Indianap 
Evansv. & Richm’« 
Evansv. & T. Haute. 
Flint & Pere Marq.” 
Ft. Worth & Riv Gr.. 
Georgia. 
Georgia & Alabama.. 
Ga. South. & Florida 
Gr. Rapids & Lndiana 
Cin. Rich. & Ft. W 
Traverse City. .... 
Musk. Gr. R.& Ind. 
Q@r. Trunk of Canada. 
Chic. & Gr. Trunk.* 
Det. Gr. Hav.& Mil.* 
Gt. No.—S. P. M. & M 
Eastern of Minu.. 











$ 
116,959 


1.49 1,006 
801,560 
186,977 


+7 
2v9,687 
55,600 
"JOH 
539, 10¢ 
37,921 
7,499 


164, 1050 
24,673 
123/940 
14,2062 
64,310 
169.547 
36,870 
3,537 
11.6 6 
1,394,29 
207 362 


48; G44 




















oO. 

3° aaa 
121,119} 
$4,737] 
62,087) 














Gross Earnings. Mileage 

‘nerease or | 

1895 Decrease. | 1896. 1895. 

— ———. —__ —_—_-- hl 
8 

118,104 —1,145 295) 295 

‘ +9,111 307| 307 

—3,987 235) 285 

—14,29 921 921 

—22,39 23 20) 20 

—25,033 334 334 

+88,671) 1,134) 1,134 

+29°,741| 6.391) 6,346 

5 —7,594| 1,350) 1,360 

197,205 —10,225} 398) 3928 

289,426 +49,17 521 516 

234,579] +159,716) 922) 922 

2,256,247) +493,117| 6,16~| 6,148 

72,191 +10,835 232: 222 

1,197,830} +77,43!| 3,571| 3,571 

140,229 —20,218 575 575 

4,854 —26 42) 42 

48,067 +11,944 34y 344 

288,330 —6,73% 3 36) 336 

19,273 +3,969 111 111 

4y,7) +13) 210) 210 

1,102,30;| —111,125/ 1, 850) 1,850 

97,506 +1,2 32 195) 195 

175,129 +34,55* 329; 329 

60,68 . —5,024 273 273 

1,900 —600 22 22 

















| Gross Earnings. Mileage 
Name of Road, " 
| Tncreas: 7 
1896. | 1895. |" Decrense’ | 1896. | 1895, 
& SP FOE 8 ee eee 
Wheel. & Lake Erie.. | 96,270 108,135) —11 +865) 247 247 
Wisconsin Central. . 333,849 332, 122, +1,727 918 918 





_ Total (123 roads). .'37,250, 670 35 ,674,299' +1,576,371 92, 223 22 91 91,859 


“ For taree weeks only. 

t Approximated fer this year. 

} Earnings of Galv. Hous. & Henderson are excluded for both years, 

q] Earoigs last year were haavily increased by the striks vn the sur- 
face rvads. 





GROSS EARNINGS FKOM JANUARY 1 TO MARCH 31. 























Name of Road. 18968. | 1895. | Increase. Decrease, 
<—= | nt - a 
$ | 8 |} $ ~ 
4labama Gt. Southern.. 342,; 590) ol Lee 16,955 
Ann Arbor. nets 269,256 241,723) Bee sanecas “ 
Atlantic & Danville sea 12 ,647 114,027) BOGS | cnsccdae 
Balt. & O. Southwest... 1,493,517 1,533,950) eecesess 35,433 
Brooklyn Elevaied. .... 4: 53, 592) We 3% 
Buf. Roch, & Pittsburg. 105, 0. 97) >| 


Burl. Ced. Rap. & No... 
Canadian Pacitic........ 4,291,053 


Chesapeake & Ohio... .. 2,523,143 
Chesap. & Ohio Southw. 582,432 
Chic. & East'n Lilinois.. 1,001,377 


Chic. 
Chie. 


Great Western... 
Milw. & St. Paul.. 























~ 


Chic. Peo. & St. Louis. . 250,100 

Chic. Rock Isl. & Pac... 3,576,098 

Chic. & West Michigan. 356,759 

Cia. Georg. & Portsm'th 3,45 

Cin. Jackson & Mack... 171,213) 

Cin. N.O, & Texas Pac. 8 22,197) 

On. Ports. & Virginia. 63,618 

Cleveland Canton & So... 139,103| 

Clev. Cin, Chic. & 8t.L.. 3,064,184! 

Cleve. Lorain & Wheel 284,732) 

Col. Huck, Val. & Toledo 622,057] 

Col. Sau’ky & Hocking. - 173,530) 

Colusa & Lake... .. = 2.760) 

Deny & Rio Grand 1,623,149} 

Des Moines Nor & West. 112,353) 

Des Moiues& Kau.City 26,829 

Det. Lausing & North’n. 223,317 

Dul. So. Shore & Atl.... 440,296 6 2¢ 
Elgin Joliet & Hast..... 343,705) 90 615 
Evansyv. & Indianapolis 72,528) 93 1,135 
Evansy. & Kichmond... 22.469! 3] 186 


Evansv. & Terre Haute 270,236) 





























Montana Ceutral.. Flint & Pere Marauette* 614,589 496, 366 
Gulf & Chicago .. Ft. Worth & Rio Graude 96,197) 97.40 
Hoosac Tun. & Wilm Georgia... .. ea 428,279) 313:673 
Humeston & Shen .. a Georgia & Alabam+..... 147,120} 107,199) 
Tilinois Central ...... 5835 Ga. South’o & Florida... 221,973) 190,402 
Internat’! & Gt. No.{ 276, Gr. Rapids & Indiana... 484,153) 466,604 
Interoceanic (Mex.)’ 36,924! Cin. Rich.& rt. Wayne. 101,95 7} 101,774 
Towa Central......... 24,5: ¢ ¢ Traverse City.......... 
Iron Railway......... ‘ 4,608) § 20 Mus. Gr. R. & Ind..... : 
Kanawha & Mich . ‘6 32,.237' 46,439) 173) 173] Gr. Trunk of Canada.. 
Kan.C. Ft.s. & Mem . ‘ 339,371, —2s,873) 954, g16] Chic. & Gr. Truuk* ... 
Kan. C. Mem. & Bir. . ; 75,629 +5,211 276; 276 Det. Gr. H. & Miiw.*. 185,276) 1839/2 2 wv 2} 
Kan. City & N.W. .... 20,066 21,740) —1,634 143 153 | Great Nor. St.i.M.& M.)  2,*334, $46) 2,293, w64| 541,482 
Kan.C.& Beatrice. . 335 503 —165 3 20 Eastern of Minnesota. 359.767 265, +730) 94,087)  saccae os 
Kan.C.Pittsb. & Gulf. 54,419 44,515 +9,94) 339) 278] Montana Central...... 450,173) 348,919) 101,224) ........ 
Kan. City Sub. Beit.. 22,581 15,401 +6,480 35 35 | Gulf & Chicago ....... 10084! 10/576) ene an | 512 
Keokuk & Westeru* .. 22,872 19,203 +3,669| 14%! 149] Hoosac Tun. & Wilm...; 9,373) 7,832 AQOR)  wccccse ° 
Lake Erie All. & Sv. 5,727 6,792 —1,065 61 6] | Humeston & Shenand’h} 33,200 25'642| 7.5358}  ccoccces 
Lake Erie & Western 276,392) 294,572) —18,184) 725) 725] Lllinois Central. ........ 5,933,322 4,607,744! MY 7 ene 
Lehigh & Hud. River. 33,334 33,015) +314 90 90 | (nt. & Great Northern. . 758,312! eS ee 82,779 
Long isiand.........- 236,641 267,668! —31,0¢7| 39 367 | [uteroceaniec (Mex.)*... 512,476) 3 3,6 
Los Angeles Term.... 6,589 15,941} —9,3 52 50 50 | lowa Central............ 506,547) 
Louisv. Evans. & St.L 142,578 116,667) +25,9L1! 37 372 | ron Railway............ 12,573 
Louisv. & Nashville... 1,570,445} 1,609,109] —38,664) 2,966) 2,955 | Kanawha & Mic higan. 115,947) x 
Louisv.N.Alb.&Chic., 260.217) 244,733) +15,454 537| 537} Kansas C.Ft.8.aMem..| 1,084,032 1,034,177 
Louisv. St.L. & Tex.. 37,201 32 '077| +3,194 166) 166] Kan. City Mem. & Bit. | 296,310 241 0145 sreeee 
Manistiaue. ...... 12,19¥ 11,307 +892 44 41 | Kausas City & N. W..... 64,365) 56,3<0 
Memp. & Chariest’v* 66.944 58,930 +7,964 330) 330 Kan. City & Beatrice. | 57| 
Mexican Cenutral..... 867,803} 815,+97| +52,306 1,880} 1,860 | Kan. City Pitts. & Gulf. 
Mexican National.. 399,444 369,716 + 29,725; 1,219) 1,219 | Kansas City Sub. Belt. . 
Mexican Railway’... 183,723] 210,132 26,404, 321) 321] Keokuk & Western*.... 
Mexican Southern’... 33,..0 23514 + 4,556 227 227 | L. Erie Alliance & 8o.. 
Minn. & St. Louis.... 169,595 147,288 +22,307 370 370 | Lake Erie & Western.. ad 
Minn. St. P.&3.Ste.M. 303,267] 175,957) +4127,310 1,168) 1,163 | Lehigh & Hudson River| 
Mo. Kans. & lex.sys. Se,4°6 928,046 —39,180 2,060) 2,023 | Long Island 
Mo. Pac. & Iron Mt..; 1,749.00) 1,849.703, —50,703 4,936) 4,990 | Los Angeles Term.. . 
Central Branch ... 53.000 51,278) +1,722 38~ 383 | Louisv. Evansv. & St. L.| 
Mobile & Birm'gham* 16,132 16,874) -—742, 149} 149] Louisville & Nashville.. 
Mobile & Ohio........ 291,431 283,612| +7,819 687 6x7 | Louisv. N. Alb. & Chic. .| 
N.Y.Cen.& Hud. Riy.t) 3,799,993] 3,718,420 +81,573 2,396) 2,396 | Louisv. St. L. & Texas. .| 
N. Y. Ont. & West.... 246,009} 298,024) —52,015 477 477 | Manistique .............. 
Norfolk & Western... 897,486) 831,316) +66,170 1,570) 1,570 | Memphis & Charleston*| 
Northern Pacitic*.. s 12.492 733,634| +64,860 4,497) 4,497 | Mexican Central ....... 
Ohio tiver....... . 70,772 52,135) +18,637, 215) 21! Mexican National....... 
Ohio River & Char... 17,8 +8 18,503 —805 207 2u7 | Mexican Railway*...... | 
Ohio Southern........ 64, °55 64,244 —989 226 226 | Mexican Southern*..... 
Peo. Dec. & Evansv. 73,931 71,990 +1,991 334 334 | Minneapolis & St. Louis) 
Pitts. Marion & Chic. 3.35 3,341 —23 25 25 | Minn. St. P.& 8. Ste. M.. 
Pittsb. Shen. & L. E.. 43,979 43,094 +880 183 183 | Missouri K. & Tex. sys... 
Pittsb. & Western.... 131,365 127,725 +3,640 227 227 | Mo. Pacific & [ron Mt..! 
Pittsab. Clev. & Tol. 63,399 70,58 — 2,136 77 77 Central Branch... ...! 
Pittab. Pa. & Fair... 20, 205 27.458 —7.193 61) 61 | Mobile & Birmingham‘. 
Quin. Owaha & K.C.. 26,133 21,925 +4,508 139 139 | Mobile & Ohio. .......... | 
Rio Grande South’ n. 32,966 28,627 +4,337 130/ 180] N. Y. Cent. & Hud. Riv..| 10,4%4'600) 
Rio Grande Western. 179,300; 162,700) +16,60» 52.) 520] N.Y.Ontario & West’n.. 751,174 
Sag. Tuscola & Huron ,226 8,685 —45 67 67 | Norfolk & Western...... 2.770.973 
St. Jos. & Gr. pons. ° 38,334 43,542 —5,208 445 445 | Northern Pacitic eee| 3,177,057 
&t. L. Alt. & T 103,24 108.129 +120; 234! 239 | Ohio River.. -| 211,684 
Bt. L. Kennett Py So. 4,879 2,479 +2,400 20 20 | Ohio Riv. & Charleston. 55,435 
Gt. Louis Southwes’n. 358,100 399,300 —41,2: 0) 1,223) 1,223 | Ohio Southern. ......... oa 193,376 
6t. Paul & Duluth.... 103,643 94,531 +5.:'62 243 248 | Peoria Dec. & Evansv.. 216,545 
San Fran. & No.Pac. 49,724 57,503) —7,779 165 165 | Pittsb. Marion & Chic.. 10.2466 
Sher. Shrev.& South.* 12,030) 19,225 —7,195; 153 155 | Pittsb. Shen. & L. Erie | 139,191 
So. Haven & East'n. 1,437) 1,323 +159 37 37 | Pittsburg & Western.... 344,451 
Southern Railway.. 1,524,440) 1,510,646} +13,994' 4,649 4,494 Pittsb. Cleve. & Vol....) 174,414 
Texas & Pacitic.... .. "492; 125 5 | 576,957) —84.832) 1,499) 1,499 Pittsb. Puines. «@ F’pt 44,434 
Tol. & Ohio Central... 144,706) 127,049} +17,657 367 367 | Quincv Omaha & K. C.. 72.18% 
Tol. Peoria & West'n. 82,206) 77,352 +4,358 247 247 | Rio Grande southern... 103,861 
Tol, St. L. & K. City . 161,335 148,953 +12,%72 451 451 | Rio Grande Western. . ++ 49,570 
SE cancencanicces 1,90 2,363 1,015,423) —13.0'5' 1,935] 1,935 | Sag. Tuscola & Huron.. 24.630 
West. N. Y. & Penn.” 157,600 167,200) —9,600 643 643 | St. Jos. & Grand Island’| 148,974 
Weat Va. Cen. & Pitts. 102,449 84,319 +18,130! 152 152 | St. L. Alt.& T.H.Br’echs.! 322,103 322,991) = .aeeree 883 












































7 
; 
5 
5 
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| | 
Name of Road, 1896. 1895. Increase. Decrea:e 
t 8.413 A 743 ’ 
ennett & South.. 13,156 3.415 OR . seckuan | 
* im Southwestern 1,229,800 1.346.300) “satanes 16 500 
St. Paul & Duluth...--.. 292,236 264, $2 22.914 Lgaetves 
fav Fran. & No Pacific 146,975 144,651, I 
Sherman Shreve. & So.* 62,770 77,289 cesecee 14,519 | 
South Haven & E.st’n 3,626 oH 9 1,277 Pre j 
Bou'hern Railway... 4,659,565 4,274,68¢ | ee 
Texas & Pacitic....---- 1,615,243) 1,723,534 espa 108,291 
Toledo & Ohio Central. 427,651 395,43) 32,219 thaaziee 
Toledo Peoria & W est’D 253,014 229,733 23,311 
Tol. St. L. & Kan. City. 461,25. 370,6 3% 90,584 
Wabasb..... gsa8eboeceses 2,905,441 2,765,954 139,487 POS 
West N Y. & Pa.*...... 548,490 593,116 AE, “5 44,617 
West Va. Cen.& Pitts. .. 273,050 221,677 BiSga) sc... 
Wheeling & Lake Erie - 291,513 294,469 PB si: 6,956 
Wisconsin Central ...... 910,570 831,057 WEREEE «| anensdes 
Total (123 roads). - - — 479,309 100,847, 280 10,438,456 
Mot increase. .....-----+ --200--2ee 2 e+ eee eee ee ere eee 9,632,029 m 





* For three weeks only in Marcb. 








STocK EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
gubjomed statement includes the transactions of the Stock 
Exchange Clearing-House from March 30 down to and includ- 
ing Friday, Avril 10; also the aggregates for January and 
February in 1896 and 1895. 


STOOK BXOHANGE OLHARING HOUSE TRANSAOTIONS. 
~-Shares, both sites. ——- -Balances, one side Sheels 
Oleared. Total Value, Shares. Value Shares, os Oleared 


oe... 13,593.500 896,200,000 1,091,000 63,700,000 1,483,100 6,434 














February.. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 5,515 
March... 19,057,700 1,207,500,000 1,493,600 85,400,000 1,026,400 6,540 
$3 mos.... 44,081,800 2,565,800,000 3,582,100 204,100,000 4,543,000 18,489 
p.m , 15298500 987,700,000 1,814,200 88,100,000 1,445,000 4,878 
February. 17,( 14,900 1,068,600 000 1,995,5(0 106,300,000 1,364,400 6,261 
March..... 16,678,C00 1,066, 600,000 1,631,500 91,000,000 1,452,800 6,811 








3 mos... 45,975,400 3,102,900,000 5,152,200 285,700,000 4,262,200 19,948 





Apr. om 733,500 51,000,000 87,2.0 5,000,000 62,500 333 


| Tot.wk 2,695,000 179,200,000 292,900 16,900,000 239,800 1,254 


—-Shares, both sides.— ——~-- Bala ances, one side ——. Sheeis 
Oleared, — Shares. Value Shares, — Cleared 


3 
Mar. 30.. 772,000 54,100,000 77,900 4,700,000 79,500 313 
31 616,200 39,600,000 68,400 3,890,000 67,900 305 





2. 523,300 34,500,000 51.100 3,400,000 29,900 303 
Ges cncnhs sasend secbesapeeccss OURS. cccden “cdésenecses sbeconne 














Wklastyr3,785,500 231,900,000 415,000 21,700,000 364,0°0 1,504 
Apr. 6.. 734,800 51,800,000 81,200 5,000,000 94,300 319 
“ 7... 602,606 38,200,000 69,800 4,000,000 47.809 315 
“ 8. 491,600 31,400,000 48,400 2,700,000 63.700 288 
“ 9.. 534,700 37,600,000 54,000 3,100,000 39,800 288 
“ 10.. 482,200 33,400,000 54,200 3,400,000 31,400 281 


Tot. wk..2,848,900 192,400,000 308,000 13,200,000 277,000 1,491 
Wklastyr2,291,100 142,600,000 245,900 13,300,000 189,100 1,168 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chica :o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat~ 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
quehanna & Weetern preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & Iron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 












































NEW 





Bt*nKS OF THE 





SAVINGS 


ENGLAND 
NUMBER OF DEPOSITORS OR OPEN ACCOUNTS, AND NUMBER OF BANKS. 





STATES AND NEW YORK, 













































97,683) 15 31j;528 179 
94 '967| 16 32,117/168 











Nl | | | 
| } NEW | MASSACHU- | RHODE CONNECTI- | TOTAL | | TOTAL 
| MAINE. HAMPSHIRE | VERMONT. SETTS. | ISLAND. curt. | N. ENGLAND | NEW YORK. |N. ENGLAND & 
Year. | | ve, |_ States, | | New YORK. | yYyar, 
| 1 8 | ea Ar 1 x 1 ls 1s | ' 
~  Deposi-| = | Deposi-| = | Deposi-| = Deposi- | ~ | Deposi-| =  Deposi-| = Deposi- | = Deposi- | ~~ | Deposi- 
| S tors. | 3 | tors. | § | tors. | § tors. | S| tors. | § tors. = tors. | & tors. | 3 tors. 
18 | & all 1s | & | 5 s S (8 
45 70,918) 11|+17,741/139) 488,797| 26) 72,891) 641177,887/328' 882,389,136 
52) 77,471| 12/4 14,186/160| 561 201) 33, 79,676) 73 195,937/379 997,882)147 
f 86,790) 13 +16,843,172 6: 30,246] 36) 88,664) 78 201, 742) 407 1,105,605 150 ‘ 
94,967, 13'+21,274175| 666,229) 37, 93,124) 79 204°741/421 1/171,733'155 62 
92:788| 134 25,403 179 702,099) 37 98,359) 86 206, "274/437 1 221,722 | 872,4981595 2/094; 220} 
96,938} 13) 27,667,180) 720,639) 38 101,635] 87 208,030/450 1,256,235) 54; 859, 738 604 2 ni < 1875 
514/448 1,262,961/1! 50) 40,4 9598 2 2° 112, (ONO... -.5. 1876 


100,191) 15) 29,481/180 739,289) 39) 99,865!) 86 20% 

73s 39 99.646. 86 204,575) aa 1,261,850 138 
39, 93,053) 86 199,795 
39 

















4 2,106,400)....... 1877 
61 "982.178! a 1878 
0 2,030,966)....... 1879 






~ 





1,172,161 132 






































| 87,279] 16 32,655 166) 67 93,19: 3 | 86 202,385 33 1,166,510 128 
| 89,9% 34 16 34,869 164) 706,395) 39) 97,682) »5 21: 391: 3/426 1,223,740'128 53,707 55- 2,177,447| geuoens 1880 
A eee 38,379,165) 738,98 51) 39 102, "991! 83 > 225, 366) 130 1,290,545 127 1,036,106 557 \2,326, 1881 
35 104,432) *92) 42,583 166 772,518) 38/112, 472) 84 237; ‘99: 3 430 1,365,487 | 127|1,095,971|557'2,461,4! 58! bo wnniee 1882 
56113 46,318,168 806,010; 38:114,762 2) 84 246 652! 135 1,428,731 127/1,147,538, 56227576, 319).. ..1883 
37|117,317|* 24! 45,837 168, 826,008) 38,115,752! f 435 1,462,839 126) 1, 1/561!2,6: 23°013). 
38/121,216\* 26) 46,778 171) 848,787! 38 116, "381 y 097 441 1,498,657, 1231, 2,706,729 
37/125,273/* 26) 49,42 53/172! 906,039! 37 119,159 85 266, 888 441 1,581,503 124!1,26- 5 2'8 16,038 
36 132,714/* 28) 53,810 173 944,778) 37/120,144! 85 278,415 443 1,649,090 125 1,32 \568 2,974,152) 
39 139,967 * 29) 57,520 176 983,202) 38 123,102) 85 287,776 452 1/716, 129 125)1,: 362,852 21577 7 3,078,981) 
§9/145,021)* 31, 61 "75 99 177 1,029 ti 38 127,898) 86 294,896/456 1,791,460 124/1420, 997 580 3,212,42 57| 
| 72\|159,782)\* 31 65.759 179 1,08: 81 38 131.652) 86 305, 9: 51/460 1/887,482)124 1,477,819/584 33365 >, 301)... 
73,166,264°* 34 72,702 180 1,131, 203) 38 136,648) 87 317, "925 465 1,971,410 122) 1,516,289 587/3,487,699)....... 
71,169,949,* 36; 80,740 184 1,189,936) 38 142,492) 87 331 "061! 469 2 069, 511/124/1,593, 804/59 (663,315). 18 
70 174,654;* 39! 89,115/185 1,214,493) 35 130,610] 89 335,879,470 2 '098, 673/125 1,585 9,155 595 3,683, 828]....... 1803 
| 70/169,510)" 40) 92,239,185 1, '247,090| 35 131,623) 90 337, "254 471 2,133,420 125 1,615,178/596 3,748, "598)....... 1894 
160,216; 67:163,702)* 39' 97,486,187 1,302 '479| 35 135, "252| 90 346.758/470 2205 ),893 126 11,69 5, "787 596 3,901,680)....... 1895 
AGGREGATE AMOUNT OF DEPOSITS. 
Total { Total { 
New Massachu- Rhode N. England | New England 
{Maine. Hampshire. Vermont. sells. Island. Connecticut. Slates. New York. & New York. | Year. 



































# $ $ = # 
16,597,888 18,759,461 2,745,779 135,745,097 30,708, 


e 


may 


| 311051963) 28782937 
| 32,083,314} 30,214, 


























| 22,787,802) 21,472,120! 3,172,525 163°701.077, 36, 289, 
| 26,154,333 24; 700,774 3,836,224,184,797,313, 42,583, 
29,55 16,523) 29,671, re 4) 4,478,8 12/202,195,343) 46,617,183 
5,011,831'217,452,120) 4,771, 
6,004,694 237,848,963) 51,311, 






$ $ $ | 

501. 55,297,705 259,854,431 230,749,408 | 
703| 62,717, "314 310,144, "041 267,905 826} 
38! 68,523,397 350,595,579 285,286,621 »! 

¢ 70, 769, 407 383,288,412 285,520 "085 >| 668, ’s05, 497 | pasow 
501) 73,783,802 404,900,593 303,935, 6 49) 708,836,242)..... 
330) 76,489,310 433, 9! 52,196 319,260, 202) 753, "215 




























































































| 27'818°764| 31,198,064! 6,670,670 243,340,642) 50,511,979) 78,524,172 438, '064.291/316,677,285| 754, 74 j 
26,898,452 32/338. 876 6,815 >, 8: 28/244,596,614 49,567,997) 77,214,372 437, 432,119/312,823,058| 750,255,177|.......... 87 
23/173,112| 28,793,947| 6,7 208 ,860,631| 44,266,882! 72,515,468 '385,332,729' 299,07 4/63) 9) 684, 407, a Oe ee 
20,978,139, 26,282,136 6,753, 104 206,378,709, 43,095,533 72,842'443 376,330,064 319,25 501] 695,588,565) .....0+--4 

| 23,277,675| 28,204,791| 7,34 218/047,922| 44°755,625 76,518,570 398,151 3 7| 751,780,709). ae 
26,474,554) 32'097,734)* 10,659,485 230,444° 479, 46,771,723 £0; 522,300 426,970,275 387,832 "393, 814;803, 168}... i 

*:| 2975033889! 3671817186|* 12,675,269 241°311,362| 48/320/671| 84,942;410 452'934,787 412,147,213) 86: 5,032,000) fein: 

.| 31,371,868) 39,124, (814 * 14,050,647 252,607,593) 50,127,806) 88,098,384 475,381,112 431, 080,010! 906,461,122! 

| 327913'835 423091596 *1: 3,724,291 | 262,720,146 51,079,160 323 493, 143;651 437,107,501 | 930,251,152! 22. ; 
3 5,111, 600) 43,8277356 * 13,699,231 274,998,412 51,816,390) 511,934,414 457,050,250! 968,984,6641).......... 
37,215,071! 46,631,913/* 14, 63 291,197,900) 5 20/540,008, 488 48246, "730 1,022), 195, 218) post Gad 

87,050 302,948,624 7 I 






38,819,643) 50,297,666 * 15, : 
40,969,663 53,939,079 * 16,602,067 315,185,070) 57,¢ 
43,977,085 57,300,590 * 17,801,328 332, 723, 683 

47,731,166) 65,727,019,* 19,330,564 353 
| ERR aie 50,278'452 697531/024 «21,620,303 369,52 
 Seseae 53,397,949) 72)439,660,* 24,674,741/393.019, 



















62 sf 
161/309 7: 74, 377,279 * 27,262 2,929 399,995,570 69, 0! 93,724 133 













315 
992 Lt 30, "686,729 7 7 1 4, 125 ) 9: 33 629. 358.2 
967,220 757,918, "031 617, 089, 14s 
















| ree 92 
ea 54.931.223 70,616,943 * 27.966,355 416,772,017 67,444,117 136,928,858 774 206 ory G4e'87 8074/1418 190. 
a | 56.278.144) 66.746.70% * 30,403.64 429,269,861) 68,732,903 143,159,123 804,627,998 691,764,503 1,496,45 











* Including ‘trust Cumpanies. 


York Dea, 31. 


+ Returns ior Luese years are very Licoulplete, tue Ottadquechee Savings Bank having made no report 
astothe number of depositors in 1870; the Bradford, Burlington, Wilmington and Windham none for 1871; the Bradford, Burlington 
Ottauquechee and Windham none for 1872; the Bri wdford, Brattleboro, Northtield and Vermont none for 1873; and the Bradford, d 
and Vermont none for 1874. t Up to 1379 the deposits include the profit account, and there is no means of separating that item. 

Norte.—In the above the figures are given in each case for the end of the fiscal year; in Massachusetts the year ends Ostober 31; in Maine 
about November 23; in New Hampshire and Vermont June 30; in Rhode Island Nov. 19, or thereabouts; in Connecticut Sept. 30; and in New 





Northtiel 
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MonetaryiGommercial£nglishAews 


(From our own correspondent. |} 
LONDON, SATURDAY, Mar. 28, 1896. 

On Thursday the Caisse of the Egyptian public debt voted 
on the question of making an advance of half a million ster- 
ling for the Soudan expedition, The French and Russian 
representatives asked for delay on the ground that the nego- 
tiations between the Powers were still going on and that such 
a vote must be unanimous. Having entered their protest 
they withdrew from the meeting. The representatives of 
this country, Austria-Hungary, Germany and Italy agreed 
to advance the money in the absence of their two colleagues. 
As soon as this was known, however, the Caisse was cited 
before the tribunals by persons acting in the interest of 
France in the hope of delaying the measure. It is stated, 
however, that £200,000 has already been advanced, From 
the vigorous support given to our Government by Germany, 
it is generally inferred that the visit of the Austro-Hungarian 
Foreign Minister to Berlin has restored good relations between 
the two governments. In certain quarters in Germany that 
is denied. It is pointed out that Germany has acted at the 
instance of Italy, not in support of Great Britain. However 
this may be, the concurrence of Germany has undoubtedly 
produced a better feeling here as well as in Austria-Hungary 
and Italy. A few days ago it was rumored that the Sultan 
had appealed to Russia and France against British action. 
The Under Secretary for Foreign Affairs, however, stated in 
the House of Commons on Thursday evening that no such 
appeal had been made and that no protest had been entered, 
but that the Porte had asked for explanations, which were 
given. 

Meantime, Russian influence is being more firmly estab- 
lished in the Balkan Peninsula. Prince Ferdinand, of Bul- 
garia, has been very favorably received in Constantinople, 
and for the time being the policy of Russia appears to be to 
hold France in check and to confine her own action to 
strengthening her position at Constantinople and pushing 
forward as rapidly as possible the construction of the Siberian 
railway. 

The news from the Transvaal has suddenly become dis- 
quieting. At the end of last week all President Kriiger’s 
friends in this country concurred in saying that he had quite 
made up his mind to visit London, and that he had no doubt 
he would be able to get the consent of the Volksraad. Sud- 
denly the Boer opposition has become stronger than was 
expected, partly because of the arrival of Mr. Rhodes at Beira 
and partly because of the reception given to Dr, Jameson in 
this country. President Kriiger’s friends are still confident, 
however, that he will carry the Volksraad with him. An 
thero unfavorable circumstance is the rising of the Matabeles 
in Rhodesia. But as Mr. Rhodes is now on the spot it is 
hoped that the rising will be speedily put down. Nothing is 
yet known respecting the negotiations about Venezuela, but 
the opinion is here almost universal that they are going on 
favorably and that a satisfactory arrangement will soon be 
arrived at, 

There is little change in the money market. Just for the 
moment the Stock Exchange settlement, which closed last 
evening, and the preparations for the end of the quarter are 
causing some demand for loans, though not much; and the 
disbursements out of the exchequer are smaller than was 
generally expected. The Government deposits in the Bank 
of England still exceed 18 millions sterling. The disburse- 
ments must be on an enormous scale within the next few 
days, and everything points to a long continuance of easy 
meney. 

The silver market is weak, partly because all hope of an 
International Conference is now given up and partly because 
there is hardly any demand for the Far East. The new 
Chinese loan is just being issued. The India Council has suc. 
ceeded better this week in selling its drafts. It got nearly 
1s. 23gd. for the whole amount of 60 lakhs offered. The 
Indian Government has decided upon much larger railway 
construction than for a long time past. During the year just 
closing and in the current year there will be under construc- 
tion 4,573 miles, or about 25 per cent addition to the existing 
system. That after a while must stimulate trade, which, 
however, is very bad just now. The exports are smaller than 
usual at this season. It is stated, for example, that 600,000 
bales of cotton are being financed in B»mbay because the 







| natives are unwilling to sell at present European quo 





——= 
tations 

The stock markets are utterly inactive, mainly of course 
because of political apprehensions and the unfavorable news 
from the Transvaal; but to some extent also because of the 
approaching Easter holidays, It is expected that the Stock 
Exchange will be closed from next Thursday evening until 
the following Tuesday morning, although the committee has 
not yet finally decided. The American department is neg- 
lected. 

There has been during the week a sharp fall in South 
African gold and land shares, owing to the unfavorable news, 
and international securities are lifeless. Consols and other 
first-class securities are well supported, but the general public 
is practically doing nothing. It is known that new enter. 
prises on an extraordinary scale are fully prepared and are 
only held in check by the prevailing political uneasiness, If 
the political prospect clears, there will undoubtedly be an 
extraordinary number of new companies of all kinds brought 
out, and it is expected that in India, Australia and South 
Africa more particularly British investments will be on an 
enormous scale, All depends, however, upon the revival of 
political confidence. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, & 
compared witb the last three years: 

1896. 1895 1894. 189: 

Mar. ! 25, Bar, 33. Mar. 28, Mar. e, 

Ciroulation ... .sccsessesseeseere 25,379,580 25,287,160 24,777,610 25,562,525 
Pablic deposits.. 18,719,227 12,513,559 12,859,911 10,439,377 
Other deposits 45,745,427 31,825,645 29,116,688 28,926,102 
Government securities. + 15,151,621 12,469,488 8,933,583 11,209,800 
Other securities ‘ 27,525,404 20,964,836 28,340,275 29,473,795 
Reserve of notes and coin....... 40,124,377 29,242,790 23,112,510 17,121,831 
Coin & bullion, both departm’ts 48,703,957 37,729,950  30,790,12)  23,234,38¢ 
Prop. reserve to liabilities. .p.c. 624% 65 13-16 54% 43 6-16 
Bank rate..... 900+ ccesces! per cent, 2 2 2 2% 
Consols, 2% percent .... «-.... 109 13-16 104 9-16 9934 981g 

31444, 2944d. 27444. 384d. 
Clearing-House returns.....++++ 115,747,000 118.362,000 80,580,000 136,535,009 


Messrs. Pixley & Abell write as follows under date of 


March 26: 


Gold,—Although the inquiry for gold has lessened, no bars as yet 
have reached the Bank of England, which has received since our last 
£6,000 only. Arrivals: West Indies, £22,000; New York, £4,000; 

£89,000; Australia, £10,000; China, £6,000; total, 
Joos Shipments: Bombay, 230,000; Straits, 22,000; total, 
£32 


’ q 

Silver.—The closing price is 31\4d., the same as last week. The 
fluctuations have been small, and there has been less inquiry than 
usual. America has not sold largely. Arrivals: New York, £248,000; 
p~ ye eee £22, ; total, £270,000. Shipments to Bombay, 
£79, e . 

Mexican Dollars.—Very few transactions have been recorded it 
these coin, the last price at which business was done being Sow 
Arrivals from New York, £26,000. Shipments to China, £64,900. 


The quotations for bullion are raported as follows : 


be 








| SILVER. 
| Mar. 26.) Mar. 19. rondon Standard. |Mar. 26.|Mar. 19, 





s 4d, a 4d. a a 

77 9%) #77 9% |Barsilver,fine...oz | 3134 514 

Bar silver, contain-| 3154 31% 
ing 5 grs. gold..oz. 


Bar gold, fine....oz. 
Bar gold, parting.oz| 77 10 77 10 
Spanish Old...... .| 76 0 76 «0 
Do. New....oz.|' 76 2 76 2 | Cakesilver....... 33 11-16 
U. 8. gold coin....oz-| 76 4 76 4 | Mexican dollars..oz. 31% 
German goldcoin.ur} 76 344) 76 314) | 
French gold coin.oz| 76 3%! 76 3. | 


_The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-nine weeks of the 
season, compared with previous seasons : 


IMPORTS. 
1895-96 1894-95. 1893-94. 1892-93. 
Imports of wheat.cwt.36,974,060 37,578,696 32,126,787 35,578,815 
Barley 15,094,210 17,332,654 
7,691,480 
1,670,490 
2,118,762 
«- 26,728,900 
Flour... ...c.00 --.«. 12,463,540 


Supplies available for consumption (exclusive of stocks on 
September 1): 














senee eres 





1895-96 1894-95 1893-94. 1892-93 
Wheat imported.owt.36,974,060 37,573,696 32,126,787 35,578,315 
Imports of flour......12,463,549 11,348,140 10,723,246 11,765,020 
Sales of home-grown. 9,394,608 13,282,454 14,268,518 15,952,321 


Total............. 58,832,208 62,209,290 57,118,551 63,296,156 

1895-96. 1894-95. 1893-94. 1892-93. 

Aver. price wheat week.25s ld 193, 94 24s. 3d. 24s. 9° 

Average price,season..258. 1d. 19s. 94. 268. 34d. 278. Od: 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 

Thasweek. "ast week. 

Wheat......... .qrs. 2,305,000 2,358,000 

000 333,000 


Flour, equal to qrs. 302, 
Mai 624,000 760,000 








1895. 1894. 
3,271,000 3,124,000 
356,000 397,000 
Piivcpsincanocslls 254,000 316,000 





English Financial Markets—Per Cable. ‘ 
The daily closing quotations for securities, &c., at London 
a¥e reported by cable as follows for the week ending Apr. 10: 


Beaocers oO2. 


1 & 20 Suv szzesezueserresz 


&,, 


1893. 
lar, 29, 
& 
562,525 
139,377 
24,102 
209,809 
£73,795 
121,831 
234,388 
5-16 


Aprit 11. 1896.| 


| wes. | ¥ =e | ; 
London Tues. | Wed. | Thurs.) Fr. 

—_———_—] ; 313,, | 313 | 313 
311 | 516 1¢€ 

gliver, Per OF. -.---- 52 110 1104" 1107;¢ 110% 
i a ae SRM eas Mito 
-eseees e ats ‘02 . . | "29 

Frch rentes (1n Paris)fr. 01°5749 ol rif 16% | 16% | 15% | 15% 


. Top. & 8. Fe..---- 
Ate ian Pasitie.....-<- 


— 
— 





Denv. & Rio Grande, pid 
"ist preferred. 
N.Y. L. E. & W. 2d cons. 
[ilinote Central . sae wees 
e@ Shore ... -- --««« 
Lanieville & Nashville. . 
Mexican Central 4s..-... 
do. Kan. & Tex. com.... 
W. Y. Central & Hudson 
N 


_Y. Ont. & Western... 
Norfolk & West’n, pret. 
Northern + yaa pref.. 

nnsylvania ..... --««- 
Phil, & Read., per share 
douthern Ry., COM en. 
do pref’ 


600s Beetnne S caeses 
HOLIDAY.. 














see eeeewerwares 


- 1g 858 
Union Pasific........--- 1814 1814 


Wabash, pref..-...--.---- 


Gommercialand Miscellanucous Hews 
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For®IGN TRADE OF NEw YORK—MONTHLY STATEMENT. —In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports and exports of merchandise 
and the Customs receipts for the nine months of the last 
two seasons. 











| MERCHANDISE MOVEMENT AT NEW YORK. 





AT NEW YORK 


Exports. 


CusroMS Receipts. 
Imports. | Y s 





18¥5-08, | 1894-95. | 1895-96, | 1894-95. | 1895-76. | 1894-05, 


: | tie | 2 


$ $ 8 $ s 

4 7,012,803} 42,279,325] 25,813,459) 26,348,424 10,634,765) 6,175,579 
eeeee| 43,938,854) 34,282,664) 26,485,213) 29,323,417. 10,299,618) 8,723,355 
September.. 41,697,882’ 32,255,912] 26,573,666) 26,397,471 9,756,892) 9,692,660 
October .. 48,975,928) 38,515,622) 31,775,858) 27,488,686 9,299,378) 8,229,310 
November..| 39,586,301, 33,160,339) 29,723,271) 27,636,023 7,703,431) 6,769,717 
December..| 40,326,020) 45,618,471) 32,106,261) 28,610,146, 8,819,902] 7,433,102 
January....| 44,795,519, 46,438,020, 33,801,742) 28,889,726, 10,424,675} 12,818,691 
February...| 40,981,(21) 38,538,007) 27,577,962) 23,621,575 10,077.443] 9,342,283 
42,285,571 45,383,835, 30,003,815} 27,804,467 | 9,320,014] 9,795,203 


. 889,599,899 356,775,1"5 263,661,247 246,109,935] 86.336.118' 78,982,900 


"The imports and exports of gold and silver for the nine 
months have been as follows : 























GOLD MOVEMENT AT NEW YORK. | StnveR—New YORK. 


Imports. Imports. | Exports, 
1895-96, 1894-05, 1895-96. 1894-95, 1895-96. 1895-06. 


8 ry Ps $ 8 g 

298,697| 1,296,806] 2,210,473] 11,984,591]  234,971| 3,767,587 
1,234,107] 2,929,697] 16,285,750] 4,841,831]  186,102| 3,935,352 
500,240] 522,960) 16,479,500 72,006] 208,754] 3,324,538 
1,520,438] 896,904] 1,580,195] 1,031,050 82,396] 3,211,938 
180,456] 1,080,875] 13,982,006] 235,438; 135,804! 3,899,418 
803,868} 197,164] 14,815,6¥5| 9,623,783] 109,189] 4,263,944 
7,217,055] 798,166) 10,538,473] 25,216,260| 696,854] 4,300,826 
9,791,490} 4,862,012) 1,909,180] 1,353,412|  676,292| 4,363,358 
280,107] 6,560,178] 364,665] 3,108,592] 783,195} 4,209,810 


Total...) 21,826,453! 19,144,262| 78,175,846! 57,463,057! 9,063,647! 35,276,77 
1 


BONDS HELD BY NATIONAL BANKS,—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on March 31. 





MONTH. Exports. 





| 
| 
































U. 8. Bonds Held Mar. 31, 1896, to Seeure— 


Public Deposits Baok 
in Banks, Circulation. 


$580,000} $10,606,000} $11,486,000 
2,525,000 12,601,850} 15,126,850 
4 per ots,, funded 1907..| 12,045,000 149,599,200! 161,644,200 
4 per cents, 1895........| 1,135,000 27,744,000} 28,879,000 
2 per cts. funded 1891..! 1,083,000 22,446,250! 23,529,950 


$17,668,000! $222,998,000! $240,666,000 





Total Held. 





Currency 68, Pac. RR... 
5 per cents, 1894 


Descripiton of Bonds. | 
| 




















IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aprit 2 and for the week ending for general merchandise 
April 3; also totals since the beginning of the first week 
\n January, 

FORMIGN IMPORTS aT NEW YORK. 


For Week. 1893. | 1894, | _ 1895. 1896. 


es 
—_— — - 





Dry Goods $3,570,621 $1,837,953 82,5: "$2,362, 
twee) $3,570, 37,953, $2,524,361, $2,362,094 
Gen’l mer'dise.| 11,904,973 7,390,740 7,022;111| — 8,930,707 


—_—_— 


ite... | dam ae aeal dacane anal mcecoe ae 
Sinee Jani” $15,475,594 89,228,693) $9,546,472] $11,342,301 


Goods.....| $46,566,183) :825,122,968| $44,702,730| $40,197,365 
Gen'l mer’dise.) 131,484,291, 87;546,713| 89;624,296| —905183/039 


Total 13 weeks $198,050,474'$112,669,631 1$134,327,026 130,380,404 
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The imports of dry goods for one week later will be found 
n our report of the dry goods trade. 

The following 1s a statement of the exports (exclusive of 
specie) from the op of New York to foreign ports for the 
week ending April 7 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THB WEEK. 














1893. | 1894. | 1895. 1896 


Forthe week..| 86,468,848 86,181,940, $7,332,345 $6,721,132 
77,431,951 92,148,304 


Prev. reported. 87,912,081! 80,802,938 
Total 13 weeks $83,900,799 $94,094,021 $48,135,283! $98,869,436 











The following table shows the exports and imports of specie 
at che portof New York for the week ending April 4 and 
since January 1, 1896, and for the corrasponding periods in 
1895 and 1894: 


BXPORTS AND [MPORTS OF SPEOIB AT NEW YORK. 





Ezports. imports, 
BinceJan.1.| Week. |Since Jan. 1. 


650,816 $11,126,639 
2° 164,868 


Gala 











Great Britain........ $9,650,816 
F 820,250 
Germany...-.. oo 4,370 
West Indies 121,374 


Mexico.... ° saber bithe 
South America....... 2,180,400 


All other countries.. 
Total 1896 ....... z $12,777,210 813,729|817,351,970 
Total 1895....... 553,652| 30,487,892/ 1,323,949) 13,262,942 
506,627! 8,601,126) 439,402! 3,382,719 


Total 1894 ..... 

Bzports, Imports, 
Week. |Since Jan. 1. Week, |SinceJan.}, 
$901,300, $12,527,524 Pcesssss $6,557 
208,000) 795,174 


4,525 cecvccce 
247,887 168 
29,924 
15,032 

90 

















Silver. 








Great Britain........ 


Germany 500) 
West Indies..... secon 480 
Mexi 


South America 
All other countries... 


11,431 
Total 1896.......| $1,110,780/$13,672,123| $45,214) $691,891 
Total 1895....... 431,210, 7,629,66 47,300 356,101 
Total 1894....... 626,631! 10,412,181 45,192) 449,163 


Of the above imports for the week in 1896 35,120 
were American gold coin and $128 American silver coin. 
Of the exports during the same time, $50) were Amer- 
ican silver coin. 


45,050 
289,906 
338,947 























City Railroad Securities—Brokers’ Quotations, 








Christ’p’r& 10th St.—Stk. 
lst mort.,1898 ...A&O 
D. D. E. B. & SRT 1 
1st, gold, 5s, 1932.J&D 


Atlan. Ave., rare 
Con. 58, g., 1931..A&0 
Impt. 58, g., 1934..J&JI 

Bleek. St. & Ful. F.—Stk. 
ist mort.. 78, 1900.J.&J 

Brooklyn Rapid Transit. 

B’ way &7th Ave.—Stock. 
1st mort., 58,1904.J&D 
2d mort., 58,1914.J &J 
B’ way lst, 5s,guar.1924 
24 5s, int.as rent’!.1905 
Consol. 58, 1943...J&D 

Brooklyn City—Stock....| 168 /|16 po! Traction... 
Consol. 58, 1941...J& Ninth Avenue—Stock...} 15: 
Bklyn.Crosst’n 58.1903 Second Avenue—Stock.. 
Bki’n.Q’nsCo.&Sub. 1st 1st mort.,58,1909.M&N/ 107 

.O.&N’ wt? wn—Stk Debenture $8, 1900.3 &J 
68, 1939.....- -...20----./8 ixth A e—Stock.... 
af = + Trac., 2d ass’tpd.| 13 ‘ 

'e 





lst 5s, 1942 


Consol. 78, 1902...J&D 
Westchest’r, lat,gu.,5s. 


14 
Columbus & 9th Ave. 5s.' 111% 























§ And accrued interest 
x Ex-dividend. 


Gas Securities—Brokers Quotations, 





GAS COMPANiES. | Bid. GAS COMPANIES. | Bid. 
People’s (Brooklyn).......| 100 


Brooklyn Gas-Light......|150 . 
Ceontral.........---«« scr 60 Peopies’ ioereey City)....|170 
Consumers’ (Jersey City).| 80 Metropolitan (Brooklyn). |230 

onds “ 1103 Williamsburg......---.--++ 
Citizens’ (Brook! 


yn) 100 
Jersey City & Hoboken..|180 
Metropolitan—Bonds. ....|106 
Mutual (N. Y. .---. 228 
Nassau (Brooklyn) 
Sorip.....c-.ccccoce 
N. Y. & East R . ty 
Preferred .......--.-....| 70 | 74 || |107% 
Common....... --.-..-+..| 34 16% 


1. 5: 37 8 oee| 64 
scminaitane Bonds, 58.....00c- ..s2002 887 


~ Ex rights. 


























% And accrued interest. 








—It is sometimes difficult to dispose of registered certifi- 
cates of even the most active issues of railroad bon%s, such as 
Northern Pacific main issues or Che sapeake & Ohio 5s, etc. 
Mr, F. J. Lisman of 10 Wall Street announces in another 
column that he makes a specialty of dealing in registered cer- 
tificates of active railroad bonds, as well as all other inactive 
railroad securities. 


—The news of Wall Street will be found in the New York 
News Bureau’s daily summary of financial and commercial 





news published every afternoon. See the advertisement in 
another column. 
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Breadstut’s figures Brought From Page 696,—[he 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
com tive movament for the week ending April 4, 1996, 
and since August 1, for each of the last three years: 




















Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rvs. 
Bbis.196ihs»| Bush.60 a ‘Bush.58 lbs lbs Bush.32 82 ins | Bush. 4b: the Bu.be 5A Ih 
Chicago...... 7,516, 95,35 1,048,200) 1 478,325} 195,011 18,210 > 
Milwaukee .. 63,850, 112 ae 46,809; 103,000) 1,110, 13,909 N. 
Duluth ...... 13,520} 655,984 3,053 54,284, 35,443, 24,163 | F 
Minneapolis. 2,318 622,940) 16,38) | 93,510) eeeres es +en0 
Toledo....... 897| 6,9 0, 70,700} 2,600, sseeee 600 
Detroit 2,850, 22,110) 26,399 39 729) 59,750 coves 1S. 
Cleveland... 806) 32,219) 15,152 ee ‘ E 
St. Louis..... 21,38) 78,186) 264,875) 212.17 5f 3 1,750) 2,100 
Peoria... .. 6,450 43,200 nee 187,700 47,600 3.0) |b 
Kansas City.|  —s «s.- « 11,474 2,50) 2,00 2,009] , si 
Tot.wk.’96. 148,537] 1,631,003) 1, “7,794,319 2 184,953| 403,531 63,376 
Same wk,’95. 152,422] 1,367,343, 783, 288} 1,213.752| 30 3,004 47,773 
Same wk,’94. 263,723} 2,020,554) 2,923,155} 2,417,123] 418,171 81,535 
Since Aug. 1. 
1895-96 ....} 8,044,299] 167,069,334) 89,004,614 105,678,326/ 33,871,837; 3,101,639 R. 
1994-95 ....] 8,603.295]123,405,789| 57,873,581| 64,591.323, 29,372 842 2074,781 | EK. 
1993-94 ....!  9,057,554'127,953,973 119,375,827 87,707,742 23,438,535 2,394,670 | A. 





The receipts of flour and grain at the seaboard ports for the 
week ended April 4, 1893, follow: 


Wheat, Oorn, 


Barley Ruy. 
bush. bush. . L ash. 
54,07) 


ay 20d 






Recetpts ar— 














2'147 12,203 70,! 





70,374 34,200 -” 
9.1024 459,461 54,035 5,03) 
a 10.394 15,10) 7,400 eeeeee . 
New Orleans 12,010 3,159 564,252 42,300 © 900 ‘ 








Total wook. -... 200.515 234.802 1,273,323 O7L213 224.310 ~ 33.633 
eck neecescc, 316401 703,161 "407,953 769172 33.353 $2593 


The total receipts at ports named in last table from Jan. 1 









ye iol compare — —— seen ats ' 320 per sb. | - Bonds 
1896, 5. ° 394 4,130 Richmor 0. and © 000 Ricl y 

Wiotreres.. eoseeeDDdIs, 3,157,264 4,143,534 5,005,396 4,654,091 wniceaneeatins ‘$1 for lot. — 6s a ee 
rs ery ey ee aaah a ani av, | 300 Osprey Consol. Miil. $5,0 OL. Isl. C.& New. RR 

Wheat h. 3.648,548 4,361,351 3,391,993 8,894.820 rey . 

Gorn... mea TT 7568 Lid 20,1-4,9 10 10617,321 Mining Co.......0008l Tor lot.) — 3d 68, 1913 cen csan conte 61g 

Oats .. * 10,554,826 7.5 51,077 8.584 295 9.501.437 | lOLN. Y MotorCo ....$1 for lot. $3. 000 Kings Go. E'. “Ry. Co. 

Barley 2,115,802 1,272,334 1 oA Art 2,049,439 | 8,180 Continent’l Ry Co. $6 for lot. 2d 5B .ccce coc-cce--. BSlO5 for lot 

FEcesesccces-0  * $54,305 103,956 7,324 190,816 


Total grain...s.... 37,123,782 Q1,627414  —-33,783,2 32,303,683 
The exports from the several seaboard ports one the week 
e@iding April 4, 1896, are shown in the annexed statement: 











Wheat, Oorn, Fiour, Oats Rye, Peas 
orts from— bush. bush. bbls, bush. bush. busn | 167 
Now York....cssress 410 534 47,635 74,513 243,107 45,146 1,776 
Boston eee ee 525,538 18,73 23,516 77,6¥1 occe-coe 
Portland....cccccccce sos .s00 25.657 8,929 oacescee 
Philadelphia «+ 43.881 64,042 SS) eer ee F 
BOIGIMOFE... .ccccccee cece ses 595,249 25,711 anaes 
New Orleans . 11,090 848.716 925 oe ee-see 
BEGSTOUE ncccocccccce svecercce 80.000 o-.00 ncaces 
Newport News se cece 6 133,000 25,0900 80,00 
GalVeston ... cccrcce ceeeceee 85,714 @ ccc eeee-cco 
Total week........ 792.039 1,929,137 174,420 405,748 45,146 1,774 
Game time 1895.....1,150,.303 730,248 287,693 TE. diese cae 17,48 


The destination of these exports for the week and since 


off-riog 850 shares of this company’s stock for sale, 
tional particulars and prices of this and other investment 
issues will be sent on request at either their New York or 
Philadelphia office. 


houses published in the Stare AND City SUPPLEMENT issued 
with to-day’s CHRONICLE. 
firms: 

Blair & Co., 


‘arson, Leach & Co., 
Kountze Bros., 
Redmond, 


Augustus Floyd, 

aniel A, Moran & Co.,, 
Kidder, Peabody & Co., 
Lee, Higginson & Co., 
Estabrook & Co., 
Blodget, Merritt & Co., 


Geo. A. 
Herbert B. Church & Co., 

William C. Simons, Springfield, Mass. 
Rudolph Kleybolte & Co., 
Whitaker & Hodgman, 


Auetion Sales.—Among other securities othe following not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


37 Automatic Fire Alarm & 


By Messrs, Adrian H, Muller & Son: 


14 Germania tire [ns. Co..210 
40 Central Trust C» ..... 
167 Ch.Wis.& Mino. RR. p’f'd 5 
7 Ch. Wis. & Minn. RR.,com. 1 | 
250 N. J. Steamboat Vo .... 51 
450 Manhattan [rust Co ....141% 
25 Westiuyzh’se Elec. & Mfg. 


50 Westiogh se Elec. & Mfg. 


25 Fo: irth Nit'l Bink, N. ¥.182 
20 Mf t’rs’ Cr. Co. of B’klyn.200 
650 Union Typewriter, com.. 648 
6 Amer. Teleg. & Cable Co. 91 

4 Mo. & Kan. Telephoue Co. 


Addi- 








—Attention is directed to the cards of the municipal 






The list includes the following 






W. Harris & Co., 







Kerr & Co., New York, 
R. Bertron, | 

J 

| 

| 


lward C. Jones Co., 


L. Day & Co., + Boston, 
H. Gay & Co., 

L. Sweetser & Co.. 

Fernald & Co.. 







Cincinnati, Ohio. 


St. Louis, Mo. 








=— 












Shares. 
980 King Bee Miniog Co.$1 for Jot, 
6 Nat'l Union Bank of N, Y.216 





Shares. | 


Ext. Co., Lim., B25e. —_ 





















Shares. 
10 Atlantic Trust Co........177 
eee But hers’ & Droy- 


Shares. 








-10201 





3’ Bank 
28 Nat. Butchers & Drovers’ 


Baok ....... ool 
4 Nat. BK. of Commerce. ‘Qu2y 
3 Bank of America .. ..313 
10u Terre Hiute & Peoria RR. 
%o., preferred ...50c. per sh. 
25 Great Kascern Cas. & in 
demnity Co of N. Y.... 85 
50 Uuiou lypewriter UVo., 
Ist pref'd ... 85 
Bonds. 
$4,009 42d St. Sc. Nichol. Ave. 
w Maubuttauv. RR. lst 6s, 








Oo., pref'd. ...... .. 106 





Co.. “Aaseuting”........ I8ly 
















of Kansas City, Mo .... 30 




























Sept. 1, 1895, is as below. We add the totals for the corres- 1 ie. eee me & on etaee nek: ad y TOW, Sais: 
‘ ° egrap O. - 22-200 -- 20 =< zen 4, ne r. Co 
ponding periods of last rth for comparison: siaihliaaianie 5 Franklio Nat'l Bk, N. ¥. 85 Ist 68, 1599, J&D........ 
Beports for “ Week ince Sept, Sept, “Week Wisin Sept. “Week Since Sept. 10 Gre st Eastern Casualiy * $2,500 City of N. Y. m, ‘{902: 
wesk and since Apr. 4 1, 1805, -Apr. 4. 1895, Apr. 4. 1, 1806. sse0n es © eid Goa .= pe . ee aeniaian 1 tis 
‘. ‘ " rh. res-on ¢ eariel Joa b ate o eorgi: 
nitet Kingdom 11a8i7 SApeis7 40407 wou 000 532123 31,106,834 & Coke Co .....-..000-+- 11 Refund., 1915. Ja&J. 11305 & int, 
pn. he. eecces ° 5,449 731,85) 235,204 7, 005,612 1,292, oo 20,602,643 il 
|. & C. Seales 16.355 st, Lk ose. cans 13,506 3°2,055 7 
Ziel 3.5 3 035 
Wost indies. ;. 21010 3.500 oso 403.086 Banking and rd imanctal, 
Other countries. 14,235 713, Suk 20,705 483,153 
otal 174,42) 2h 531,121 1,920,137 613.3555| BONDHOLDERS AND STOCKHOLDERS SHOULD READ 
Total 185i295. °°. 257403 Wowk stl 731,243 13,005,171 | REGULARLY THE BOND RECORD, a monthly Journal of Econom- 





Tae visible supply of grain, co mprising the stocks in granary 
at th» principal points of accumulation at lake and seaboard | qu 
ports, April 4, 1896, was as follows: 







ics and Finance, 


nition, traffic, 
analyzed with entire impartiality ; 


April number are: 
Harvard Univ.; Prof. Irving Fi-her of Yale Univ.; M. L. Muhleman, U. § 
Treasury Department, and others. RATILROADS—Pennsylvania Railroad, Phil- 
adelphia & Erie 
Railway, 
inating Co of N. Y., 
For sale.on all News-stands. 






containing latest earnings, reorganization news, dividends 
stations, besides all matter relating to physical characteristics, physical con- 
and the operating details of all railroads and corporations, 
also articles about the leading financial que- 
written by the ablest specialists. Some of the contents of 

THE CURRENCY QUESTION, by Prof. F. W. Taussig, 0 








is of the day, 








Railroad, Cleveland & Pittsburg Railroad, Missouri Pacific 
SUNDRY CORPORATIONS—Edison Electric Iilum- 
National Lead Co., Commercial Cable Co., and others. 
$3 per year; 25 cents per copy. 





and others. 















27 & 29 PINE STREET, - 





Spencer Trask & Co., 
BANKERS, 





NEW YORK, 





65 State Street, Albany. 
INVESTMENT SECURITIES. 



























SamvuzL D, DAvIs, 






SamueEL D. Davis & Co., , 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
CuHas, B, VAN NOSTRAND 

















Wheat, Oorn, Uats Rye, Barley 
In store at — bush. bush. bush. bush. bush. tior 
New York..... ee $22,000 18,000 1,534,000 21,09) 5t 00) 2 
Do afloat . SESGO lw caznce cep see 80 hese be 10,000 
AIDADY 2 oc eeccccceereee ‘ 8,000 ? za antes 
Bullalo ...0.-cecceecces 1,092,000 85,000 137,01 315,000 
Do atioat.....- 65.000 eo co 8 . MOG COD —s— nccocese =» ss sen 000 
Chicago oe . 17,873.000 6,465,000 152,00 1 3,000 
Do afloat «ee 1.0%3,000 8, eT eet Sl errr ° 
maeahee. eG 215,000 34,000 
afloat ...... 176,000 ..ce-coe 280.000 ... wece —_ cocce 
Dulath. «13,931,000 208,00) 313,00) 
Do  aficat aoe eee ae. Pee 
cesses séedwses 626,00 127,00u 
Do BURR iccccoe 8 ineeeans 8  sennadoe $= sezsegso™® = o4aseces 
Detroit ......-- 251,000 13,00 
Do afloat sus #é660cnc0e #$ s00esb0e = «006c6n0 
WORO. .....06 
St. Loais.. es 1,182,000 * ee ° 
DNR cuss: casssnin “SEY <cotiaenx-" ‘cance " coeacuel 
Cincinnati... 11,000 1,009 
Boston . 118,000 38,000 S1000 = ..ssceee 
Toronto.. 4,000 . 
ntrea 902,000 000 
Philadelphi 121,000 osg«06s 
ria. e is 5,00 6,000 
Indianapoli ° 70,000 esee oasccese 
Kansas City.. ese 1,244,000 70,000 23,000 aces 
Baltimore...........++ 104,000 29, 109,000 87,000 ier 
Minneapoli $ /9 000 4,000 835,000 113,000 9108) 
On Mississippi ‘River. ease 340,000 SaneP 80s ombsaes0—0—i«éss ecb 
m Lakes..... ...+.-++ osagenne <_itiee acoqcai ° " 
On canal and river... 8,000 12,000 :  seceunl e 
Total Apr. 4, 1896.60,322,900 16,931,000 byte 1,523,090 1,1t9,9 
Tota! Mar. 23, 1896 .61,045,000 14,530,000 1,4°8,000 1,195.0 
Total Apr. 6, 1895.72,70!,000 12,5300 900 245.000 69 
Total Apr. 7, 1894.70.762,000 17.497,%0 399.909 532,0( 
Total Aor. 8. 189% 77293 19 14.915.0) “5)00) Rabo 











—An interesting statement showing dividends and accumu- 
lated surplus, "5 of the Syracuse Binghamton & New York 
Railroad Co, (D. L, & W. system) is presented by Messrs. Red- | 30 
mond, Kerr & Co. in their advertisement in to-day’s issue, 








) 
) 
4 GuoRGS BAROLAY MOFFAT. 
) 





ALEXANDER M. WHITS, J8 


MOFFAT & WHITE, 
BANKERS 
PINE STBE\ET, - = NEW YosBE 
INVESTMENT SECURITIES. 
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> ioe wee ee 


—_ ia 


or lot. 
216 


or lot. 
614 


or lot 


onom- 
dends 
al con- 
ations, 
1 ques- 
nts of 
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1, Phil- 
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The Bankers’ Gazette. 


DIVIDENDS. 


Books closed. 


{ ! 
Name of Company. | Per | When | 
| (Days inclusive.) 


Cent. Payuble, 
Railroads. al 
Central RR. of N. J. (quar.). 





” | 
red 1 |Apr. 16 .19 
1 River, guar, (Sem i-ann. ). A pr. @).<a:2 ood 
pede [sland (q iar.) | |May 1) Apr. 18 to May 1 
Toledo & Oh.o Cent. pref. (quar.) |Apr. 25 Apr.16 to Apr. 26 
Fire insurance, | 
North River. ....--.-- |Apr. l10\Apr. 3 to Apr. 9 
Wincellancous. | 
N.Y. & Pa. Telen. & Peleg.(quar.)! 14 |Apr. 15 to 
~ Aunual rental ls how 3 per Gent ob the stu: k, 
WALL STREET, FRIDAY, APR, 10, 18S96—5 P. M, 
The Money Market and Financial Situation.—Parties who 
are interested inthe investment markets were inclined to take 
a hopeful view of the general situation at the opening of the 
week. Commission houses were more conspicuous as buyers 
than they had been of late, and Government bonds and rail- 
road securities were firm at an advance from last week’s quo- 





tations. 
The adoption by the House of Representatives of the Senate’s 


Cuban resolutions, by a larger majority than had been ex- 
pected, did not have a favorable etfect upon the sentiment 
referred to above. Rumors were current later in the week 
that the President would take early action upon the resolu- 
tions. This was regarded as an additional reason for caution 
on the part of investors, and financial operations in Wall 
Street have become very much restricted as the week draws 
to a close. 

The foreign exchange market has also been dull, but the 
supply of bills has not been sufficient to meet the demand, 
and gold to the amount of $1,300,000 has been exported to 
Europe, the first shipment of gold since January. There is 
almost no interest in London at present in the market for 
American investments,and the future course of the foreign 
exchange market and of the movement of gold is largely 
amatter of conjecture. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 4 per 
cent. To-day’s rates on call were 3 to4 percent. Prime 
commercial paper is quoted at 514¢@6 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £184,539, and the percent- 
age of reserve to liabilities was 59°17 against 59°24 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows a decrease of 2,975,000 francs in 
gold and 2,150,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 4 showed a decrease in the reserve held of $1,246,400 
and a surplus over the required reserve of $17,005,975, against 
$18,147,425 the previous week. 





1896 'Differen’sfrom' 1895. 1894 
April 4, Prev. week. April 6. April 7. 


—_— --—— | —_—_— —. —— 


8 % $ 

61,122,700 ceccscccee 62,622,700) 59,922,700 

72,833,300} ....... 70,690,600 
Loans & dise’nis. * 5,224 223,500 450,426,600 
Circulation ......| 14,254,500 Inc. 38,500 11,144,900 
Net deposits 481. 795,700 Dec. 419.800 554,494,900 
8y ecie. 59,251,600 Inc. 319,700 71,2 99,623,000 
Legal tenders..../ 75,203,300 Dec.1,566,L00) 74 1664, 7300 119,799,200 
Reserve held...../137, 454,°00 Deo 1,246,490/139,135,500/ 219,422,290 
Legal reserve ..../12u,448, "925 Dee. 104, "950 125,205,575 133; 624,225 


Surplus reserve 17,005 >, 975 Deo. 1, 61,141,450 13,929,925 80,797,975 75 














Foreign Exchange.—The foreign exchange market has 
been firm, and rates have advanced to a point where gold 
exports can be made ata profit. The demand, however, is 
limited and the market is a shade easier at the close. Gold 
shipments for the week amount to $1,300,000. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 8734@4 88; demand, 4 8834@4 89; cables, 
4 89@4 8914, 

Posted rates of leading bankers are as follows: 





April 10. ad Sixty Days. Demand. 
Prime bankers’ sterling bills on London.. 4 88\gat 89 4 89%4@4 90 
mé commercial ... rz --|4 8374 @4 87 ‘s| ee 

Documentary commercial...... ....- wenee/4 86% 24 87 
Paris bankers’ (francs) eK) eee 167%, 514i5;¢95 1 15 
Pusterdam (guilders) bankers....-.-.--. @10346 

Frankfort or Bremen (reichmarks) b’kers’ 95%a95% | terri 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- -day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling 











premium; New Orleans, bank, $150 premium; commercial 
25c. per $1,000 discount ; Chicago, 60c. per $1,000 pre 
mium ; St. Louis, 30@50c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $182,000 4s coup., 1925, at 116°{ to 11714;$25,000 
4s reg., 1925, at 117; $8,000 4s reg., 1907, at 1083¢ to 10824; 
$1,000 4s coup., 1907, at 10914; $10,000 5s coup., at 11334, and 
$2,000 5s reg. at 113°. Closing prices are as follows: 





interest) April, April| April 
Periods} 14. | 6 | 7. 


ABS 95 * 95 ™ 95 \* 95 |* 95 |* 95 


| 
April | April | April 
8. 9. 10. 





Q-Jan.} 103% LO * 108 33 710359 *1034/*108 14 
.-Jan .|\* 109! *LOD'g 109% *10)49 *109'9)* 109 Wg 
Q.-Feb.| 117) *116% “L163 “116% *1157% *117 
116% 116% 116% 116%! 117 | 117% 
ie eee tise etaae 113% *LL3% *1LL3y)*1LIBlg 
up.|Q.- Feb,| 113% “113% ~11349 113% *1L13 "113 4¢ 
6s, sur "oy, 97. 3 . “10314 *102'g *102'g *102% onan tl oo 
6s, cur’cy,’98...reg. *10573 105 |*105 |*105 |*1 *10 
6s, cur’cy,’99.. reg. -|*LO7 'g *LOT 1g *1071q. 10749 “107% “107% 
4s, (Oher.)1896.reg. -|*100 *100 |*100 |* \*L00 te 
4s, (Cher.)1897.reg. f -|*100 *100 \*100 100 \*100 \*100 
4s, (Cher.)1898.reg, i -|/*100 *100 *100 (|*100 \*100 *100 
4s. (Cher.)1899.reg.| March.'*t00 *100  *too “100° '*100 i*100 


-|Q.- Feb. 











« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shov s 
receipts and payments at the Sub-Treasury,. 





Des P rae , Balances, 
e. eceipts. le ; lates a 
x ti ae Coin. | Goin Verl’s. Ourrency. 


| 


| i 





8 
90,766,182 
91,4514,5% 
90,8 (5.966 


7 | $ * 
Apr. 4 1,731, 3¢6 1,997,162 127.941,8%54! 67) 
— "9 
L 
7 90,473,5 3 
7 


3.1 
6} 4 3,536,042,127, 455,697, 2, ; 
7) 2271.5: 2:7 70-74 -|127.89 0.179 3. ) 

8 8,62 4,197,176 1228, 103,147) 3 

9} x 5| 3.3. 8.442128; '094,823) 3 

_“ 19) 16U7.523| 3,177,726 127,861 =. 3 
“Potall 17,870,724) 18,997,296) ....0c-.-00e! --- Tier pr ae 


90,287,994 


0 S 
7 OS 
8,5- 
2,3 

"0 89,867,862 


2 
7 


47 
930 
1 
938 
22? 
,265 








Coins.—Following are current quotations in gold for coins : 
Sovereigns. ......$4 838 Fine silver bars... — 634 @ — 691g 
Napoleons - 3 86 Five francs. ......—90 @— 95 
X X Reichmarks. : 70 Mexican dollars... — —— - 5519 
= Pesetas....... 76 Do uncom’cial.. — — 

Span. Doubloons. 15 55 Peruvian sols..... — 43% 2 _ = 49% 

ex. Doubloons.15 50 a Silver ... 480 @ 4° 
Fine gold bars... par @‘4 prem, | U.S. trade dollars — 65 @— 73 

State and Railroad Bonds.—State bonds have been very 
dull. Sales at the Board include $13,000 Tenn. settlement 3s 
at 85'¢ to 87; $1,600 No. Carolina 4s at 105 and $1,000 Ala- 
bama currency funding 4s at 10014. 

Activity in the railway bond market has gradually de- 
creased during the week and prices have been irregular. 
The Northern Pacific issues have been by far the most active 
and have remained strong. Chicago & No. Pacific 1st rects. 
advanced early in the week and close with a net gain of 1 point. 
The Atchison bonds are perhaps second in point of activity, 
but have declined from one to nearly three per cent. This 
decline may be due in part to the very dull condition of the 
market which prevails at a time when the new securities are 
being delivered. The active list includes also Ches. & Ohio, 
Chic. & Erie, Ore. Short Line, Reading, Southern Ry., Texas 
& Pacific, Wisconsin Central, Union Pacific, Wabash and 


West Shore bonds, 


Railroad and Miscellaneous Stocks.—The market for 
stocks was strong at the opening of the week on some com- 
mission house buying and the small amount of stocks being 
offered. The sensitiveness of the market was demonstrated, 
however, by the effect of Congressional action on the Cuban 
resolutions. This was considered a bear factor and was fol- 
lowed by a growing dulness and heaviness amounting almost 
to stagnation on Thursday. The result has been a decline of 
the railroad list averaging from 1 to 2 per cent. These con- 
ditions were augmented by rumors that the President is 
preparing a memorandum on the Cuban question. News 
affecting any particular stocks has been very meagre, 
Almost the only exceptions to the general decline are Union 
Pacific, which was strong on the prospect that Congress will 
provide for the refunding of the Government indebtedness 
of the Union Pacific system and Manhattan Elevated, which 
sold to-day at 11114, a gain of nearly 4 points. 

The industrial list has been irregular. The iron and steel 
stocks have been strong on the better trade conditions. 
Illinois Steel sold at 71 on Monday, against 62 last week, 
Tenn. Coal, Iron & Ry. at 32 against 2714, and Col. Fuel & 
Iron gained over 3 points. American Tobacco has fluctuated 
between 90 and 81%, chiefly on manipulation. American 
Sugar has moved within a range of 3 points. Other active 
industrials have been relatively steady. 
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a Wheeling & Lake Erie........ 

































eS ____ HIGHEST AND LOWEST PRICES. | Sales lee of Range for year 1896, 
| Saturday, | Monday, | Tuesday, | Wednesday ,| Thursday , | Friday, | STOCKS. Week, - 
1 Apr. 4." Apr. 6." Apr. 7.° | Apr. 8 oe Apr. 9 ve Apr. T6. | Shares. Lowest. | Highest, 
_—. 
| | Active RR. Stocks. | 
164g 164) 16 16% 15% 1615 152 1619 151g 1553) 15%2 15% At.To . & 8.Fe, allinstal. paid) 9,261 124 Jan. 7) 17% Feb, 2% 
255 255g) ...... ...... Peri Ree geen 23% 23%) 23% 23 ref., when issued. . 571, 194 Jan. 7; 281g Feb, 24 
5g lg lg #33 i *ig * 5g *ly os Atlantic WANE co cccccecccn 400, 3g Jan. 7| 7 Feb, 6 
18% 187%) 18% 19 18% 18% 185g 1873 18 1819) 18% 1814 Baltimore & Ohio............. | 2,605, 13 Mar. 6 44 Jan: 97 
20% 21 20% 207% 21 21 20% 21 *20% 2 21 2114 Brooklyn Rapid Transit...... 854) 20% Mar. 25) 2433 Fep 
"os 5539) 55% 56 | 551g 5519) 551g 554g *55 56 | *55lg 561o/Canadian Pacitic..-.......... 700, 52 Jan. 4) 5934 Feb, 1] 
49 | 49 4914 4914 *48% 4914) 491g 4919) 49 4914\Canada Southern............. 656 45%gJan. 7| 51% Feb. 10 
104 = "bee “1% eS 106 | 105 106 “104 105%* = 106 eens ee Oey ececceee 15) _—— Z is Fe 
14; * 5¥4/ * 1519) *16 16 5 164 ) 15 iCentral Pacific................ H 4 an. F 
164 164) 1613 1. 161g 1613 164 ioe le" 16 16 16 |Chesapeake & Ohio........... 1,304 i3 “Jan. 7| Tee ree 3 
157 157 1 56 % 156: ‘ "156 157 |*156 159 |*156 159 156 159 |Chicago & Alton.............. 75155 Apr. 2,155 Apr. 2 
7753 785%) 77% bbe 7818 7819) 77% 7873) 77 7838| 7718 781g\Chicago Burlington & ad 56,827) 71% Jan. 7) 817% Fe. 10 
me 4219) 29 41%) “40% 421g) *40% 421g *40% 4219) “40% Ri —— - & Eastern Illinois. . oF pe pue. onl 1639 a 18 
“96 100 ¢ 9919) 99 et SPAR 100 | 96 . eo 0 ref.| an. 2 Mar, 
1 755 7613) 75% 7633) 754 7: 574). 7533 7613) 74% 7514| 74% 7533 C Shicago Milwaukee & St. » aul) 48,030) 631g Jan. 7) 79% Feb. 2 
| 12553 12553) 12: 5% 125% 125% 125%) 1257, 12573) 125% 125% |'12519 126 Do pref. 1,062125 Jan. 7/130%4 Mar. 9 
oleae er i fi aan can ty 103%, 104 | Rk 10319) han 103 ‘Chicago & wem-2-,£€. > 4, 867 net | 7 pAb ys ge Feb, ll 
4 6 icthainesad. neeaaae eR ge > 5! ‘ an a 
ot 7219| 71% 7214 | 71% 7153 71 72 70 7iial 0% 71 |Chicago Rock Island & Pacitic 22,612; 62 Jan. | 747%, Feb. 2 
“123133 139 398 131 138 "leant 133% awe a ee ee Mos 137 Jan. Frade ree oe 
22 2 | 122 ‘ *16 leqe 6 *12 2: *1¢ ‘ | ‘ " | 2 Feb. 5 
3642 36%) 36 36 | 36 36 | 344 36 | 341g 3 4%) 345g 34% Cleve. Cinein. Chic. & St. L.. 2,700 31 Jan. 7) 39% Feb. 10 
i] 7 *86 89 86 89 | 86 89 87% 89 87 87 | guesee eneeee Col H ref.| 450 87 Apr. , a2 Feb. 20 
| 230. 46° «50° 0°) “30° G07] “30° 00°] “So. 60 |°50 60 '| Doe e'Tol oper e Brive 
o { “5 ; 5 ; * we ; SS Same pues 
12619 12719! 127 127 | 126191261 ©1369 12719/4126% 12719! 127 127 (Delaware & Hudson.......... 512.119% Jan. 7 1295, Feb. ti 
‘Tol 1615 dort y 161% = 159%9)* 159%» 169 \*15919 160 [230% 16 109% ay gy = abt {00 ett —_ 3: | ye Jan, a1 
< “124 4 2 *12 é _ snver & Rio Grande ........ Mar. 
Ge HA) te is HS HS) PR 78 stow dal 490 tbo bo peat) 1505) 42 dem. 4) he 
innate i 5 | 5 é escacecerecesenesssesessece Mar. 553 Mar, 
38° 38 | 38% 38%*..... 39 | 38° 38'| 38° 38°] 37% 37% Do Ist set 600! 37 Mar. 24) 41% Mar.17 
“24 25 | “24 25 | 22g 2219) Boy 224) 22 22 | 22 22 Do 2d pref. 134| 2219 Mar. 24 25 Mar.16 
*30 31 | *30 31 *30 31 *30 31 | *30 31 | *30 31 |Evansville & Terre Haute....'  .-..-.--. | 2 Jan 341g Feb. 24 
"108 113 110 110 |*110 115 [*110 115 (|*110 115 {*110 115 |Great Northern, pref.......... 100} 1084 Mar. 13 11149 Feb, 14 
*94lg 9649 951g 96 | *94 96 | *94 96 | 95% 95% 951 9514 Lllinois Central. ........ iinnabe 260) 89144Jan. 8 98 Jan. 31 
94 94 9% 91 9% 94 9 9 “9 ey 73 87% llowa Central..................! sty za gae. zi 10% Feb, 1 
* %| *37 373 < 3 : b. | 37% 37 371 37 . ref.! 25 an. Mar, $ 
irq isi) 1s) 19%| 18) 19 | «an 19.7) “175 19" 17g Lip Lake Erie & Western...2-. 270 17% Mat. 26) 2249 Feb. 5 
69 69% *69% 71 7 70 71 71 70 70 oO o an. | 7 'e 
145% 147 || 17 14719) vies 14s 148 148 113" 147 147 14) dt —* cy =r ma Southern.| = "at or 7. os .‘~ = 25 
| * * * a ie ne eis ne, ott qd Po " 
5038 507. 49% 51% 48% 19% So% 50's) 4873 4949 4914 £95 Touisy. «& pa 40, 789) 3 i = z| or Fob. 34 
3 3 ~ * ry 3 9 souisv. New any & © an. 'e 
20% 20%. ‘20 21 || ‘ 208 2019] 20° 20 | +9 20° at 20° 0 Do of pre -| i501 1619 Jan. | 24% Feb. 3 
108 10973 108% 11019 10384110 | 109 110 | 108%109%9/ 109 11149) |Manhattan Elevated, eodtel.. } | 25, Go2! 963g Jan. 9/1139 Feb. 11 
10213 10319] 103 103 |*103 10419|*103% 10419| 103% 10319\"103 104 |Metropolitan Traction. ......| 92 Jan. 6108 Feb. 6 
e 93 9312 *93 94 93% 9314! *921g 93%) *92%s tr |Michigan Central........ eal 30 98 Maz. 3| 9773 Feb. 11 
*19ig “30°"| «1912 20% *19% 20%| «19° 20 | "19 20 | *18% Minneapolis & St. Lowis.-.0-)  .-.., 8| 21% Feb. 21 
Zore 70% ON Tee cae” Sel cae” Gatel “a1” sal 60% 6 *9 oi Do espeet:| 4 i san, 12) 53. Feb. 26 
*“I1¥g 12 | *1153 12 | *11% 12 | «11% 12 | *11%...... ote 119 atiasourl Kansas & Texas. 5455 109 Jan. 6 13% Feb. 21 
27 | % 2 5S 1, 2633 26: ref. ’ an. ‘eb. 
oi ths 24 35 | rth pase oe 4 . ae Ht 2433 245,| Missouri Pacific... ” 9,490 207, Feb. H| 26144 Jan. 2 
oo a2 | 2a" 28 [sa | SPP Bil cae 8 | 8 BS ine etccgcaataiis| 0] am Se 8 
eS Bi ete “40 45 + 45 | 40% 40%) ...... ......| ‘New England 25) 43°" Mar. 23) 5134 Jan. § 
96 96 96%3 9633) 9653 9653) 961g 964) 968 9613) “9649 97 |New York Central & Hudson. 938 t —_ 3| dong feb, 10 
"13 14 | 134 13%) *13 14 14 14 144% 144 *14 son ee & St. Louis 500! 13 2) 15 sa 3 
J 80 | Fe Jeul Siu som] Soy a | sou 38 | ot 34 | Do bd bret:| 3,753 iis Jan i7| 35 Apr 8 
“197 we 177 180 *177 +180 ase” 180 +176 179 |*175 178 New York New Havené © Host | eight 175 Jan. 7|186 Pen 10 
144g 14%) 14% 14 1413 14 143, 14% 14%4| 14% 14%4/|New York Ontario & Western. 817) 1233 Jan. 7 157%, Jan. 31 
833 «833 =*8 3 *8 *8 8 8 8 *8 833|New York Susq. & West., new. 540| 7% Mar. 26] 117% Jan. 31 
22% 22i9| *22% 23 | Do pref.| 1,680) 2114 Jan. 3134 Feb. 6 
de eaten Rm o 
’ 5 oO ’ 
1% 1 133 1% 1 133| Northern Pacific.............. ’ 
7, 2 1 | 11 11 11 1119) Do f. Jan. 
«30° 24 ; RT ths 34 19” 34 eld" yi % “19” yt *19 24 |Oregon SE ay a ation Co. paris 10 Feb. 18) 16 Jan. 27 
34 3 35g 35g 3 3 353 35, 3 3 3 35g) |Oregon Sh. Line & North.| 1,310} 31. Mar.21| 89 Feb. 24 
lllg 11% 10% 11 "10% 107%) 11 11 10% 1019} *10% 10%) Phi & Roadine let inet pd.| 2,575) +23 Jan. 1533 J 31 
"16 1719] *16 18 “16 18 "16 17 ~16 17 "15 17 |PittsburgCinn. Chic. &St.L.| ....- -| 14% Jan. 7| 184 Feb. 7 
Ms 44 | *56 +4 "56 +4 *56 4 56 44 55% Tt Pittsburg & Western, sole f.| 100 J 59 7o 
” eco DP ian Stal ..cce oe BB Pescsce 5 a 
nto a, ipoeendllad jem Rect ered Gases gy Huo Grande Western r 
eenece consse \*114lo 11549} 114 11519|*i74" * {15ig/*114" ” 115ig 11549 115%) me Watertown gdens 
60% 6014! 60 60)2 61 *60 61 60% 6014 5 61 /St. Louis Alt. & Terre Haute. | : 
eit  i}ts) “104 105 12° at] ai? 11) “10% 11% ia 194] “Do — . 26 
SIS Rie Ris Sie Sl FM 
¢ § 8 I 
110 110 |*109 113 |*110 114%) 112 112 /*111 114 St. Paul Minn. & Manitoba... 
19% 1B%s) 18ie 18's) 12ie 10% 19% 19%) 10 Oe sore ‘Bleouthern,voting trast. cordil. 
. j © 4 7 - 
: 29% 2914) 29!g 291g 299 30 | 29Ig 29%) 29%3 29%| 29% 2953) Do pref., voting trust. cert. 
SO a a a 0 ea 
Bal 3 “aml 'o% diel "OS" | 8% Big] Be BG Uni 1p ific trust a 
x nion Pacific trust receipts. . 
> ° Sit = 4 33 Union Pacific Denver & Gulf. 31, Jan. 51g Feb. 
% 












. These are bid and asked; no sale made, 





| Lowest is ex-divideni. 





t Ex rights. 





4 Before paymant of any instalment. 


84 pref. 8 
atuitel ne ae, 2%) Wisc. Cen. Co., voting tr. ctfs. 4 2% Apr. 2) 433 Feb. 
46 4 A merican Cotton Oil 60... 620,13 M 9; 19 Jan. 27 
. 151 15 15 |; *15 15 % 15} 14 141 * | merican Cotton Disend ss 2 Mar. 9| le 
“62 639 61 62%) *61 63 ul wt 593 59% % Do ref.| 788! 57 Mar. 7| 69 Feb. 11 
117% 11819| 1188 11948) 1184 1195, 1i7% 119% 11671184 117% 119 |American Sugar Refining Co: 133,997, 97 Jan. 7119%Apr. 8 
to 100% 101 101 | 100 101 1004 100% 1011810113 10 LOL Do pref. 079' 95 Jan. 610233 Feb. 
88 90 8753 89 8333 881, 817% 84% 83% 84% B25 134% ‘American Tobacco Co........ 163,824 715g Mar. 7| 95 Apr. B 
10019 102%3} 101 101 | 100% 1004 *99 101 ; 100 100% 997% 997s Do pref. 630100 Mar. 7/103 Feb. » 
6753 677% 6712 6813 6733 681g) 671g 6853 67% 6819 68 685g Chicago Gas Co., certs. of lion. 27, = 62 Jan. 7| 70 Feb. 
*151 153 | 15249 152%/*151 153 (*152 153 15219 152% 15219 1522 Consolidated Gas Sonne 482)143 Jan. q 1617, Feb. 10 
18 184; 18 1833) 17% 18 17 18 17%) 17% 17% 1773 Dis.&C.F.Co.,tr.cts.all ins.pd. 7,855, 14% Jan. 195g Feb. 10 
36% 37%4| 3718 3773! 3714 377%| 3744 3833 3712 38%) 3753 3814'/General Electric Co........-.. 33,669) 22 Jan. 3 391g Mar. 13 
68 6953) 70% 71 70 70 70 70 69% 69%! 6833 683, Illinois Steel Co .............. 1,55 601g Mar. 27; 71 Apr. 
241g 2415) 2 2413) *23lg 24% 241g 2419 *24 25 | *2 247g National Lead Co............. 26| 2219 Mar. 7| 2812 Feb ” 
86% 87 | 87's 87%) *86% 87%| 88% 884 “87 88% “87 838% Do pref 314) 8219 Jan. 7| 8919 Feb br 
"544 519) 5S 5% 5 5 54g 5g 51g 5! 515 519'North American Co........... 662} 4 Jan. 6): 61 Feb. +) 
26% 27 | 26% 27 2614 5%! 25% 26%! 26 2644; 26% 26%)Pacific Mail. ................. 2,942) — Jan. 7| 31 Feb. 1 
(RET | cssnce *12519 ...... \*120 re ,. ern ye ye Pipe Line Certificates.........)  --.-.. | sions, coos sesslecosen sans i 
158 i58 | 155% 1559/*155 6 | 15742 15716 *155 157 | 157 157 |Pullman Palace Car Company], sate “Jan. 7 a " Feb. a 
*68 68 *68%4 6819] ‘68% 6819) *68 681g! *6833 68%! *6814 69 (Silver Bullion a. snail deenehe 675g Jan. 8 0 
29 30%; 30% 32 | 305, 31 305g 3133! 297% 30149) 30% 31 a Coal [ron & R oe 46, 805, 23 Jan. 7 34% Fen. 1 
wacewe seeces| coccse cesses | access esese ol sccm waren | ences ceccee| conse enncee i speee|serene sone erne|soense 220 a | 
5 4% 4% “4% 5 4 47, “4% 5 47 473'U.S.Cord.Co.,tr.rec.all ins.pd. 520| 433 Mar. 24! 6% Feb. 
“ou 104) 99 919] *9% 10 ou 919) “94 10 | *9 91g) Pref., tr. rec. all ins. pd.| 1,450) 8% Mar. 24/ 12% Feb. H 
9 9 % 9 | 9 9 *8% 914! 9 91g) 91g 91g) United States Leather es nae ,890| 87 Apr. 1173 pe 
6153 62 6053 6153, 60'2 614) 60% 61 61 6114) 6133 2 8,475) 561g Jan. 9] 69% Feb. 1 
27% 274 6 26 7 27 26% 274 25% 26%) 26% nites ‘States Rubber of. onda 2,403) 2219 Mar. 6/ 29 —_ 1 
I 844 84%) 83% 8414) 8%%o 837%! 83% 8353| 8353 8353] 83 5355) Western Union Telegraph....} 5, *475| 8119 Jan. 22) 8712 Feb. 1 


SDP Oewe see er ee ne OUSlUOe es Oa COU he 
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(tIndicates actual sales, ) 
April 10, | Range (sales) in 1896, 
Bid. Lowest. Highest 


Aparit 11, 1896. THE CHRONICLE! 


NEW voR« $coce EXCHANGE PRLUES (Coatiuaed)—INAOTIVE STOCKS. 
Range (sales) in 1896. 
Lowest. Highest. 











Ds ‘ 


i April 10. 
INACTIVE STOCKS 


Bid. 


INACTIVE STOCKS, 
{ Indicates unlisted. 1 Indicates utilisted. 


Miscellaneous Stocks. 
lroad Stocks ..|175 Mar. |Adame Express........ ce 148 146 150g Feb. 
9 Jan. |American Bank Note Co {J 40 ae ioe 
% Jan. (American Express 110 Jan. |115 Jan 
8. W. pref., new. eb. 


7100 
pet & 40 " ; mA 4 me ie Fob. |Am. Spirit M z. Co {when issued Tl aa Prk 
. ul ref. E an. an. > referre¢ (when ssued) oe oe cece 
Ballsvile © South. Line pre --100 2 4 55 ---.  ||Amer. Telegraph & Cable. .. ¢ =+o| 91 95 Feb. 
BeooKly Elevated {| 23% Mar. 


ar +s: ee State Gas] ......... 
Baffalo Rochester & eee 100 




















Jan. 


Jan. 


10° Jan. | 15 Feb. |/Brunswick Company 

pat |Chic. June. Ry. & Stock Yards. 100 
70 Lg ‘ |\Colorado bm & Iron Devel...100 
Clev, Lorain & Wheel. pre 414 Sa \Colorado Fuel & [ron «s 


b - ( 155 > Preferred 
Damas ae sm Dodi 2 7 5% Jan. ‘Columbus & Hocking Coal 


|\Commercial Cable 
|\Consol, Coal of Maryland. 32 
6 || Detroit Gas.. ‘ xievne 
|| Edison Elec. ~~ > oe 99 
. } [Edison Elee. ll. of Brook; 1..100 coca 
Erie Telegraph & Telephone ..100 58 
. ||{nterior Conduit & Ins -100 
||Laclede Gas.. 
|| Preferred......-.- as 78 Feb. | 86% Apr. 
Maryland Coal, pre 100) ceed esac 
Michigan- -Peninsular Gar Co...100 sous see 
H DEEL .cccdans caccocancasadn 591g Feb. | 60 Feb. 
||Minnesota Iron 53 Jan. 
||National Linseed Oil Co..... < 15 Mar. 
166% Feb. ||Mational Starch Mfg. Co 4% Jan. 
New Central Coal 7 Mar. 
||Ontario Silver Mining.......... 100 8 Jan. 





ferr eos 
Rs St. Louis & 7 exas 


xican Central......-..---- 
Mexican National tr. tts 4 
Morris & Essex -|160 Apr. 
New Jersey & N.Y. aan pre ie 
at’ Lack. & Western... sigh 7/115% Jan. |120 “Jan. 
Sorfolk —- snes eeeeewes 300 st oan phim 
Southern ..-...------ ---<+2 3 rons 
Peoria Decatur & Evansville.. "100 37% Feb. | 
Peoria & Eastern.......--..-2-- ptt 549 Feb. 
Renssolacr & Saratocn..........00 182 Feb. | 
Rio Grande Western pref......100 4644 Feb. ||U. 8. Express 
Tol. St. L. & Kan. City4 1 5 (Feb. | U. 8. Rubber 
Preferred { ....-. -------- | j Hr oie Wells, Fargo 


- No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 10, 


||Oregon Improv’t Co. tr. rects..100 1 2 Mar 
||Pennsylvania Coal..... ........ 50 
||Quicksilver Mining 
Preferred 
[Perkin Pacific Land Trust. 100 
U. 8. Cordage, guar., tr. ewer 


320 A pr. 
17, Mar. 


























referred........0 100 
100 


cxpress 100 . 101 Feb. 








Ask. SECURITIES. SECURITIES 

Missourl—Fund. -....-.1894-1895 || Tennessee —6s, old......1892-1898 

North ope lana 6s, new bonds 1892-8-1900 
Funding a 1900 do new series. sine edie 
New an boy J&I ? 1 


SECURITIES. 
Alabama—Clase A, . - bess ee -=-1906 











Currency tundin 


















































































































































pie ae ok 1899- 100 -«----|| Chatham RR 
— Non-Holford e«eee-|| Special tax, Class I... 
7s, Arkansss Central a anes 0 
a Fa E cccece|coscce ----|| Penitenti a=, sae 
Stamped 48..... ccccce| vccnce --.-«.'| Virginia funded Mies 60% 
n. 28 New conols. 48. 9744! 98% ..1888| .....-|.-.0../| 68, deferred t’st rec'ta. stamned.! ......!. 
ib. 10 
n. 22 New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
n. 22 mst 4, 1896. We omit two ciphers (00) in all cases, — . 
4 s Loans. Specie. | Legals. | Deposits.t/ Otre’l’n. 
n. 31 (008 omitted.) Loans. | Specie.| Legals. | Deposits rs | ar Sak | s | s 3 
n. 31 Spreng an? 21ah 464,488,9 61,538,1) 8. | 884, i i 983,8) 602, 
b. 6 of ng York.. 46,526,9 60,845,1| 8 /489,8 51s, 
b. 21 467,526,3'58,515,3; 82, 88, 1 198.0 553.32 
b. 5 484,996,4 |58,931,9| 7% 182, 2 485,14 
. 3 465,224,9 59,251,6| 78 3/481,7 527,44 
ir. 9 157,629,0 $,692,0' 6. 181, 275.0 9.7836 
n. 27 69,351,4]158,379,0! 8,729,0| 5 30,784.0| 9,818.0 
* 69,35 158,697,0, 8,531,0' 5, | 34,819,0 9,802,0 95,056, 1 
b. 7 103,031,0) 27,917,0 | 99,107,0 62,231,5 
b. 27 35,263,0|103,193,0 27,606,0 | 98,243,0) 58,208,3 
1 31 35,263,01103,561.0) 27,060.0 93. 137, 0) 58,720,2 
». 10 * We omit two ciphers in all these figures. + Including for Boston and Phila 
. ; delphia the item “ due to other banks.” 
. a Miscellaneous and Unlisted Bonds : 
»» 24 Miscellaneous Bonds yt scellancous Bonds. 
» 10 Boston Un. Gas tr OS fanhat. Beach H. g. | 
. ll 5 +108" a.|| Metropol. Tel. & Tel. 1st 5e..| 108 b. 
. 14 lich.-Penin. Car lat 5#...c-0,| ..-.. 
. 6 fugnal Union Teleg.—6s g.-|*113 b 
, 25 . & Hock. Coal & I.—6s, bi &N.J Telep. gen. 58..| 107%b. 
25 3 


." 


Seookt’S eee | 


Cons.Gas Co..Chic. — gu. 
Consol. Coal conv. 


Edison Elec. Ill. Pe. 
eer gold, oo 
of Bk * oe 5s.... 
-, cons. g. 58. 
t 6a. .. 





Non-conv. deb 58....-.----0- 


x People’s Gas & C. tga*s g&- » S- 


; Pleas. % Valley Goal “ist ¢ 


saghaneatanm Telegraph—7s. 
ye = We rn 


3. 
oal let g 6s.. 





.|| Western Union Teleg.—/:+.. 
.|| Wheel. L. E.& Pitta Coni 18t5a) .-..00 








yaot. Cond. & Ins, deb. 6s..... 


U. 8. Leather —S. £, — » B88 


Unlisted Bonds. 
Am. Spirit Mfg.,1st,when isa | ...... 
Comstock Tunnel—Ine, 48.. ‘gb 








NorTE.—“b” indicates price bid; ‘a” price asked. 


Bank Stock List—Latest prices this week. 


* Latest price this week 
(*Not listed.) 





BANES., | Bid.; Ask. BANKS, 
America...../300 |.--... 
Am. Exch... 
Bowery*.... 

a) -/2 Germania.. 


425 |......||N ¥.Nat.ix 
Ninth 


German Ex.*|350 
2-2 | 380 
-|175 


Bid.) Ass.|) BANKS, } Bla. Ask 


112 


310 
150 














eroh’ts Ex 
— eo 


essen. -wwwne| 145 
. Ams’dam 
ew York... 

Y. Oo’ vty . 











Exch'ge. 






































ag4enee 
‘ Boe 





8 ooo 
Waat. Sida. 
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pos?" BOSTON, PHILADELPHIA AND BALTIMORE SCOCK EXCHANGES. 


[# Share Prices — aot Per Centum Prices, Sales 
Active Stocks. of the | Bange of sales in 189¢, 
7 Indicates unlisted. Saturday, | Monddy, Species, Wednesday, eee Friday, Week, ——____ 
Apr. 4. Apr. 6. Apr. 7 Apr. 8. Apr. 9. Apr. 10. /8h ares. Lowest. Highesi, 
Aton. T. a6. Foi Begion) 100 16% 16% 16 16 15% 15% 15% 15% Re. 4 15% 3,174 . 17% Feb, 24 
htlantic & P “J ; ‘75 150] + 53 Feb, 
ae lg 184 202 


Baltimore & ‘Ohio (Bait.). eB: 18 , en 8 

Balt. City Pass’ger “ 549 66 , 5% | OS «cool “OO 6 10 
Baltimore Traction “ ‘ a ‘ 110 
Baitimore Trao’n{ (Phil.). 35 17%8 260s6e _-<<6s 7 : 306 
Bostou & Albany (Boston). 100| 2071 20719 2°6 (207 207 212 
Boston & Lowell 100! 205% : 05%] 205% 20519)": 5 101 
Boston & Maine sa 100 166 166 
Oentral of Mass. 100} *10% Ll) *10% 11% 

rreferred = 100 5 *54 55 
Oa'c.Bur.&Quin. “ 100 7853) 77% 79% 
Onic Mil. & St. P, (Phil.). 100 76 7533 76% 
Cho O. &G.vot.t.c. 50 6% 6 
Cit, St.Ry.ofIndf “ 100 24 
Fitchburg pref. .( Bosfon).106 95 
Lehigh Valley.. (Phila.). 50 35% 
Maine Central (Boston).100 mP siinin, crane 
Metropol’n Trac.f (Phil).100) 105 * 105 103% 103 « 
Mexican pel ee ‘2. "1073 11 10% 10%] *10% 10% 
New England.. 

Preferred - 190 
Northern Central (Belt.). 50 
Borthern Pacitic (Phila, )100 

Preferred 100 
Old Colony.....(Boston).100 
Pennsylvania ...(Phila.). 50 
Phil. & Reading.| e 50 
Philadelph Trac. “ 50 é ¢ 
Union Pacitic...(Boston).100 84 8 31g 8 3 ¢ 83 84 

5 ‘ 15 15 - 4 i 144] 14% 14%) 7,030 


Union Traction..(Phila.). 50} 15% 1538 
118%4/ 118 119 21,061 b> 1195, Apr. 





























Miscetlaneous Stoc ke. 
Aw.Sug’ r Refin.{/( Boston). --. | 117% 1185s/ 11853 119%] 118% 1195, 117 
Preferred 100 101 = 101 100% 100% 4 34; 100% LOL 10u52 101 87! 95 Ja 103 Feb, 
li Telephone.. “ 100] 20248 203 3%| 203 203 ‘ 2%] 202 203 | 202 203 207 Mar. 
Bost. & Montana. 25) 744 76 58 3 13,161| 65 Jan. 81 Feb. 
Butte & Boston. . = 2 2% 248 3% Ze 2% ‘ y | az 23875 14 Mar. 13% Jan. 
Calumet & Hecla ‘ ‘ m 30.295 Jan. 3/310 Mar. 
Canton Co 66 ° 16 oo eee} “60 35 Ee, RS - 
Consolidated Gas ‘ * 100) 6 15 35 3 é 34 3 3 é , 551g Jan. 20) 66” Apr. 2 
Elec.Stor. Bat’y {4 (7 *hila. ).100} 30 < 3u é ‘ : ; : 3% ‘ d 24 Jan. 7| 33% Jan. 
Preferred { 100) < ‘ 3% ‘ “ 321g 3 3: 3 42,25 Jan. 7| 34 Jan. 
Erie Telephone. (Boston). +o. ¢ 5$ Ag 60 ; f 54 59 Mar. 20 63 Jan. 
General Electrie. *“ : ‘ : 5 ‘ ‘ : 38 37% 37 ‘ 5 2249 Jan. 6) 39% Mar. 
Preferred . sad 100 7: : j : fs i 26, 50 Jan. | 75% Apr. 
Lamson StoreS8er. bed 50 £ § ¢ § y 18 Jan. 7| 19% Feb, 
Lehi’h Coal& Nav. ( Phila.) 50 2 : ‘ ‘ 2: 2 ‘ y ‘ ‘ 4l Mar 24| 46% Feb. 8 
N. E. Telephone ( Bosion).100 § ¢ . 9 879 Jan. 23 
Pa. Heat, L.& Pow(P hila, 1 ae Jan. 
Unit’d Gas lwp. 50 
Weisbach Light 4; = 5 
Weat End Land../(Boston)....\* 2h 2 2 |: 2 49)* 00 dy 2 2 
* Bid and asked prices:| no sale Was \. 1 Trust recei|pts, $24 pd. 


ne #A 






































Inactive Stocks. | Bid. .|| Inactive stocks. | Bid. | Ask. | Bonds. 


Prices 0) of April 10 Boston United Gas, 24 m. 58..1939 55 | Peopie’s Trac. trust r+ 48..1943 
Atlanta & Charlotte (Bailt.).100| 9 Bur!.& Mo. River Exe opt 68, J&J) 11¢ %& | Perkiomen, 1st ser., 58.1918, Q—J| 100 
Boston & Providence (Boston). = Non-exempt 68....... tt T&S) a | PGen, morte 4 M. '5g.,1920, A&O 
Camden & Atlantic pf. (Waua.). ‘ Plain 48.2.2... eec.<--- ly 97 Gen, mort., 4 £...000- A&O 

50 14 Chic, Burl. & ‘Nor. lst5, i926, "A&0/$1 10° % | Phil ew 42., 1958, J&J 
bs 50) 514 2a a G8 -naeonenee-1918, 8, J&D 9s 1st pref. income, 5 g, 1958, Feb1 
0 [1896, J&D 2d pref. income, 5 g, 1958, Feb. 


io (Balt.) 5 a 
Chicago & West Mich.( Boston). Fee Chic. = i Quiney 4a | 1922, F&A\) 93 ¢ = pref. income, 5 g,1958, F 
Connecticut & — o Iowa Division 48 1919, "A&O A, SB.cecceaccce 
Connecticut Rive o 19 Chic.& W.Mich. gen. 58, 1921, J&D ) , 
3, J&I Consol. mort. are 


Consol. Trac Lot N. x (Phila). 100 22 Consol. of Vermont, 58.191 
100 y Current River, 1st, bs..1927,' Ss j by er 


Delawareé Bound Br. 
Flint & Pere Marq. -- (Boston). 100; 10 | 1 Det. Lans. & Nor’n M. 7s. 6 
100 Eastern lst mort 6 g.190 amas” = 941, a 
06, end. : ~ 1917, 4&6 


Preferred 
Hestonville Passeng. (Phila. j. es 5 Free,Elk. &M.V.,1st, 6s. 
d j Unstamped, 18t, 6s, 1933 § 1 Pitts. C. & St. L., Sage 900, F&A 


Preferred {j 
y 50 30 ||K.C.C, Oe bprine. .18t, Dg. Toe ed 6 Rochester Railway, con. 5s ..1930 
bad 50 KC. F con. 68,1928, M&N SchuylLR. E.8ide lat 5 g. 1935, J&D 
Kan. Cy Ft. 8. mene (Boston). 100 5 K.C, Bens. & Se. 1st, 28, 1927,M&&\* 63 5 Union beer = it 58. cere FRA 
Preferred .. 1 K.C. Bt. Jo. & C. B., 78..1907, Jad 61 Bonds. Baltim 
Little Schuylkili.. - (Phila, ). 50 }41g'|L. Rock & Ft 8., 1st,78..1905, J& ‘ Atlanta s Ghar biel J&J 
— Hill & 8. — 50; 6 70 «a &B8t. L. ,lat, 6g. 926,480 Baltimore Belt, 1st, 58. 41907 90 han 
sesqnenenms Val. ys 50 © his ° 6,A& 8 Balt. C. Pass. lst 58....1911, M&N 
Morth American Co.. “« 100 Mar. rh & t., 6 
North Pennsylvania. » 5 6 »IJ&J 
Oregon Short Line...(Boston).100 1st consol.incomes, 2 g, non-cum. \e 107 (107% 
enpsylvavia & N. W. (Phila, J). 50 36 || 2d consol. incomes. 3s, non-cam 9 Baltimore & Ohio 4 oy 1935,. A&O} 101 
0 a So N. Re gpm 78,1905, J&J- Pitts. & Conn., 5 g. "? 1925, F&A coccen! cooces 
Wat AM L..020-s0-20n-(Boston).100| “”: | Ist mort. 68. -...-0.0.- &J Staten Island, 24, 5 g.1926, J&J oes 
Ted 100 a Ogden. &L.C., Con. 6s...1920,A&0 Bal. eet W.,1st,4 19g.1990, J&J 99 
(Balt.) .100 | In. 68.2000 e-eene---eennens-1920 CapeF.& Yad, ,Ber.A.,6g.1916, J&D 
« 100 ai Ru tland, ; 1at,6e..... ---1902,M&N ries Bs 6 evonnenvn-1916, J&D 
2d, 58... c0cceesenene-1898,F&A |§ 98 (100 16, J&L 
! 1g "1930" Mé&é 


ferred - 50} 8 50° —P 

United Cos. of N.J - (Phila, ).100 ane? ny Wal, pyagel 208 7 o| 

Weat Jersey.... 50; 54 Atlantic ty lat 58, g., 1919. ‘City “s Sub., lst 58..... 1922, J&D} 108 

West Jersey & Atlan. 08 50 . Belvidere Del., 1st, 68. 1919 Me 3 |. Charl. Col. &Aug. ext.58. 1910, J&J 

WesternN.Y.& Penn “ 100 2 ||Buffalo Ry. con. 1st, 58 o31 Col. & Greenv., lst 5-68. 1917, J&J 
wi «2.1900, F&A Ga. Car. & Nor. 1st 5 £..1929, J&J 


Wasconsin Central.. -( Boston). 100 lg Vata ssa, M., 78.. 
100 ,Choe. Okla. & Gulf, prior lien 6s.. -||Georgia Pac., lst 5-6s8...1922, Ja&J 


Preferred 

Worce’st.Nash.@Roch. “ 100 \Citizens’ St.Ry.of Ind.,con.5s. 1933 North. Cent. 68.--a00----1900, J 
MISCELLANEOUS. ‘Columb. St. Ry,, 1st, con. 5s,.1932 

Allouez Min’, asst pa( Boston). = 1 Columb, O. Crosstown, 1st,5s. 1933 
Atlantic Mining...... Consol. Tract. of N. J., 1st,5s. oon gs oeagen 
Bay State Gas f...... Del. & B’d Br’k, lst, 7s. 1905, F 122 Piedm.& C lst, Be. Bt ith Pas 
< lg Easton & Am. 1stM. »58.1920, MAN | Pitts. ds Cum. 1st 7s. 1398, J&J 

| 


Boston Land 
Centennia) Mining... Elmir. & Wilm., lst, 68.1910, J&J. 94, J&J 
fort Wayne Elect... 1 Hestonville M. & F,, con, 58..1924 M&e 
Franklin Mining Hunt. & Br’d Top,Con. 58.’95,A&0 
Frenchm’n’s Bay L’d. 5 ly} 1 !||Lehigh Nav. 48. 914, oS | 

eo ld... r+ +f 6 4th —_ 3-4-58 


Tilinois Steel. ......... 7 2d 6s, eoee - &D 
Kearsarge Mining.... ° 4, ars -||_ 5th Series, 589. -1926, 
Daceola Mining.. 251g) 26 ||Lehigh Val.Coal 1st 53,¢. 17933. &J| 98 West Va C.&. lst, 6g. ont, J&J 
Pullman Palace Car. 100 Lehigh Valley, 1st 6s. --1898, J&D Wert’t N.C. Consol. 6 g.1914, J&. 
Fennsylvania Steel.. (Phita.). 100 2019|| 2d 76..c-cccnee -1910, M& Wilm. Col. & Aug., 63..1910, J&I 
Preferred {| 100 60 Consul. 6......--.----1923, JED} 1 MISCELLANEOU 
pd ee. se0+(Bosion). 25 Newark Passenger, con. 5s...1930 lg Baltimore Water eee; M&N 
J ack Mining.... 25 97 | North Penn. vite pemmenes Mab ‘ Funding 58...20s.....1916, a 
Water Power......... ’ 100 1 | Gen. M, 7a. --1903, J&J ly Exch: © Sigs........1930, J&J 
@estingh.Elec.&M.. “ 50 30 2919] | Virginia (State) 3, new.1932, J&J 
Pref., cumulative. * 53% $ 8 @ aaccese ‘=:1905 y a edd ebt, 2-38.....1991 74 
nso: By Pocccesccesce , var ° 68a) Gas, hesooll 
as foher Asser 1989, 3&3] 77%) 77%|'_ Oollat. Tr. die £21913, J&D| ...... Gonsol Gas, 68 ns-.1910; Jat 
198: 24%) P ¥. ,78...1906,J&D | 12: Til sctnibsegeindaccasscany aah 
ostonu United Gas pondered $785 79 2. soenee nahncnal 1929, 44m Eouitable Gas %e enact eles eccoes! 2087 


* Price includes overdue coupons. T Unlisted. ) And accrued interes6, 
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~NEW YORK STOCK EXCHANGE PRICES. (Continued)—ACTIVE BONDS APRIL 10 “AND FOR YEAR 1896, 
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| Int’st Bosing Range (sales) in 1896. i 





RAILROAD AND Ineat | OF Closing Range (oales) in 1806, 






























































ILROAD AND - . . 
MISCELLANEOUS BONDS. |Period Apr. 10.| Lowest. | Highest, } MISCELLANEOUS Bonpbs. Period ‘on 40. Lowest | Highest. — 
1 " ¢ : os ‘ | M. oa 9° 1 
dae, Guano denon. 1998] 5 | 10g lige Hee [Eta He (Meg rome tee te tpg 22) SM | BO, dee | ar, Fok 
At. Top. &S.F.—100.yr.,4g. 133 4 ; a,’ 1 — is Bob. Mo, Pac. arr con. 6g... ae 1920) - > N 83 ; 9013 Mar. | 97 Jan, 
3.0L A" Let install. pc % Jan. 128% Feb. ; ....1906 08 b.108 Jan, {112 Jan. 
a gen. 4s, When issued,....!---++-- 77% 72% Jan. | 8119 Feb. Pac. of iio. —18i, “ex. 4g. 1938 F & A’ 10L'4b. 101 Feb. |1024 Jan. 
Adjustment ts, when issued. waeeeee 44% 42'9 Jan. 511, Feb. eT eae ee BODE G81 BOO Bil ccnnce sxanstleesscnane 
Gol. Midland —C ons. 4 4g. S 1937 F& At ,m > "ate ~~ ee Feb. st. L. &Ir. Micisiext., 581897 ré a 100 b. 100 Feb. "/103%g Jan. 
& Pac.—Guar. 4s . 4 Feb. | “eb 2A, 71B.-.c00--00--00-c00 1897|M ¢ 2%b. 100) Jan. 103 M 
/t Sora lev. Ist, 6g....19244 & O 93 a 97% feb. |102 Jan. Cairo Ark, & Cexas, 7.18973 & D) 98 b. 100g Feb, |101 Jan. 
Union Elevated.—6g. . -1937 M &N 96% 9543"Mar. 10014 Jan Gen. R’y & land gr.,5g.1931|/A & O| 77!eb. 77 Apr. | 3145 ne 
B'klyuWhrt& W.H—1st, 53,2 g/45 F & A 100582. 97 Feb. (100% Mar. Mobile & Ohio—New 6g.. ..19273 & D) 118%4b.117 Jan. |119 Feb 
Can rd: \ Southern.—1st, 53,1908|J_ & J) 109 106 Jan. (10933 Feb, General mortgage, 48...1933|M & 8} 65% | 62% Jan. | 68'9 Feb. 
BO, 96, ..00c0-c0000-o00- .1913,M& 8 104 a. senting Mar. |1067g Feb. |Nash. Ch, & St.L.—1st, 78..1913 5 & J, 128 b.127 Feb. |128 Mar. 
Cent. Ga. S.a& W. 1st cons.,: SGEDRO) <osc-405| <4. Men eee -ne cee w-eeee ceseee vanes aS 19 8A &O, 99 Db. 9919 Apr. 102 Feb. 
Central of N. J.—Cons.,7 Tet 189 a “107 %8b.' LOD ” Mar. 11015 Mar. | Nat’l Stareh | Mfg.—1st 6s..1920 M& Ni 93 b. 92 Jan. | 95 Jan. 
Conadl., 76....26.20.---00 O2M&N ........ L15'g Feb. |119'g Mar. |N.Y. Central—Debtext.4s.1905 M & N| 103 10019 Jan. |103 Feb, 
General mortgage, 5g. “teeT Jad 117'gb. LL2% Jan. 11919 Feb. 1st, coupon, 78.........+. 19033 & J 119 b. 118 Jan. |12019 Mar. 
Leh. & NW. B.,con., 8,23’. 1900) Q— . 105 ,a. L103 Mar. 106 Feb. Deben ,oS, Coup., 1884..1904.M & 8 106'gb. 1U5 19 Mar. {108 Feb. 
mortgax eee. 1912;\M&N‘ 90 ‘b. 92% Mar. | 92% Mar. N. Y. & Harlem, 78, reg.. 1900 EE Ee” 5 eee TRE ep. 
Am. D ck & Imp., 19213 & J 112 b. L114 Jan. (11449 Mar. R.W. & Oxd. , consols, 58.1922/A & O, 117% 116'g Apr. |119% Feb. 
Central Pacific. a Gold, 63.1898 3 & J 103 b. 9919 Jan. |10319 Feb. West Shore, guar., 4s....2361|J & J) 105'ab. 104 Jan. |1061g Feb. 
Ches. & Ohio.—Ser. A, 6g..1908/A & O°L1LS Dd. snsce -. 2200! --neee so 00s N. Y. Chic. & St. L.—4 ¢...1937,A & O| 103 «. 102 Jan. |105 Feb, 
Mortgage, 6 @....-------- 1911;}A & O 115 b,'Ll4le Apr. 117% Muar. |N. Y. Lack. & W.—Ist, 68..1921/J & J) 132 129 Jan. |13319 Feb. 
1stconsol., 5 g..--.. .1939, M & N 107496. 10448 Jan. 10914 Feb.] A 58.........1923/F & Aj*113 bd. 112% Mar. i} 131g Apr. 
General digs, g Z.nncce-----1992)M & S 2% 63'4Jan. 7844 Feb. N.Y.L.E.&W.—1st,con.,7¢.1920/M & 8 136 135 Jan. |140 Feb. 
R. &. A. Div., isteon., 4g.19893 & J* 95 b. 91%Jan. | 96 Feb. 2 consol., 6g. . ....1969 J & D t66% Jan. 7 75 Feb 
2d con., 4g..1989 J& J 81 b. 82 Feb. | 85g Feb. Long Doc k, consol., 6g. TOBGA BO). cecse!| ccass snssnslsadsvash asus 
Fliz. Lex. & Big. San.,5g.1902M& 8 99 98 Jan. |1029 Feb. ||N.Y. H. & H.—Con. deb. ctfs |A & oO} 135 a. 135° Jan. |137 Feb. 
Chie, Burl. & Q.—Con. 73.1903 J & J 117% 115'gJan. |118 Feb, |N.Y. Ont. & W. —Ref. 4s, g.1992 M & 8| 8319" 834 Jan. | 9314 Feb. 
Deb suture, 5s........-...1913'M& N) 97 97 Apr. |101_ Feb. Consol., Lst, 5s, g........1939 J & D| 109 “a. 107. Jan. |110 Feb. 
Convertible 58. .--19C3/M & 3S; 100 991g Mar. |LO444 Feb, N.Y.Sus.& W. Lst ref.,5s, g.19373 & J| 96128. 9619 Mar. |100 Jan. 
Denver Division 4s......1922/|F & A 94%4b. 944 Mar.j 95 Jan. Midiand of N. J., 63, g...1910,A & O}116 a 114) Apr. |118 Mar. 
Nebraska Extension, 4s.1927)/M & N 9078 87'g Jan. | 91's Feb. | Norf.& W.—1L00-y ear, ! 53,¢.1990 5 & J 64 b. 69 Jan. | 67 Feb. 
Han. & St. Jos.—Cons.6s.1911.M& S‘1lilt'eb/116 Jan. |1184 Jan. No. Pacitic—1st, coup. és. 1921}3 & J} 115 11344 Jan. |118 Mar. 
Chic. & E. UL—I1st,s. f.6s.L907, J & D*115!od.)LL2 Jan. (115% Mar. General, 2d, coup., 6 g..1933 A & O} 110% 100 Jan. |114% Mar. 
Cemeeh, OR. wcseccacesassse 1934 A & Oo 123 b. 123 Jan. |12614g,Fed General, 3d, coup., 6 g..1937|3 & D)* 75 a. 64 Jan. | 82% Mar, 
General consol., lst 58..1937,M & N“L0OL4b. 99 Feb. |102 “Mar. Consol, mortgage, 5 g.. "19893 & D, 497% 311g Jan. | 50 Mar. 
Chicago & Erie. ~—iat 5g.. N ........ 105% Jan. |112 Feb. Col. trust gold notes, 63.1898|M & N| 90 76'9 Jan. | 9118 Mar, 
Income, 5s. < a | po ceecene '20 Jan. 28 Jan. Chic. & N. “Pae., lst, 5 D £. 1910 A & OF 46 +37 Jan. |t48 Apr. 
Chic. Gas L.&0.—1 J’ 92'gb. 90 Jan. | 93% Feb. Seat. L. S. &E., ‘Lst., gu.6.193L F & A't 36'sb. 136 Mar. 14519 Feb. 
Chie. Mil. & St. P.—C on.78.19035\3 & J) 128 b. 123) Jan. |128' Apr. |No. Pac. & Mont. —6g.. -1933 M& St 36g its 
1st, southwest Div., 68..1909 J & J ‘Litigh. 115 Jan. |115%8 Mar. | No. Pacific Ter. Co—bg -..1933|5 & J) 103 gb. 
1st, So. Minn a S-- 191035 & J/‘115 b. 112% Jan. |115% Feb. | Ohio & Miss.—Con.s.f., 78.1893. 3 & J} 103%9b. 
Ist,Ch.& Pac. W.Div.5s..192Ld & J) 113 110) Jan. (113: Py Mar.}, Ohio Southern—Lst, 6 6g. .1921J &D, 93 b. 
Chie. & Mo. Riv. Div.,58..1 19263 & J *103 9a. 03% Jan. |109'4 Mar. Genera! mortgage, 4¢..1921M&N, 31 a “ 
Wise. & Minu., Div ,5g...1921|\J & J *LL2'40. L06'9 Jan. |112'4 Mar. ||\OregonImpr. Co.—L1st6zg.. 19103 & D 82%ob. 80% Mar. 917 Jan. 
Terminal, 5¢........-.cc« 19143 & J *111'2b. 103) Jan. /113° Mar Consol, 5¢ 1939 A & O, 24'9a.120 Mar.| 36 Jan. 
Gen. M., 4g., seriesA....1959J & J) 93 b. 922 Apr. | 95% Mar. |Ore.R.& Ni av. Co. —ist, 6g. 1909 J & J; 110 105 Jan. |LLL Mar. 
Mil. & Nor.—cst,con.,68.1913.J & D 117%a. 1154 Feb. |117 Mar eae 19253 & Dt 96 b. +90 Jan. 193 Feb. 
Chic. & N. W. —Consol., 78.1915} Q—F | 13919». 1334 Mar. |141 Jan. |Penn. Cu. pt Se coup... “1Dat J & J\*111%b. 10314 Jan. [112 Feb. 
Coupon, gold, 7s......--. 1902\J & D 118 b. L179 Mar. |119 Mar. |Peo. Dee. & Evansv.—6 g. iss 203 & J) 1Ol'eb. 10L Mar. 102 Mar. 
Sinking fund, = --1929)A & O 115 112 Jan. (116 Mar. Evans. Division, 6 g..... 1920 M & S| 10i4eb. LOL =Mar. 10L Mar. 
Sioking fund, . “1929}A & O| 103 108 Jan. j111 Mar. 2d mortage, 5 g.......... 1926 M& N/*t26 b. 26 Mar.) 31 Feb. 
Sinking fund, de! ben., 53.1933|M & N LLO%sb. LO7'g Jan. |111!2 Mar. | Phila. & Read. —Gen., 4 §--1960 J & Jit 78'2 {71'gJan. 179s Jan. 
25-year debenture, 83. 1909) M & N 1064b. 103 Jan. |106% Mar. 1st pf.ine., 5 8 Ist inst pd.’58 --0-.-./f 29 Db. 1844 Jan. |(3649 Jan. 
Extension, 4s.....-...---1926/F & A 100‘a).;\L00 Jan. |101 Jan. 2d pt.inc., 5 g¢., Lstinst pd.’5 sooe-ej/f 17 D. 5% Jan. |t2258 Jan. 
Chic. R.1L. & Pac.—6s,c¢ —_ 1wi7J & J 125 b.i26 Mar. 126 Mar. 3d pf.ine., 5 : -, Ist inst pd.’ tus Lo. & 3'g Jan. +20 Jan 
Extension aad col, 53...1934 3 & J 1034 .00 Jan. |103'2 Apr. | Pittsburg & Western—1 1917 JG 5; 71 bv. 65 Mar.| 77. Jan 
30-year debenture, : 54...1921|M& 8 94 b, 92 Jan. | 97% Feb. |Rio Gr. Western—lst 4g g..1939.5 & J) 74% 70 Jan. | 775g Feb. 
Chic. St. P. M. & O.—83...1930 J &D‘125 b. tut Jan. |126'g Mar. |St. Jo. & Gr. [sland—6 g..1925 M& Nit 47'9b. 40 Feb. t51 Jan 
Cleveland & Canton.—5s..1917 J & Jt 30 b. 79 Jan. | 90 Jan. |St. L. &San Fr.—6g, Cl. yo sees M & ‘N\"115 b. 111% Jan. |116 Apr. 
© C. C. & L.—Consol. 7g....1914'd & D*135!90. 119) Jan. 12719 Feb. 6 g., Class C..............1906 M& N\*115_ b.112 Jan. j115 Mar. 
General consol., 6g .....1934'F & J'*126'ga.| ....c0 ..ccce'.cccce --ceee | General m rigage, 6 s- .193L'\J & J} 106%b. 10149 Jan. |107 Mar. 
0.C.C.4&3t.L. —Pev.&E.,48.19410 A & O 77 77 Apr.| 80 Jan. Cons. guar. 48, g.........1990 A & O| 35 35 Apr. | 38 Mar. 
Income, 4s.... .-1990) April.|) 19 b. 18% Mar.! 23 Jan. St. L. & So. W. —l1st, “4s, | g.1989\M&N| 73'9 70 Jan. | 76 Feb. 
Col. Coal & [ron—6g. ...... 1900 F & A* 99 a. 94'4oJan. 100 Jan. 2d, 4s, g., income.... ...1980 3 & J) i --- 24144 Jan. | 32 Feb. 
Col. & 9th Ave. gu. 5s, g..1993 M& S‘*11L'g). 11L Apr. |114'4 Feb. ||St. P/M. & M.—Dak. Ex. 6g. 1910.M&N*119 b. 119 Mar. 121144 Mar. 
OoL.H.Val.& Tol. Con. .0g.193L|M& 8) 85 a. 83 Jan. | 90 Feb. | 1Lst consol., 6 g..0....22--19383, J & Jj 122 b. 117 Jan. |122 Apr. 
General, 6g... ..-1901'J & D 88%b. 80 Jan. | 90 Apr. reducedto4'ag..\J & J 105'9 101% Jan. 10519 — 
Denv. & Rio Gr.-—Lst, 78, ¢.1900'M& N' 113 b.110!3 Jan. 113 Feb. Montana extension, 4 ¢.1937J & D, 86 b. 86 Mar.| 89 Feb. 
1st consol., 4 y.........-- 19363 & J 839 83 Jan. | 904 Feb. San.Ant.& A. P.—lst,4d¢.,gu/i3 I & J) 56's. 5119 Jan. 59 Feb. 
Dal. So, Sh. & AtL—5g....1937J & J 97a. 95 Jan. 93 Feb. jSo. Car. & Ga.—1st,5¢...1919M&N,) 95% 93° Jan. | 95% Apr. 
Erie—4, g, prior bonds....1996 3 & J 94 93 Feb. | 95'9\Fab. \So. Pasilic, Ariz.—6 g. 1999103 & J) 94 b. OL Feb. | 97 Feb. 
_, General, 3-4, £....--22e0LDIG|S & J 65% 64 Mar.! 66%8 Mar. So. Pacific, Cal.—s g. .-1905-12 A & O, 107 b. 107 Apr. |111 Feb. 
Ft. W. & Deny. City.—6g..L921)I & D t 67 64 Jan. | 70's Fen. | Lst consol., gold, 5 g.....19374 & O 90 b. 9014 Mar. | 9219 Jan, 
Gal. H. &San.An-M.&P.D.13t,5¢ M&N > 92 + ads ng | 93 Jan. ‘So. Pacitic, N. M.—6é¢ 1911 J & Jj 104 b. 10119 Jan. (106 .Feb. 
Gen. Electric, deb. 53,¢...1922J & D 90 b. 85 Jan. | 934 Feb. Southeru—Lst ‘cons. g, 5s.1994IS & J; 90% 877g Jan. | 931g Feb. 
Hous. & T. Cent. gen. 4s, g.1921/A & O 634 63 Apr. | 70'g Mar. E. Tenn. reorg lien 4-58.1933 M& 8* 9L w 90 Mar. | 93% Feb. 
Illinois Central.—4s, g.....1953 M &N 102 a 99 Jan. {102 Feb. E T. V. &G.—1st,7 g....1900 J & J\*108%». 107 Jan. |109'g Feb. 
Western Lines, Lst, 4s, g.195L/F & A’ 102 b. LOL Mar. |103'4 Jan. Con. 5 £...c0c. 00 --00 21956 M& N| 107'eb. 105 ~Jan. |109 “Feb. 
ans. &Great Nor.—Lst aero M& N*117'2). 115 Jan. 1118 Feb. Georgia Pac. 1st5-63,¢.,1922 3 & J 113% 110 Jan. |114 Jan. 
ee ---eeld YIM& S* 7L'9o. 70 Jan. | 7742 Feb. Knoxv. & Ohio Lst63,¢..1925 J & J, 114 a. 113 Feb. 115% Mar 
waar Central. Set. 3 ee J&bdD 95% 90'g Jan. | 96 Apr. Rich. & Dany. con. 63, “g..1915 J & J} 120 115 Jan. (120 Apr. 
Kings Co, Eley.—Ls te: 19255 & J 63_ 60 Apr.| 7L Jan. West.No.CarLstcon.6s,g 1914 J & J 112 b. 112% Feb. (1113 Jan. 
Laclede Gas.—1Lst, 5s, g...1919, Q—F 9173 93 Jan. | 96 Jan. Tenn. 0. lL. & Ry—Ten. D.1st,6g A & O, 838'23%. 89 Jan. | 93 Feb. 
Lake Erie & West.—5y....1937)0 & J 115_b.113 Jan. (116'2 Apr Bir.wingham Div., 6 ¢ _.L917\3 & J| 90 b. 89 Jan. | 95 Feb. 
L. Shore. —Con,cp., Lst, 7 73.1990 3 & J 113589. 112 Jan. [115 Jan. Texas & Pacitic—1st,5¢..2000J & D 88's $l Jan. 90 Mar. 
Consol. coup., 2 i, 73.....1903 J & D 119% 118 Jan. |120%53 Mar. 2d, income, 5 g ..-e -.-2000 March| 22%b. 18 Jan. | 2433 Feb. 
Lex. Av. & Pav. F. gu. 1993/M& S 1LL'9 LLL Jan. |114 Feb. | Toledo & Onio Cent.—5 g..1935 3 & J 107392. 10519 Jan. (109 Feb. 
Long Island.— 1s sto ef 1931, Q—J | 120 b. L1L744Jan. 120 Feb. (Tol. 8t.L & Kan.C.—6 ¢...1916)J & Dt 72%3b.t7L Jan. 177 Feb 
Geaeral mortgage, 4¢...1933 J & D* 95 b. 93 Mar. 98 Jan. Union Pacilic—6 g. ..13893 J & J) 10k'od, 10249 Jan. 1054 Jan 
Louis. & Nash.—Cons. 73..1393 A & O 105 105 Apr. 108'g Mar. Ext. sinking fund, 8.....1899M&S 9ligx. 90 Jan 97g Feb. 
N.O. & Movile, 1st, 64...1930 5 & J) 115 b. 118) Jan. |LL9 Feb. Collateral trust, 4'9.....L913 M& N*t49 vb. +50 Feb. | 543 Feb 
2d,6g. 1930J & J 100 b.. 97 Jan. |100 Feb. Gold 6s, col. trust notes, 1894 F & A’ 95 b. 934g Jan. | 97 Jan. 
Ge neral, Ss © nth dette haldsie 1930 J & D 115'sb.114 Jan. (116 Apr. Kan. Pac.--Den.Div.,6g.1893 M& N 109 b. 106 Jan. (109 Feb. 
Unitied, s-ccaseAGaen & J 73 719 Jan. | 80% Feb. 1st consol., 6 g.... .1919 M & Nt 73'eb. +70 Jan. |i 7719 Feb. 
Louis, N. - “OG h.—1s ‘t, 63.19LO JI & *113'\4b..L11% Jan. 113 Feb. Oregon Short Line—S ‘g. 1922 F AfL1L2 {100 Jan. 11314 Mar. 
‘ Consol., 6. -cee-- LVIGIA & 3 99 b.; 99 Apr. |103 Feb. Or.5.L.&00RN.—Con., 521919 A yd Ot 67 i51 Jan. +70 Feb. 
Lanhattan ¢ nol. 43. -L9IDA &O) 95 94% Apr. 99-48 Mar. U.P. Den. & Gulf,con.,3 5 £1939 J &D 33%a. 3l'Jan. 40 Feb. 
Metro, Elevated.—Ls3;, 6z 1908 J & J 118\b. L164 Jan. |118'9 Mar. |U.S. Cord.—lLstecol.,6g...1924 J & J) 29 a. 129 Mar. |t{36% Feb. 
21,63. . eee -eeee....-L899 M&N 1072). L06 Jan. 107% Feb. | Virginia Mid.—Gen. M. ; 53.1936 M & N| 103 97 Jan. (103 Mar. 
a h. Cent. 1st, cous., 78. L902M&N 119 117'9 Jan. |119 Jan. | Wabash—ILst, 5 ¢ .........1939 M& N| 10744 1 102'g Jan. (10719 Mar. 
y Consol, 5s -1902 M& N 106'gb. LOG'a Mar = 103'g Mar. 2d mortgage, 5 g.. .1939 F & A’ 74 b. 69 Jan. 7744 Feb. 
fil. Lake Sh. & W.—Ls 1,62.1L921.M & N 130'9b. 129'g Jan. (132 Apr. West N. Y. & Pa.—is sf, 5¢.1937 5 & J 106%: a. 10519 Jan. 10719 Jan. 
' Exten. & [mp., 5g. -L929F & A LL3 b. LIL Feb. (1144 Mer. Gen, 2-3-45, gold........ IZA & O* 43 D. 44 Jan. 49% Feb. 
a wSt.L.—Lstcon. 53, g.1l9Z3LM&N LOL 96's Jan. |LOL'2 Feb. West. Un. Tel.—Col tr. 53..1993% J & J 107% 105 Feb. 107 Mar. 
fo. K. & E.—1st 5s,g., 4.1912 A & O* 90 b. 86 Jan. | 9t Feb. Wise. Caut. Co. lst 5 ¢ 19! 7 I & St 43 13749 Jan. f46 Feb 
Note.—‘b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. 1 Trust receipts, 
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ECURITIES. 


Railroa ad | Bonds. 
(Slock Exchange Prices.) 


Alabama mia. 
A.T.& 8. 


—lst, g., guar..1928 
—2d, 4s, , Class 3.1989 


Caica a: St. Loi 1. ~ist, 63.1915 


Col. 


Mid lat, g., 63......... 
Atl. & Pac.—2d W. D., 


1936 
gu. 68.1907 


Western Division inco: ne..191.0 


Bait. & Ohio- 


Ist, 62, Park B.1919.= 


Bid. 


105 











SECURITIES. 
Balt. & Ohio—5s, gold.. ..... 


Cons. mort., 


Ak.&Ch.June.— 


Brunswick & W’n 


gold, 5s.... 3 
W. Va. & Pitts.—1st, g., 53..1991 
B. & O.S. W., 1st, g., 4493. ..19$ 
Monon. River, Lst, g., g. 53.. 
Cent’! Ohio Reor.—Lst, 4193. 

Lst,g, 53, gu. 

Brooklyn Elevated— - 

Seaside & B.B.—Lst,g, 5s,cu. 


bd, 5s. 


—1st, ¢., 4s. 














Bid. , Ask. SECURITIES. Bid. Ask, 
Biull. Roch. & Pitts.—Gen. 5s.. 1937 DE Niccce ° 
Roch. & P., 1st, 6s.... 1921, 120 
Roch. & Pitts.—Cons.1 st, 68.1922 11612 11819 
Bulf. & Susqueh.—l1st, 5s, ’g..1913 EES A 
Burl. Cedar Rapids & Nor.- 
Ist, 5s.. -1906 107 107% 
Consol. & collat. “trust, '5s..1934 *100 ccose 
Minn. & St. L.—1st, 7s, gu..1927, ......)...... 
@Ced. Rap. I. F. &N., 1st, 68.1920 *100 ...... 
SS eee eee UU. COUR = 
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SECURITIES, 





O.Ohio—Col. ecm. M,let,Aigs. 1999 
Cent. 5 


1. g.5e. 320° 
Cent. o A ey deb., 68.190 


Jent Pacific Gold cae 1808 00 
1897) 1 


Gold bond 


gz. 58.. 


West. nO. Divs ext 68....1899} 1 


No. Railway (Cal. )—Ist, 68. ped 
50- 1938 


‘ear 58 
Jhes. £0 O.—Pur. M. fund, 68.1898 
Oraig Valley—1st, g., 58....1940 
Warm 8pr. Val., Ist, g. 58..1941 
Ones. O. & Bo. West.—1st 68, g. 33 


Oh. V.—Gen. “con. 1at,gu. “2,58. 1938 
= 0 & Alton—8S. F., 68....1903 
is. & Mo. River—1st, 78.1900 

1900 


$a, “78 
St. L. Jacks. & Chic.—2d, 78.1898 
Miss.R. Bridge—1st, s. f., 68.1912 
Chie. Burl. - or. a  58....1926 


Debenture 
Chie. ty & er 
lowa Div.—Sink 


s. £..1901 
ay 58. 1919 
1919 


n, 48 
Shicago & Iowa Div.—5s.. 
Caio. & Indiana Coal—1st 58.1936 
Chi. Mil. & St. eneee P.D.1898 
3d, 7 3-108, P ‘. B-- 1898 
iat, 7 b eh, 
Ta 


D., 58 1910 
Chicago & Pacitic Div., 68..1910 
Mineral Point Div. 5s 1910 
0. & L. Sup. Div., 5s 
Fargo & South., és, Ansu.. 
‘no. conv. sink. *tund, 58....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s...1910 
Chic. &Norw.—30-year deb.5s,3921 
| ay & L. 8. 1st, 68....1901 
M. & Minn.—1st, 78....1907 
1900 


General morte 
Chic. & West. Mic as: 
Cin Ham. & D.—Co 
24, gold, 44s8 1937 
Cin. D. 3 my 5s, g.1941 


suiauinistea ey 
v.—1st,g. 
Sains W.Va. al. Div.—1at,g. 4s. 1940 
Cin. Wab. Vrs Div.—1st,g.4s.1991 
Oin. I. Bt. L. & C.—1st,g.,4s. 1936 
Consol , 68 920 
Cin. fon. tes pax ‘ist,g.58 i928 
8,8.£.1899 
1914 


. fun 
Cin. &8pr. —ist,C.0.0.41.78.1901 
Cleve. Lorain & Wh.—l1st, 58.1933 
Cleve & Mah. V.—Ge'd, 58...1938 
13 & W.— 
Mort. 7 Doccsses 1907 
an6 & NCY. —Ist, 78.1906 
rris & x—Ilst, 78....1914 
‘sonds, TWO ccconecesceceeccee 1900 
78 of 1871 
let, con. 
Warren - 900 
D &H.Can. he Div. ,coup.78.1917 


Albany & Susgq —l1st, gu.,7s. roe: Q 
8 


lst, cons., guar., 6 

Rens. & Sar. lst, coup., 7s. iat 
Denv. Tramway—Cons. 63, +E: 1910 

Metropol. Ry.—1st,cu. g.6s. aeaa 
Deny. & R. G.—Imp., g., 5s... 
Det.M. & M.—L. ¢. 3498,ser. A. 19ii 
Det. S) — —I1st len, 48,g.. toes 

48,¢ 
Dalath r Iron 4 woe 5a. 1937 
Erie—lst, extended, 7s. ..189 


3a, extended, 41s. 

4th, extended, 5s.... 
5th, extended, 4s 

lst, con., &. fd, 78 

8. N. Y. & E.—Ist, 7s... 
Sat. & 8. W. —Mortg. 68 
Jotterson—lst, gu. x. 58 
Coal & RR.—6s 


Dock & Impt., 1st 6e, cur’ey. isis "106 
««<221921/*10819/109 
-1942) . os 


E ‘avs. & Terre Haute— 
ioe cons., 68. 
ist gon eneral, g., 5 
ernon ‘Let 68. 
Sal Co, Br. 1st, g., 5 
Evans. & & Indian.—ist, co 





2d 68.1930 : 











SECURITIES. 





F.&.P.M.—\st, con. gold, 58..1939 
. Huron Div.—l1st, 58 ....1938 
Fla. Cen & ae. —Ilst g, 58....1918 
1st con. ¢g., -1943 
Ft. Wort +43 “Gist g., Be. .1928 
Gal. Har. & San Ant.—1st, 68.1910 
2d mort., 78 1905 
Ga. Car. & Nor. —lst, gu. 58,8. 1929 
Grand Rap. & Ind.—Gen. 58..1924 
G. B.W. & St. P.—ist, con. 58.1911 
2d in 1906: 
Housatonic—Cons. gold 5s... 
N. yr ne Gone. 58. 1918 
———s T. C.—Waco & N. 78..1 


Memp, Div., lst g. 
eh Falls & Minn.—1st, 78..1907 
D. & Spr.—lst 7s, 1906, trust 
— ex bonds 
Ind. Dec. & W.—1st, ¢. -1935 





Ne 
-|/L. 8: 


-|| Lehigh Vv. a. fee trig A 58,2. leat 


e Memphis & Charl. ta. go oe 


s||Mex. International—1st, 4s 


Ind. [ls. & Iowa. “ai. '*, ‘4a. .1939 
1st, ext., g. 53. -1943 

Int. & G, N’n. Si, 4s, 
Kings Co.-F.El. slst. 15,2. ,gu.4.1929 
6 Erie & Wes est.—2d &., 58.1941 
North’n Ohio—1st, gu. g. 58.1945 
8. & M.Sou.—B.&E.—New 78.’98 
Det. M. & T. —lst, 7s 1906 
ay hon bonds, 78.1899 
All. & gu. 58.1938 


Lehigh V’y Coal—Ist 5s, gu-8 “ 
litchf. Car.& West.—1st g.1916 
Little Rock & M.—ILst, 5s, g. 
Long Island—1st, 7s 

> tag g., 4468 


N. Y. & R’wa 
¥ mortg., 
N.Y.&Man. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 588. 1935 
Se ee eet 
8t, 
No. Shore Br.—1st con.5s, g. 1932 
Louis. Evans.& St. L.—Con.58.1939 


>||Louis. & Nash.—Cecil. Br. 7s.. 1907 Ri 


E. H, & Nash.—I1st 6s, g....191 
Pensacoia Division, 68......1920 
8t. Louis Division, ist, 6s... 


, 38 ..19 
Nashv. & Decatur—ist, 7s. ror 
8. f. eo te Ala 


8t,g.,449 
Nash. Flor.&S. —lst, gu., 58. 1937 
Kentucky Central—4s, g_..1987 
Lou. &Jeft. Bd © Co. on 48. 1945 
Lou.N.Alb, -58.1940 


1st con. Tenn lien, 78.... 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 3s, g. . etry 
»B- 
Mexican National—1st, g. , 68. 1927) . 
2d, income, 6s, “‘A’’....... --1917| . 
me, &s, sia 191 


Mo 

Bat.C 
Minn.& St. L.—1s 

Iowa Extension, 

Southwest Ext. —Ist, 78. 

Pacific Ext.—1st, 68 9 
Mo.K.& Tex.—1st, ext., 5s, g.1944 

Mo.K.&T.of Tex.1st,gu.5s.¢.1942 

Kansas City & P., 1st, 48,g..1990 

Dal. & Waco—lst, 58, gu....1940 
Missouri — —Trust 58.. 

ny oe * § 1920 

L.&l. M.--Ark.Br. 1st, 75. 1895 

Mobile & Ohio—1st ext., 68. ..1927 


4s 
antrsis. —1st,3s,g.gu.1989 
st, g. 78. 1927 





St. L. & Cairo—4s, guar 
Morgan’s La. & T.—1st, 6s. . 
1st, 78. 1918 
Nash. Chat. & Bt. L.—24; 68..1901 
N. O. &. No. E.-—Pr. 1., g., 68.. 1915 
N. Y. Central.—Deb. &. 48....1905 
N. J. Junc—Guar, 1st, 48...1986 
Beech Creek—lst, old, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv. —4s, §- gu gu.1922 
N. Y. & Put.—1st, g., u.1993 
N. Y. N. H. & H.—1st, ree. 8.1903 
N. Y. & Northern—1st, g. 5s..1927 
N. Y. Susq. & West.—2d, 44% 719 


Northern Pac.—Divid’ dscrip ext. 
James River Val.—1st, 6s...1936 
Bpokane & is) —lst, 68 1936 
St.Paul & N. P.—Gen., 68..1923 
Helena&RedM’ n—Ist,g., 68.1937 
Duluth&Manitoba—Isi,g. 681936 
Dul.&Man Dak. Div.—1st6s.1937 
Cour d’ Alene— 1st, 6s, gold.1916 

Gen. 1st, g., 68...... 193 





-1937| *25 
189: 


Ask, 


oonne|- 
* 


SECURITIES. 





i! SS nee. 7s 


.|/Oregon & Califor.—l1st, 5s, g.1927 


-||Peoria & Pek. Union—1st, 68.1921 
2 4'98 1921 


Norfolk & South’n—1st, 58,¢. 1941 
Norfolk & West.—General, 68.1931 
a River lst 6s.......-...1932 
. & Ext., 68..... pinbicoaael 9 
.ahietment M., 78 


ui 
Bi 1957 
det Wash. Div. —I1st,g.53.1941 


) a4 —I1st, gu. 58, g.1922 
Scioto Val. & N. E.—1st, 48,.1990 


Gen, £., 
Omaha & St. Louis.—1st, 4s..1937 


58.1919 
1g8A1940 


Oreg. Ry & Nav.—Col. tr. 

Penn -P.C.C.&8t.L.Cn.g. 
Do do Seri 
P.C.&8.L.-18t,0.,78 900 
Pitts. Ft. W. & O-—1st, 78., Bu i 


3d, 7s 
Ch.St.L.&P. —1st,con.5s, 
Clev. & P.—Cons., aye 8 fd. 


» 78 
I. P Ext. —1st,41¢s, 
Peo. &E.-Ind.B.&W. “Let, pt. 
Ohio Ind.&W.—Ilst pre 


d mortg., 
Pitts. Cleve. & Tol. Ist, 6s... 
Pitts. & L. ow —2d g. 58, “A” 1928 
Pitts. Mo. K. & Y.—1st 6s.....1932 
Pitts. Painsy. & F.—1st, 58...1916 
Pitts. Shen. & L. E. —Ist.g., 58.1940 
1st — 58 1943 
1891-1941 


Pitts. Yestn&a. —Ist, 8,con. sean 

Rio Grande 8o.—1st, g., 5s...19 

Bt. Jos. & Gr Is.—2d 3 >8--- 1925 
Kan. C. & Omaha—Ist, 58..1927 

St. L. A. & T. H.—Term. 58..1914 
Bellev. & So. Ill. a 88...1896 
Bellev. & Car.—1st, 6 1923 

.8t.L.&Pad. -aieg -£.581917 
8t. Louis 80.—1st, gd. g. 48.1931 
do 2d income ,58.1931 

Car. & Shawt.—Ist g. 4s....1932 

8t. L. & 8. F.—2d 6s, g., ol. A.1906 
General 58. .....2...2200--2002193] 
1st, tame, 5 1987 
Kan. Aj 1st, 6s, fs: --1916 
Ft. 8. a . Ist, 68...1910 
Kansas Midian —Ist, 4s, ge. 1937 

8t. Paul City Ry, con. 5s, 1937 
Gold 5s, guar . 
it. Paul & uluth—ist, 58 


l Pan Minn & hi 8. 


a Unionist, “és. 
n.—lst, guar., 6s. “1937 
937 


g. 58 
inn., Bat div. Ist 58.1908 
Wilmaré&SiouxF. —l1st, g,58.19345 











‘Sav. Fl. &West. - 








San Fran. & N. P.—1st, g., 58.1919 
1st, com.g.63.1934 
Southern—Ala. Cent., lst 68.1918 
Atl. & my —l1st, pref., 78..1897 

Incom 
Colum. re Green. —l1st, 5-68.1916 
V. & Ga.—Divis.58 1930 


Vir’a Mid.—Serial on. A, 6s. 1906 
Series B, 68...... 19 


Series D, 4-53 seeseceessseed 


193 

Wash, O.&W. —Ilst cur. gu.ds. 1924 
Ter. As’n of St. L.—1st, 4498.1939 
1st, con. g. 58.........1894-1944 
8t.L.Mer. Br. Term.,g.538,gu..193u 
Texas & New Orleans—18t,78.1905 
Savine Division, lst, 6s 
Consol. 3 
Tex. & Pac. D.—I1st, &. 63.1905 
Third ‘Avenue (N. Y¥).—1st 58, 1937 
T.&0.C.—Kan.& M., Mort. 48.1990 
Tol. P.&W.—1st 48, ine. f’'d.cou.July 
Ulster & Del.—1s8t, con.,6.,58.1923 
Union Pacitic—1st, 6s 1896 

-_ 


638 
Doilateral Trust, 6s.. 
Collateral frust, 5s.. 


Beccase «senensee-s- 


. Br. 7, wee 
Atch. Col. & Pac.—1st, 6s... 
Aten. J. Co. & W.—1st, 6s...1905) ... 
U. P. Lin. & Col. —1st,g., 58.1918 
Oreg.8.L.& U.N.,col.trst.,58.1919 

— — es 9 


benture, Ser. A..1939 
Debenture, Series B 9 
Det. & Chic, Ext. 1st, 5s, g..1940| “94 

&t L.K.C.&N.—8t.C. Bdge6s.1908|*105 





Income 58.....------ o0--00 1943 
West. Va. C. & Pitts.—1at, 6s. 1911) 
Wheel.&L.E.—1st. 58, gold...1926 

Extension & Imp, g., 5s8.....1930)* 
Wis. Cent. income 5s.........1937:* 








West N.Y.& Pa.,gen.g. 2-3-43 1943) +43 




















71926] ; 
Flint & P. Mara.—Mort., 68.. 71920/*113" Cent. Washington—Ilst,g.,6s.1938 
* No price Friday; these are the latest quotations made this week. Gor Wiseellaaeous = Unlisted Bonds.—See 3d page preceding. 
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= _ 7 Rosps, | __Lalest Gross ‘Barnings. | Jan. 1 to Latest Date, 
Week or Mo| 1896. | 1895. | 1896. 1895, 


Zuvestment 
AND | 
Bailroad Intelligence, — wiegstiaaes way his 


— (Mex.)/Wk Mar.21! ‘ 
wa Oentral....| 1 (| 32,277 
RAILROAD EARNINGS. iron Rallway..-|March.- 75 
The following table shows the gross earnings of United {ee oO ae mew 
States railroads (and also a few Mexican and Canadian roads) | Kanawha&Mich |ath wk Mar 
ie. for the latest period reported. The statement includes every | K.C.F.Scott &M.|4th wkMar 
36 sTEAM road from which regular weekly or monthly returns — ee: 4th wkMat 
041g can be obtained. The first two columns of figures give the | “Kan 0.4 Beat. pearen.....- 
gross earnings for the latest week or month, and the last two | K.O. Pitts. &@G../4th wkMar 
columns the earnings for the calendar year from January 1 to | ont. Sah ee Ist wk Apr 
and including such latest week or month, | ane: 
The returns of the street railways are not included in this | | 

iable, but are brought together separately on a subsequent page. Lex’eton a&East. 
Latest Gross Earnings. Jan. 1 to Latest Date. | Lo Ang. Poti 
" 5 8.EV.@5t.l./ 4th wkMar 
Week or Mo 1896. _ 2695. 1896. 1895. | Louisy.&Nasiy. 4th wkMar| 
— # g FS ra | Louis. N.A. +/4th wkMar; 
ndack...-.|February..| 16,103] 26,143; 28,263, —_ 40,646 | Lou. 8t.L.& Tex. March... ./ 
Adigrsouta...|4th wkMar| 33,953| 36:257| 342,599' 358,645 Macon & Bita../February.. 

idiand...|ebruary..| 54,808} 37,079] 119,¢31| 84,119 | Manletique...--. March 
Allegheny Vai..|February..| 171,823| 169,058] 360,539, 345,722 | Memphis&Chas. sq wk Mur. 
Ann Arbor lst wkApr.| 20,633} 18,545] 289,899| 260,268 | {Mexioan Cent. . 4th wkMar) 
are. Midland...|January...; 8,502) 9,023 4,502 9,023 | Fieee Matlonal (pase. 
Aton. T. & 8. Fe |February..|/2,208,952/2,068,703| 4,693,616 4,303,645 | 5 ox at gone wkMar 
Atlanta & Char.|February..| 128,743] 10 38,713 | Mex. Northern. . February... 
auanta & W. P.|January... > 5 . 141.025 | {Mexican R’ way Wk Mar. 
Atlan. & Danv../4th wkMar et 1898 27, Mexican So 3d wk Mar.) 
‘Augusta Sout’n. |February.. 7 381 3,44 873 | Minneap.&8t.L. ist wk Apr) 
Austin & N’west|January... 3 ,606) MOF 66 SLM 4th wkMar| 
Balt.Ches.& Atl.|February.. 3 49,292) Mo. Kan, & Tex. |ith wkMar| 
B.&0.East Lines|/January... J 385,877] Mo.Pac.&lronM 4th wkMar| 
Western Lines| January... : 39,216 x 469,216 Central Br’eh.'4th wkMar 


























Roabs. 











4 | 
‘otal.....-..|January... 5 928,945! 1,698,435 Total...... --/4th wkMar| 6 
Bal nO.! soww..|4th wkMar] ‘16 5,811] 1,498,517) 11533950 Mobile & Birm../4th wkMar 6,818, — 6,775) 
Bangor&Aroost.|February.. / 3,26 166 1027645 | Mobile & Obio../March 291,431) 283,612! 
Bath & Ham’nds},"anuary... i Mont.&Mex.Glf. December. 
Bir. & Atiantic../March..... 7 .D 37882 | Nash.Ch.é& St. L. February. .| 
Brooklyn Elev..|ist wk Apr ‘ ; Q 329:943 | Nevada Central. |February. . 
Brunsw’K &West|December 3 : 008; 536, N. Jersey & N.Y.| December. 
Batt.Roch.&Pitt|1st wk Apr x OD 57,76 33.485 | New Orl. &So’n.| December-| BE 89,026 
Bur. O.Rap.&N .| tth wkMar 1295 96 | N. ¥.C. & H. R..|Mareh '3,799,993 3,718,420 10,484,600 
Camden & All..|February..| 74’978 | N-¥.Ont.& W../4th wkMar| 95,744, 92,346, 751,174) 
CanadianPacific | 4th wkMar 3 385, 3,356,327 | N. ¥,Susq.&W../February..| 144,168) 157,984! 322,663! 
Cape F.& Yad.V.|3d wk Jan. 90: | Norfolk & West./1th wkMar| 201,532) 209.266) 2,770,973} 
Osr.Midland..../February..| 5,579] 2,183 0,783 Northe’rn (Ga.).|January...| 6,105 7 6,105) 
Cent. of Georgia|February.. x | 39 | North’n Central/February..| 442,778 
-|February.. North’n Pacitio.|3d wk Mar.) 305,484 
..|January... ; Oconee & West.|February.. 2.936 
February.. 367 é 8,256 Ohio River....../4thwk Feb) 19,346 
.|February.. 67,873 a 1,351) 01, Ohio Riv.& Chas|March..... 17,898 
-|4th wkMar : 12: % ¥ Ohio Southern. 63 
7 582.4 . Oregon Imp. Co. | January... 
February. . : 162, : Pacific Mail..../February.. 
4thwkMar| 90, 64,504) 1 Pennsyivania.§-|February.. 
-|4th wkMar 79/258 | PeoriaDec.&Ev. | 4th wkMar| 
Petersburg......|Fevruary . 











Chic. 

Ohic.Mil.é@St.P.|1st wk Apr : 33,470 6,577,608 

Chic.& N’thw’n. |February.. 1,892,618 ‘ 3,827,178 | Phila. & Erie...|January... 
y 3| 16170 100! were Phila. & Read’g.|/February.. 


ith wkMar 1.7 9, “ 
1,197,830 3} 3,333,249 | Coal&Ir.Co...|February.. 
.|February.. : Total both Cos. | February. .| 
.|4th wkMar % d 7 Ph. .& N. E.| December. | 
-|March 1 13,443 | Pitts.C.C.&St.L |February.. 
.|4th wkMar Pitts.Mar.&Ch. March..... 
-|March..... 197) 4th wkMar 
N. E./2dwkMar.| 26,000} 23,000 -|4th wkMar 
Vioks.sh.& P.|od wk Mar. ’ Pa. & F./ath weer 
6.Sh. & P./2d wk Mar. 8,000 i 109,000 $ r. w. ar 

x 1 € Sos 7 ‘ Total system..|let wk Apr| 


Oin. Ports. @ V.|March..... 2 2 
Clev.Can. &So..|4th wkMar 139,113 Pitt. Young.@A. Fetruary..| 
y U.& K.C. 


O..Cin.Ch.&8t.L|4th wkMar 3,064,184) : Quine 
Peo. & East’n.|February..| 1: a ’294,289| 260,678 | Rich. Fr’ksb.&P. February..| 
Ol. Lor.és Wheel. /4th wk Mar 0, Rich. & Petersb.| February. . 
1, Midlana....|February.. 78 . | r Rio Gr. Soutn’n | ith wkMar| 
Ool. H. V.& Toi. ‘ 33 | Rio Gr. West’n.. |!ist wk Apr) 
ol. Sand’y & Hi. é 7,618] 19, ‘735 | Sag.Tuscola&H | | 
Colusa & Lake .|/March..... 700 00 00 # Sag. Val. & St. L.|/February. . 
2 639 | 8t. L. A. & T. H./ith -_ ar 


“See eeewas ’ 78 
Oumb’!’d Valley.| February. . 57,198 8t.L.Ken’et&8o. 


Deny. & Rio Gr | lst wk Apr x St.L.&San Fran.| February. . 
Des 3d wk Mar. 2.36: 26, 17,73: 8t.L.Southw’rn. |4th wkMar 


W.. z 33 5 : 8t. Paul & Dul’th)/ March 
.|4th wk Mar . 62! : 3,3: San Ant. @ A.P.' January... 


Det. & Mackinac|February.. x ‘ x 8.Fran.& N.Pac.|March..... 
Dul.&Ir’n Range| November. J D Bav.Fia. & Wesat.| February. . 


Daluths.S.@Ati.|4th wkMar| 41,970 »5E 430,26 a Sher.Snrev.& 80/3d wk Mar. 
Elgin.Jol.&East : 4 Sil. Sps. O. & G_|February.. 
Frie, February.. Silverton........| January... 
Eureka Springs. January... “ 7§ bo. Haven& Kast) March 
Evans.& Ind’ plis| 1th wk Mar 726 ay ,393 | 80. Pacitic Co.—p 
Evans, & Rich..|4th wkMar 81: y : Gal. Har.&8.A | January... 
Bvansv. & T. H./4th wkMar ‘ 26,03: 5,87: Louis’a West..|Jauuary... 
Fitehbur, February. 91,04: ‘ 5S i Morgan’sL&T.| January... 
Flint & P.Marg.|4th wkMar ¢ ; ¢ 78,25 N.Y.T. & Mex. |January... 
Ft.W’thé&Den.O.|January... 1 : 3 ; Lex. &N. Orl..| January... 
Ft.W. & Rio Gr. |4th wkMar ; Atlantic sys.d.|January... 
Gade. & Att. U.|February.. 9 : Pacific systew|January... 
Georgia RR...../4th wkMar d ‘ 37: Total of all..|Janaary...|é 
Georgia & Ala.. § , | So. Pac. of Ca)| January... 
Ga. -|February.. 3, 32) 40: * So.Pac.of Ariz| January... 
Geo, So. & Fla.. March 66 221.6 d So.Pac.ofN.M. | January... 
Gr. Rap. & Ind.| ith wkMai 34,123) ‘ 53! Northern Ry..| January... 
Cin. R.& Ft.W./4th wk Mar ® é ; 4957 Southern Ry... |4th wkMar 
fraverse City. 4th wkMa1 ¥ ¢ ¢ 8 | Spok. F’Ils&Nor. | February. . 
Mus.G. R. & I |4th wk Mar 4.66 ft | Staten Isl. R. T.| January... 
Tot. all lines 4th wkMar 756, 606,023 | StonyCl.&OMt..| February. - 
Grand Trunk... Wk Mar.31| 443,444) 439,064 ‘ 3,992,392 | Summit Branch.) February.. 
Chic, & Gr. Tr. Wk Mar.21 y 52,501) 2, 562,970 | Lyk. Val. Coal/February.. 
Ge Ets M.|Wk Mar.21; 16,297) 19,093 5,276, 189,292) Tot’lboth Co’s cee ys. 
’ 2,830 705, 10,064 10,57 .|4th wk Mar 
Great North’n- | - 5,706) aia, ae .W.|February.. 
Bt.P. M. & M./ March 1,102,121) 919,480) 2,834,846) .| lst wk Apr 
EastofMinn.. March.....| 131,729) $4,425) 359,767) -}4th wkMar . 
MontanaCent. March 151.636) 132,627; 450,173) .|4th wkMar 52.600 2,090, L,25% 
Hn Tot. system. /March...../1,385,436/1,136,532| 3,644,786) 2,908,043 -|February..| 22,660) 19,272 46,823 
Hoos Tan.& Wil.| March 1,853 1,720 9,373, 7,882 
Hous.&Tex.Cen, January...| 273,532) 316,116) 273,532) 316,116, Un. P .|January...| 937,328] 970,520 937,328) 970,520 @ 
camest n&Shen March 11,000 | 33,200 25,642 
ois Central.’ March 1,570.685 1,583,284' 5,033,322’ 4,607,744 | S8t.Jos.&@Gd.Ie'Januarv...!_ 48.9 















































Or.8.L.& U.N |January...| 386,709] 330,462) 386,700] 330,462 
08 48.247' 48.903 48.247 
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| Latest Gross Earnings, : t Date. ithe - an 
Roaps 9 Jan. 1 to Latest Date. | ergs — aon Karnings, heanil 
|Weekor Mo| 1296. 1895. 1896. 1895. _— = 1895, 
Un. tes —Oen. 2 aon ar sl Austin & Northw.. ..Jan. 20,400 17 267 5,020 we 
&Om January.. 8,972 6,416 8.972 6.446 cong & Aroostook. Feb. 5 4,839 53,291 21,317 17,211 
rons. &G.1./3dwkMar.| 12505) 15,151/ 148.574 146,342 an. L to Feb. 29.... 04.634 102,645 40,236 34295 
Oent.Br......a)4thwkMar| 22,04 17,000} 171333 135,934 | Burl.Ced.R.&No.a..Feb. 351,238 27+,233 128,'21 91,062 
Ach.Ool&F-?/January...| 25,416, 20601] 25,416 20601 Jan, 1 to Feb. 29.... 743,944 557,949 276,022 175249 
Cen. Br.4L’db. January. 62,338 41,934) 62,338 41,034 Bisse Se. 86 8,968 4,548 
Gra total.*¢ January... 554.601/1,594 122! 1.554601 1,504,122 gam = te Ee oe ees | OAL 9,714 
U. Pac. D.&G February..| 203,763! ‘2060.7, ‘447150 444.731 uly 1 to Feb. 29.... 410,263 397,702 = 6 3,02 72.741 
} ey Peed a = Apr = 821 | 4 on ee 2 gat Col. Hock. Val & [.bJan. 205,320 204,602 79,438 73,916 
January... . y 9,1% 23,63: i sk’e Ys ‘ » 
West Jersey. aie January... 89,56 8u 2240) 1819.4 153 AO a Ys. hee Saea7 90,837 16,384 10,099 
W.V.Cen.& Pitt) March.....' 102,449 84'319| 273,00, 221,6°7 July Lto Feb. 29.7. 253/81 40,760 3,224 16,611 
West Va.& Pitts January...| 27:534) 22917, 2755.4) 22917] pa py a 2 tinge ts — a ee ee 
Western of Ala.|January...| | 51.857) 40,830 51.857, 40,880 | 24-EI."LCo..8t-Lou..Feb. — ..... set teat ewes 35,739 20,903 
West. Maryland |December.| 98,737, 921354) 1,298,187] 1,248.453 Jan. LUO Bed. 29.20, eeeereee sence ees 79,375 61,778 
West. N.Y. & Pa 3d wk Mar. 9,400 56,200 548,49 593,116 | Ulinois Central. a.. Feb. 1,650,360 1,415,304 451.636 395,355 
heel. & L. Erie| lst wk Apr 24,771 19,797 316,234 318 266 Jan. L to Feb. 29.... 3,462,637 3,024,460 1,073,870 93 3,403 
Wisconsin Cent tthwkMar, 106.424 104,040) 910,570, 831,057 July 1 to Feb. 29....14,727, $49 12,852,456 5,123,090 3,800,969 
Wrightsv.&Ten February, 8,633 4'393) 17.772) 10,504 | Kanawha & Mich.b.. Feb. 36,128 28,006 6,652 5,244 
4 given do not include Oregon Ry. & Nav., Un. Pac. Denver & Jan. 1 to Nog 2 Poee 77,271 og 3 34 16,363 3,309 
Gulf, Denver Leadville & Gunnison, Montana Urion and Leavenworth July Lto Feb. 29.... 320,219 239,598 78,308 74,252 
Topeka & South western. u These tigures inciude results oni eased lines, | Laclede Gas-L. Vo.. .Mar. in <8 80s ewonsaaes 61,728 70,289 
6 [Includes earnings from ferries, etc., aot given separate: } Mexi- BO BUR TE Dhccs « cncnscee §8=—-- sannecas 210.423 229,740 
ry | en. © Includes only half of ifnes in which Union Paciiic has | Louisy.Ev. & St. L.b_Jan. 115,674 100,553 18,769 12,506 
a ’ . ps : ed - . ’ 
d [ocludes operations of the Chic. Burlington & Northern in both oor pees -.5 eb. usa ph #7700 25.478 
ars. BU. BU .20- ae, , o, 47,704 
§ Covers results for lines directly operated east of Pittsburg. St.Louis AIL&T.H.bJan, 108,351 103,611 43,285 48,932 
July ito Jan. 31... 801,313 831,432 355,639 399,034 
Latest Gross Earnings by Weeks.—The latest weekly earn- | say. Fla. & West.b..Feb. 285,130 256,016 70,493 68,5382 
‘ : ; Jan. 1 to Feb. 29.... 9 388-7 2 573,170 156.636 155.1 
ings in the foregoing are separately summed up as follows: July Lto Feb. 29 -2. 2,257:939 2.431855 601.895 690.720 
For the fourth week of March our preliminary statement | simmit Branch..... Feb. 67,709 90,240 7,449 11,453 
covers 70 roads, and shows 3-86 percent gain in the aggregate | | — A. a ean ye yee def.2,331 60,818 
8s Val. Coal... Feb, 37,88 67,814 16,517 5,439 
over the same week last year "joa. 1 to Feb 29 cate 150 177. s-: 152,594 3, , 
° ’ See ’ 52,592 26,589 36,204 
ars j Total both Co’s.. ..Feb. 135,606 158,054 23,966 16,892 
4th week of March. | 1896. 1895. Increase. | Decrease. Jan. 1 to Fob. 29... 304,881 347,030 24,208 97,022 
1 | : $ ry ete & yo b.. i = epee es + 40,817 32,244 
< an. 1 to Feb on 2.9 268,382 85,637 6 
Alabama Gt. Southern... | $3,953 36,257 "345i July 1 to Feb. 29.... 1,354,735 1,400,715 444.738 433, 390 
Wmeenesescocccee ° sf dé ’ 5 ¢ 
‘Atlantic & Danville .....| 10537 12899] ....... On. P.D. & Gulf.b ... Feb. 206,768 206,037 29,490 42,598 
Bait. @ Obio Southwest. 161586] 163;811 sarees Jan. 1 to Feb. 29... 447,150 444,731 88,770 83,914 
Brooklyn Elevated....... | 43,118 153,94 meneame West Va. Cent. & P..Mar. 102,449 84,319 34,341 32,872 
Buffalo Roch. & Pittsb'g.| 77,369 $2,56¢ Ss Jan.) to Mar. 31..... 273,050 221,677 83,900 79,199 
Burl. Ced. Rap. & North.| 111,298 94,284 17,014 July 1to Mar. 31.... 890,004 776,137 308,125 262,695 
yy pena 292°938 330/125! setts W. Virginia & Pittsb.Jan. 27,534 22,917 11,276 10,950 
peake & ONlo...... | om l a) . « cnataindeeieanias 
Chicago & East. Illinois 90,824 64.504) = - 26,320 a Net earnings here given are afver deducting taxes. 
Chicago Great Western.. 124,943 88,088 36,855 ‘ 
Chicago Milw. & St; Paul] 902,483/ 731,995] 170,473! enienieten cima ama teed sete 
ic. Peoria t. Louis. 21,043 3,17 37 " PP aa" | ki 
Ohicago & West Michigan 35'592 isnoe B.. ial 302 ; , : 1896. 1895. 1596. 1895. 
Oin. Jackson & Mackinaw} 15,100) 14,081, 4,019 wees | lNDtANA Tits. & lowa.— _ s . % 
Cleve. Canton & South’n 17.471 14,795 2'676| 1... | Gross earnings .......00. 77,617 67,153 540,891 494,300 
Olev. Cin. Chic, & St. L.. 317.018 $54,395}  .cc.eee. | 37,87 Operatiug expenses. .... 52,997 46,760 364,107 335,096 
‘ in & Wheel’s.. 31,624 30,832! . ae : ' ‘aan popes pe 4 —_ 
| og how ae LA See] issn) isa 797; 3 ig; | _Net earnings........ ess «—-24,620 20,423 »=«:174,694 111,204 
Denver & Rio Grande... -.| 169,300} 138'300 31,090)... Fixed charges ........... 8,275 9,006 67,423 65,512 
it L 'g & th’ 23.77 28.6238 eneeces 5 : aa ‘au. cana: aa 
DelthGa there eau | aiogvol aness) TSSe | Surplus ..o0-...-.. -.. 16,345 11,417 107,266 45,892 
Evansv. & Indianapolis. . 8,726 7,585 Sees Improvement account. . 4,947 2,277 57 all 25,392 
Evansv. & Richmond.... 2,813 2.536) 277) slat hin ‘ ae bas _ 
lvamev. & Terre Haute. 27'748 28034 1,714) eee Om 9,140 50,199 20,300 
fimnt & Pere Marquetts 77,853 78,257 ooeesees| 404 
Ft Worth & Rio Grande. 7649 10,554, . 20-20 2,905 Interest Charges and Surplas.—The following roads, in 
Georgia. .....c..cce- ccccce 33,70 >) SOG 80s eauncoes | 2,396 dditi to their gro 1 tear in ; in th f ; 
Grand Rapids & Indiana. 55,420) 64,123) ..2..0.. 8,703 | 2aaition Co thelr gross and net Carnings given in bhe Loregang, 
Cincinnati R. & Ft. W. 12227) 13/136 = 909 | also report charges for interest, &c., with the surpius or deficit 
,227| ‘ omnia I I 
eee a ete ae coae-eee! = above or below those charges. 
usk. Gr. Rap. & Ind . of ,662 uae | 6 , 
Grana Truns of Canada. 443,444) 439,064 4,380) —e —_ t, ee —_ of Net a 
Intern’! & Gt. North’n...| | 72:900! 91,931! eeerveee| 18,031] pro aats _ 6 ses a 
Spe CORED, sarse0- — 3 ¢ ght 5,105 “e535 | Bangor > Aaveetont Feb. area ooenedte 277 oc0e cece 
Kan. City Ft. 8. & Mem.. 9.65 104,453! phsciebn es 14,825 Jan. 1 to Feb, 29.... 2,73 ces coee ef.2,492 cece -coe 
Kan. City Mem. & Birm..| 22.952 22,488) 464) ...2.... | Kanawha & Mich... .Feb. 10,030 10,271 *def.3,378 *def.5,027 
a City on 2 Oa. 18,028 14,007 4,021 ettnantn July 1 to Feb. 29.... 81,595 $5,431 *def.3,287 *df.11,179 
an. City Sub. Belt...... 6.869 5,166) 1,703 aie i : q g 5 
Lake Erie & Western.....| 88,105 93,150 Bevo xe | “Byaas | Neate AILS EB Jem. bceak taaeeen lentes 149,098 
Louisy. Evapsy. & St. L 45,261 39,071 i" Bp ete bitin , 37.126 ey pe #5 994 
Louisville & Nashville...) 491/025) 531,244) ...2.... | “0,a9 | Toledo & Ohio Cont..Feb. 37,496 33,187 | 19,638 | ioe 
Louisville N. A. & Chic..| 85.663! 842531 1,33; s..2.. re July L to Fob. 29.... 311,016 274,759 *142,159  *223,058 
* 7 Iu? “ or . 2] oe 
oe ag 140192 324°578' aed * After allowing fo: other income received. 
Minneapolis & St. Louis. 5u.539 48/145 27394 't These charges are simply for taxes and rentals of leased lines and 
Minn. St. P. & S. Ste. M.. 88.190 56,049 32,141 do not include bond interest. 
ae Kapsas @ Tene. o--] 294,538 291,879 2,959 LW 
©. Pacitic & Iron Mt....| 694,000 681,00U 13,000 STREET RAILWAYS AND TRACTION COMPANIES. 
Central Branch.. ...... | 22.000 17,000 5,000 
Mobile & Birmingham...| 6,818 6,775) 43 The following table shows the gross earnings for the latest 
eee earn | senses] s0nne8 5,390 period of all street railways from which we are able to obtain 
orfolk & Western....... 201,532 __ <p are ‘a 
al 19/346 13,454. E392 weekly or monthly returns, Tae arrangement of the table is 
Peoria Deo. « Evanev.. -| 20.325 22,050) olan the same as that for the steam roads—that is, the first two 
"1tLs 1en. & L, Erie. 4.232 3,262 976 > ” 2s Fe 
Pittaburg & Western.....| 73.10 69° 167 3,640 columns of figures give the gross earnings for the — 
Rio Grande Bouthern.. | 111s4 8.684 2°50 week or month, and ‘the last two columns" the earnings for 
Rio Grande Western..... 70,700 66,900] 3,800 the calendar year from January 1 to and including such ‘atest 
Se icusauciese| aftsel asigg) bee week or month 
Bo ester »20U UU ww wcece STRPER , - y 
Southern Railw ~ soommay, 477897, 473°044. i833 STREET RAILWAYS AND TRACTION COMPANIES. 
Texas & Pacilic.......... 162,24 Tt i n ] 
Toledo & Ohio Centrai.. -| 46,014 36,096 9,918 G@noee | Latest Gross Earnings. | fan.1 to Latest Date, 
ledo Peoria & West’r 23,283 17,921 5,362 > ” Pe reragaee oy grag 
Tol et L & Kan. city. | 52,600! 52,090. a+ ty <a cemaanenasee | Week or Mo| 1896.{ 1895. | 1896. | 1895. 
Wabash......... e-eee] 305,276) $22,244 aabieade 16,968 | —— — ae 
Wheeling & Lake Erie---| 35,065) _ 31,820] 3,245 cvecseee — - | 
Wisconsin Central.......| 106.424| 104, 040) 3,384) .....00. | Abron Beet SiGe Pebruaiy._| 
pemmntitaiaiaalan snl aiaianactiie cron St.Ry.& . Co |February.. 
Total (70 roads)......-. Fai3,s66| 7,812,077; 552,523! 250,734 | Amsterdam St. Ry...|January. 
tint tnaneeen OR ae) | 301.789 . Atlanta Con. ot. Ry. - January. 
owt el onl » Bos cease ssce! bo = eh a iu pena — le Baitimore Traction. arch... 
i Earnings last year were increased by strike on trolley road. Bey Citice Gans ¥.). -|Penenens. - 2 
Net Earnings Woathly to Latest Dates.—The table follow- | Binghamton st ey arch aoena aan ieee 15580 
ing shows the net earnings of Sr#am railroads reported this | Brockton Con. St. Ry. February... 19,970] 15,683) 39.627, 32,836 
week. A full detailed statement, iacluding all roads from | Brooklyn Heights ....March..... 135,805 300,640 935,903 626,018 
which monthly returns can be obtained is given once a month pa es eran | 47,533] 22,702) 97,343) 46,1 
in these columns, and the latest statement of this kind will Atlantic Ave. a 'February..| 69,083 29,599 141,626, 65.729 
be found in the CHRONICLE of March 21, 1896, The next will] Brooklyn B.&W.£.'February..; 4,491] 4,4 "4 9,505 


appear in the issue of April 18, 1396. 





Total 


| February. | 7 


3,574 31,035 151,101) 75,234 















a | 
APRIL 11, 1896.] 
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Latest Earnings Reported, |Jan. 1 to Latest Date, 














Gross ——__——_____—_— 
EARNINGS. [ene 1898. | 1895. | 1896. | 1895. 
| 8 ~ 8 ee 
Buffalo Ry..---------- \December. 16 2,749) 132,872] 1,714,163)1,536,294 
Central Trac.(Pittsb.) February..| 14,156) 12,483 8,973 | 26,167 


’ 
February..| 12,270) 8,704 24,767 20,007 
1>| 59,706) 125,986 123,060 
02| 37,254 89,40 76,639 
eee Tyne 6 seensate 
i 66,6-9| 169,889) 139,335 
2 


r Traction..... 
Shee ae So. Side RT. |February.. 60, 
Cin. Newport & Coy.. February.. 42, 
City Elec. (Rome, Ga.) February.. 
Cleveland City Ry...- February.. f z ] t 3 
Cleveland Electric. ..|February.. 11s 95,531) 241,384) 199,27 
Columbus KR. (Ga.) .|December.| 3,1 2,34 44,271; 27,000 
Columbus 8t. Ry (O.) lst wk Apr| 11,954) 10,992] 16,460) 144,7 17 
Coney Isiaud & B'lyn. Febraary..| 19,315| 24,410 40,801) 51,242 
Denver Con. Tramw./|February..) 51,90) 43,001) 106,441) 103,697 


“T “epee ee LP 35,13 ndiebiaikine 
| end epee Tanuary...| 15.84¢| 15,703} 15's40| ‘15,703 
Erie Elec. Motor Co..|February..| 10,571} 8,594 21,40(; = =18,192 
} lushing & College Pt.|February..| 1,173 2,366 ........ 


Galveston City Ry.../Pebruary..| 13,05> 12,449 26,317; 27,010 
Hestovville M. & F.— | 


0 

















sh Street...« ....|/December.| 49,829) 29,492) ........| ncccce ‘ 
oe OS aoe Devember.| 10,265 2,17: secescce| cosccee ¥ 
Total..... December.| 60,094) 31,664) 511,19, 303,894 
Hoosick Ry....--+---- February.. 454) .....0- RE pcessais 
Houston City St. Ky-.|/December.| 17,776) 18,489)  .....22.) seen eens 
sratate Consol. of 
Darth Attleboro .. |February.. 8,430) ...... oo 16,192 
Lake St. Elev. (Chic.)|January...| 52,855) 44,67 52,85 
Lehigh Traction...... February..| 9,113 18,716 
Lock Haven Tractivn|February.. 1,22 7 2,513) 
London St Ry. (Can.).|Maren..... 5,785 533 16,167 
Lorain St. Ky.--.-- March..... 5,431 6,357 14,496 
Lowell Law. & Hav..|/February..| 25,132, 20,475) 52,807) 44,015 
Lyon & Boston....... lst wk Apr] 20,741) 23,19 | ....... RIGA 
Metrop.(Kausas City) 4th wkMar 44,597 44,09¢| 387,090 353,501 
Montgomery St. Ry.. February.. 3,462; 2,825 7,150 6,330 
Montreai Street Ry... February..| 87,394) 66,923) 182,451 140,833 
Nashville st. Ry...... December.| 27,740) 26,176; ........ a: 
Newburg Electric.... November.| 5,818) 3,594) ........|  .....20. 


Engiaud st.— | 
Bevinohester Ave.... February..| 13,929! 12,034 28,292 25,741 


Plym’th & Kingston February. 1,898} 1,48: 3,934 3,409 
‘Potal secccecccecece 3d wk Mar. 3,847] 3,58¢ 43,456 39,366 
NewHaven&Centrev. January...| 4,620] 2,485 4,620 2,485 
New Haven 8t. Ky. .. March..... | 12,679) 11,74% 39,98 34,712 
New London St. Ry.. February..| 2,415] 2,280 5,101 4,7+8 
New Orieans Traction March. ...*|110,0c9}103,852/ 331,877! 284,021 
N. Y. & Hariem....... GEA wctcecesl cudeoves 1,015,076) 1,106,017 


rthampton st. Ry. 
No v eo-seeee|February..| 6,439] 3,742 13,051 8,077 








WSS.)-. - 000 
Ogdensburg 8t. Ry.. |January... Fe 1,059 aienadi 
Paterson Ry.....-..-- February..| 22,142] 16,125 45,475 35,396 
Pitts. Frontenac & 

Sub.Elec Kv.(Kan,)|February.. 1,314 2,711 
Portsmouth 8t. Ry &.| Decewber. 2,595 36,75. 
Po’keepsi~ & Wapp...|February..| 5,150 10,595 
Roanoke Street. .-|February.. 2,569 5,194 
Rochester RKy.........|February..| 67,987 136,9.9 
Savannah Eiectric...|/February.. SAG DAT  cccsceacs 





Schuyikill Praction...|FPebruary.. 7,251 
Scnuylkill Val. Crac..|January... 3,585 
Scranton Traction ...|March..... 25,523 
Second Ave. (Pittsb.)|/February..| 30,523 
Sioux City Traction..|February..| 6,007 
Steinwa, Ry.......... February..| 19,190 
Streator Railway.... |February.. 
Syracuse Consol. ....|February..| 10,520 


Syracuse E’st-sideRy |February..| 2,689 5,34 onmbcaea 
Syracuse St. RK...... February..| 22,246 44,426 21,073 
, Haute Ki’c. Ry |January...| 12,819 12,819 7 


Third Ave. (N. Y.) .. |January...|198,752 
Toronto Ry...........|February..| 73,468 
Twin City Rap. Tran.|February..| 145,061 
Union (N. Bedford)...|February..| 14,544 
Union Ry. (Sagiuaw).|December. 827 
United @ t. (Pcov-.)| February. .|125,07A 
Unit. Trac. (Reading) February..| 12,014] 8,59% 24,265 19,454 
Utica Belt Line....... Cf arr Pe <a 161,836) 149,104 
Waketield & stone....|Febiuary..| 2,993] 2,404 6,221 4,937 
Waterbury Traction../February..| 19,242] 16,58 40,738} 33,830 
Wheeling Railway...|/February..| 12,L+0} 8,970 23,656 18,642 
Wilkesb. & Wy. Valley |February..| 36,334] 22,136 75,192 50,582 
Wilmington Street. ../September| 3,092) 2,900) ........) ....-00 . 
Worcester Consol..... Fobruary .! 34.1632' 25 947 70.002 56 040 























Prevalence of small-pox interfered with receipts, 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that 15, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
day) we bring together all the roads furnishing returns, and 
the latest statement of this kind will be found in the 
CHRONICLE of March 21, 1896, The next will appear in the 
issue of April 18, 1896, 

—— Gross Earnings.— ——Net Earnings.-—— 
1896. 13895, 1896, 1895. 
Roads, $ $ 


; $ 
Bridgeport Tract’n..Mar. 22,406 20,227 8,761 5,906 
an. 1 to Mar. 31... 65,573 55,660 24,058 14,401 
Cleveland Electric. Feb. 118,977 95,631 36,196 22,535 


Jau. 1 to Feb. 29 ... 244,384 199,52 76,333 53,033 
Columbus(O.) 81. Ry. Mar. 50,396 47,828 25,154 24,347 
Jan. 1 to Mar. 31 ... 148,506 134,725 69,959 64,154 
London 8t.Ry.(‘ Jan.) Mar, 5,785 3,533 ,630 322 
Jan. 1 to Mar. 31.... 16,167 10,597 4,552 61 
Lorain Street Ry.(O.) Mar. 5,431 6,337 1,224 3,083 
, Jan. lto Mar. 31.... 14,496 15,861 2.581 4,921 
P’k’ps.City &W Falls Feb. OO Ps * e hl ae eee 
Jan. 1 to Feb. 29 ... Sa eae pee oo 
Scranton Traction...Mar. 25,523 20,920 11,304 9,030 


Jan. 1 to Mar, 31... 75,437 , ’ 
July 1 to Mar. 31.... 243,968 194,781 121,991 75,182 
Interest Charges and Surplus.—The following STREET 
railways in addition to their gross and net earnings given in 
the foregoing also report charges for interest, &c,, with the 

surplus or deficit above or below those charges. 
—_— rentals, éc.. —Bal. of Net Earns.~ 


. 1895. 1896. 1895. 
Roads..  ¢ ° b 
London 8t.Ry.(Cav.) Mar. 1,045 235 585 87 
Lorain Street Ry .(0.) Mar. 1,000 Sbbonbin 





224 
Jan. 1 to Mar. 31.... 3,000 ccannees def.419 





ANNUAL REPORTS, 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRonicue since 
the last editions of the INVEsrors’ AND StReeT RAtLway Sup- 
PLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 

BAILROADS AND MISCEL, Co's. RAILROAD AND MISCEL, Co’s (Con.) 










Volume 6: Page. Volume 62— Page 
American Bell Telephone.... - 633 | Mexican National..............58 o1 
American District ‘lelegraph 230 | Missouri Pacific. ictanee 497 
American Soda Fountain ... -. 275 National Lead "362 
American Straw Board ........... 3:7 National Linseed Oil eee O75 
American Sugar Refining.......... 587 | N. Y. & New Jersey relephone 46 
American ‘l'obacco. ....... --» 317) Northern Central 7 
Baltimore Chesapeake & Atlantic. 274 | Northern Pacific.........0°°°* : 5 
Bangor & Aroostook ... -» . 454) Oregon Railway & Navigation Co 

RR ( 








Brooklyn Whart & Warehouse Pennsylvania RR................ 453 
Canadian Pacific. ..._...... Philade'phia & Erie ............... 316 
Central RR. of New Je Philadelphia & Reading wink cia te 







Central Vermont 
Chicago & Alton esee 
Chicago St. Paul Min. & O......... 40 uiney Mining Co.............. 
Choctaw Oklahoma & Gulf......... 183 | St.Louis Merchants’ Bridge Term 
Cincinnati Hamilton & Dayton.... 182 St. Louis Vandalia & t'. H 
Cleveland & Pittsburg. ............ 546) South Carolina « Georgia.... 
Colorado Midland 182 | Southern N. E. Telephone.. 318 
Columbus Hock. Val. & Toledo 182 | Street's Western Stable Car Line... 275 
Commercial Cable Co. . Summit Branch & Lykens Valley. 500 
Consolidation Coal of Md... .. ... 317 | Tamarack Mining Co, ....... ae 
Cumberland Valley................. 546 | Tennessee Coal, lron & RR rf 
Delaware & Hudson Canal .... 228,410 | Terminal Rit. Ass’n of St. Loui 
Delaware Lackawanna & Western 228 | 'l'exas Central 
EMERG JEREER..ccccssecccssoovesee 317 | 
Edison Elect. {llum., Brooklyn 184, 220 | Trenton Potteries 


| Philadelphia Wilmington § : 
Pittsburg & Western sates _ ist 
























Edison Elec. tlhum. of N, Y... 184, 361 












Erie Velegraph & Ly oni 275 | United States Leather 

Huntingdon & Broad Top... 316 n 

DUMRMERMOUEE a cisstspcececaceee 316 STREET RAILWAYS, 

Loke Erie & Western..... ......... 860 | Louisville Railway....... a 
Lehigh Coal & Navigation......... 362 | North Hudson County............. 411 
Louisville Evansville & St. Louis.. 499 | Sacramento Electric Pow. & Lgt.. 411 
Maryland Cual Co......... erecccee 455 | Twin City Rapid Transit......... eee 500 
Mexican Central.............0.c008 315 | 


Chicago Burlington & Quincy Railroad, 
(Report for the year ending December 31, 1895.) 

The annual report of President Perkins will be found at 
length on another page, together with valuable statistics and 
the balance sheet as of December 31, 1895. Comments on the 
year’s results will also be found in our editorial columns, 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 
1895. 1°94, 1893. 1892. 
Mls.op. Dec.31 : 


5,730 5,730 5,596 5,556 
Tons car 1 m.. 1822,046,436 1770,402 607 2099,080,071 2345,442,151 
Pass.car1m* 258,216,240 255,565,171 409,529,533 325,611,118 


Eurnings— & 
Part@GQeP...0.cccoscee 5,655,589 5,595,573 8,419,079 7,223,143 
WRRAME ces cae eincawad 16,135,166 16,135 699 19,659,495 22°768'007 


Mail, express, &¢... 3,083,437 2,935,860 -°2,934,395 3,011,244 


Tot. gross earns.24,874,192 24,667,132 31,042,970 33,002,394 
Oper. ex. & taxes....16,710,539 16,284,066 21,224,501 22,469,011 
Netearnings ...... 8,163,653 8,383,066 9,818,466 10,533,383 
P. c. of oper. exp. to 
CBPNINES.....cc.cace 67°18 66°02 66'37 68°08 


ae Not including those carried free. 
INCOME ACCOUNT. 
1895, 1894. 1893. 1€92. 
Receipts— $ 


8 
Net earnings......... 8,163,653 8,383,066 9,814,466 10,533,383 











From invest., &6..... 1,915,262 1,938,852 1,771,092 1,281,818 
H. # St. f. extradiv.. 490,183 Cnaiceee 8 =©s wannedian a 
Net B. & M. l’d grants 41,373 73,526 108,422 188,572 
Ce 10,610,476 10,395,444 11,697,930 12,003,778 
Disbursemen(s— 


Rentals paid......... 229,860 264,977 310,260 314,573 
Interest on debt....- 6,572,627 6,492,429 6,538,911 6,113,738 
Dividends ........... - 3,280,103 3,595,128 3,960,252 3,819,922 
Rate of dividends.... (4p.c) (4% p. c.) (5 PD. ©.) (5 p. ¢@.) 

Cai’d tosink’g fund... 760,242 773,387 765,090 765,186 


Total disburse’ts.10,842,837 11,425,915 11,574,513 11,013,419 
Balance..........---. df.232,362 df.1,020,471 sur.123,467 sur.990,354 


GENERAL BALANCE DECEMBER 31, 
1895. 1894. 1893. 189 * 
Assels— 


bs 
RR., equip., &¢.....293,278,596 207,680,686 201,059,025 197,531,337 
Investwents.. ....-.*39,818,317 39,135,970 37,647,680 33,314,436 
Sundry avail. secur. 2,704,341 2,700,991 3,082,791 621,171 
Sun.accts.& billsrec 3,045,208 2,765,2u6 2,345,483 3,160,021 
Materials, fuel, &c. 1,765,545 1,292,71L 1,529,713 1,356,993 
Cash on hand....... 4,294,278 3,723,905 4,511,779 3,310,366 
Sinking fund,....... 9,554,899 9,169,632 8,444,542 15,257,732 


Total............264,461,185 261,469,102 258,612,013 254,452,056 
Liabilities— 
Stock, common..... 82,004,200 82,004,200 82,004,200 76,408,500 
Bonds (See SUP'L’T.) 123,333,900 121,721,400 et et eed 117,243,350 
2932,8 








Sinking funds....... 14,915,411 14,156,98L 12 55 20,916,484 
Contingent liabit’s.. 3,819,000 3,819,000 3,819,000 6,720,281 
Renewal fund,...... 9,000,000 9,000,000 9,000,000 9,000,000 


Mat.coups.not paid 114,660 118,255 92,311 127,163 
[nt.to matureJan,L 1,533,998 1,530,998 1,503,128 1,304,443 
Cc. B. & Q bonds to 

mature Jan. 1,’96. GAR GOO cacndscsntun. scananesstde Sevasbocsens 
Unpaid vouchers & 








Pay rolis.....c.<0s 900,021 1,062,077 999,568 1,727,909 
Sundry cur’ntac’ts. 1,205,025 1,429,742 1,604.65 1,226,135 
Bills payable....... DED intnediaee sevedwesanh ©. wnpounsienae 
Profit and loss...... 14,688,278 14,458.395 14.715,46L 6,672,733 
Income account.... 11,935,698 12,168,055 13,198,525 15,075,058 

BO. cccvcsce .--264,461,185 261,469,102 258,612,013 254,452,056 





* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Chic. Bur, & No.g» 
Chic. B. & K. U., St. L, K. & No. W., ard others. 
—V. 6?, p. 635. 
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Mexican International Railroad. 
(Report for the year ending Dec. 31, 1895.) 


On subsequent pages are published in full the remarks of 
President C. P. Huntington, as given in the report. A state- 
ment of operations, earnings, charges, &c., have been com- 
piled for the CHRONICLE as follows: 


1895. se —_—, 1608, 
Miles operated, average .... 7 
Passengers a, rrr 102,858 77,456 74,577 
= one kilo- 
metre* eeneee 12,553,963 8,786,655 9,225,837 
Tons freight card (metric . 469,641 376,734 335,200 
“ Lkilo’tre*146,532,702 120,875,844 124,090,641 


*0.62138 English miles. 


EARNINGS AND EXPENSES (MEXICAN CURKENCY.) 





1895. 1894. 1893. 1892 

Ear aings— Bs ‘ $ 
Passengers ..........---++« 230, 618 203,552 219,624 181,378 
BIND .c00<cccosees <e.0008 2, 197,463 1,873,974 1,743,140 1,536,959 
Miscellaneous ............. 186,055 86,595 88,169 ° 7,339 

ROE. wn cncnanscas caecte 2,664,126 2,169, 121 2,050,933 2,095,726 

Expenses— 
Main. of way and structs. 430,642 “430.908 | 

“ of equipment «-- 334,534 58,331 | a 222 ¢ 
Conducting transportation 627.713 £10,201 | 1,301,394 1,329,911 
General.cc.....ccccccsccece- 204,466 182,421 




















TOO. ieccccd<cescecdsoee 1,597,355 1,281,816 1,301,394 1,328,911 
Net earnings.......... tt 066,771 887,305 749,539 766,815 
Exch. on pur. U. 9 
repcey ant - BK. avy ‘deb. 9,33 331 196,126 93,262 63,621 
Total (Mex currency). 1,’ 57 7,440 1,083, 3,432 2 842,801 830,436 
Per ct. ofop. exp to earn’s. 59°95 59°09 63°40 65°47 
INCOME ACCOUNT (U. 8. CURRENCY.) 
1895. 1894. 1893. 1892. 
$ $ $ b 
Total net .... ....... 548,070 575,627 561,867 553,624 
Other income......-.. 1,958 71,437 64,651 12,282 
a 550,028 647,064 326,518 565,906 
Deduct— 
Interest on bonds... 560,000 560,000 560,000 *186,667 
Miscellaneous....... 11,104 10,112 17,477 23,455 
a 571,104 570,112 577,477 210,152 
Balance ........-...- def.21,076 sur.76,952 sur.49,041 sur.355,754 
~ ySent 1, ne 2, to Jan. 1, 1893. 
v. 


Southern Pacific System. 
(Results for the year ending Dec. 31, 1895.) 


The preliminary statement of earningsand expenses,charges, 
etc., for the year ending Dec, 31, 1895, is as follows: 




























Proprietary Leased Southern Ti sal, Total, 
~~“ Lines. Pac,0o. 189 1804. 
Balhae OF TORE.....ccccccccccccccces 213 2,134 - 7,347 7,254 
Gross transportat’n earnings.. * 785,673 15,637,117 34,234 50,457,025 48,971,406 
Operating expenses.... .. ..... 23,097,772 10,102/953 41;710 33/242'435 32/006'914 
Earns. over oper. expenses.11,687,901 5,534,164 *7,476 17,214,589 16,964,492 
Other income— 
e and rentals........... 571,947 82,363 3 954,900 904,7 
Income from investments. 59,074 ee - 339, 398,607 364,038 
Interest on open accounts... 86,588 86,5 96,5 
Net profits und. omaeas Ss. Séasanaa 208,366 119,619 
Miscellaneous receipts......... 6,798 6,798 9,307 
nt. on sink’ fd fund investi’ 8. BOT BID cccccecs = cvccee 107,886 77,301 
Sale of lands.........+++..-seeeee BOOST cece + tcc ene 134,087 106,4'9 9 
Total receipts.............+++ 12,654,282 5,616,528 841,012 19,111,821 18,64: 3428 424 
Expenditures— 
sat a rr 904,959 5 1,374,443 1,208,864 
kage and rentals.... 733,746 804/017 762,312 
California Pacific rental.... coos 612,817 612,275 
Betterments and additions 25,004 29,255 11,149 
Interest on bonded debt... 7,747,960 8,690,060 8,572,397 
Interest on Texas debt..... 23,756 23,756 24,616 
interest on open accounts......  ........ 19¥, "681 269,123 
General expenses’ ............ 37,613 37, 613 44,778 
Net profits a Umnibus lease, 
Owe B. P. CO. .........ccccccrccee BOR SEB — ccccccce § —cvecee 208,366 119,619 
c. P. RR. carnings over operat 
ing expenses and taxes.......  .....0++ 4,549,06€ ...... 4,549,066 4,636,608 
Premium on bonds purchased 
and canceled.............+++« Of x aa 36,170 26,944 
Taxes and expens. land dept.. Sts edeeteee  4060a0 53,544 57,903 
Miscellaneous expenses........ GIGD — cccccccs — caveee 6,169 27,042 
Total expenditures.......... 9,777,287 6,627,197 220,472 16, 624,957 16,373,631 
DUTPERS. cccccccccccccccece seccees RHO RTB . acacsase 620,540 2,486,865 2,269,793 
Deficits wecccecccececeseseceseceses § — seccecoe En “Asean  sedarios ~. eameees 
Balance... sieeve SE heed 620,540 2,486,865 2,269,793 
Deficits leased lines— 
Loss in operation of Cal. Fgcte 
charged to income of 8. P. Se I. ..tdicacka © Radindis 
Advances to Uregon & C ‘al. RK 
for account of operations.. ° FOQBEL cccece 790,511 541,356 
Net income from operat’n. 2,876,005 —........ 400,681 3,277,676 2,811,149 
4088. 
- v 62, p. 549. 


Pittsburg & Lake Erie Railroad Co. 
(Report for the fiscal year ending Dec. 31, 1895.) 
The annual report of President D, W. Caldwell shows re- 
sults as follows tor the year 1895 in comparison with previous 


years : 
EARNINGS AND EXPENSES, 











1895. 1894, 1893. 1892. 
Earnings from— $ $ $ 

TIED, dais: sncbsccesen 503,985 453,105 544,820 556,512 
Preight.... .....<- kceaouiae 133,884 3,359,125 3,422,729 3,719,633 
Mail, express, 6tc..... .... 66,987 67,945 73,235 73,981 
Total earnings ........ 4,704,856 3,880,175 4,010,784 4, 350,126 126 
Oper. expenses & taxes...3,390,096 2,655,623 2,904,712 2. "967,870 
S Net earnings ..000+20001,314,759 1,224,552 1,136,072 1,382,256 

Per ot. of exps.toearns (72°05) (68°44) (71°88) (68°22) 











INCOME ACCOUNT. 





— 1894. 1893. 1892. 
Net earnings ....- ....-<--1, aiSar8 1,224,552 1,136,072 1,382,236 
Other income............. 16,378 ~~ ........ Sipkiiet 1 adeden te 
MRR i ociloawientth 1,331,137 1,224,552 1,136,072 1,382,256 
Ded uct-— 
Interest on bonds.......,. 220,000 220,000 219,520 225,434 
Rental P McK. & Y. RR.. 462,579 162,579 462,579 466,923 
Half protit P. McK. & Y. 
RR. pd. L. 8S. & M. go. 343 17,589 25,356 75.124 
Dividends ee 400,000 490,000 _ 400,000 
Pe aittinden ateseted 1,032,922 1,100,163 1,107,435» 1.1é 167,481 481 
BOPVIMS ..cccc-cee cocccccece 368,315 124,384 28,617 214,775 


* There w - appropriated from this surplus: miscellancous rentals, 
$2,209; P & Y. sinking fund, $6,657; Mahoning State Line RR’ 
advances $27, 080; old accounts, $11, 529; ; surplus for year, $200,743, 





CONDENSED BALANCE SHEET DECEMBER 31, 1895. 
Assels Liabilities. 
Construction . . --. $6,514,898 | Capital stock..... ----- $4,000,000 
Eauipment.. .-. 2,718,707 | Mortgage bonds....... 4,000,000 
Stock and ‘ponds of Real estate mortgage. 650,087 
other companies.... 317,024 | Div. pay able Feb., 9. 200,000 
S| Sea 542,500 | Due L. 8. & M.S Ry. Co. 342 
Bills receivable. ...... 4,975 | Unpaid & ace rued int. 85,000 
supplies on hand. 190,820 | Due for wages, sup- 
Due by agents ........ 249,443 i, CEP ate nek «2s 316,069 
Cash on hand .. . .... 486,093 nee Jeccens Dee. 
Current balances...... 137,362 31, 1895...... SS 
WORE onccce cxcsecad $i, 161, 323 Total .cccce<e<e «- .$11, 161 323 
—V. 62, p. 234. 


Keokuk & Western Railroad Company. 
(Report for the year ending Dec, 31, 1895.) 

President F. T. Hughes says: 

General Results.—The company (besides maintenance. op- 
eration, interest and taxes,) has expended $13,268 for new 
shops, tracks and machinery and other betterments, and has 
paid $80,000 dividends to stockholders. The last two years 
have been unusually hard on railroads in the West. Yet 
notwithstanding various adverse circumstances, our earnings 
are larger than in any other year prior to 1891 and $17,000 
larger than in 1894, 

Purchase of Des Moines & Kansas City.—Since the last an- 
nual meeting the directors have authorized the purchase of the 
entire capital stock and outstanding bonds of the Des Moines 
& Kansas City Railway Co. This road extends from Des 
Moines south to Cainsville, Mo., a distance of 112 miles, It 
is a narrow-gauge road, but steps will be taken as soon as it 
is deemed advisable to widen it to a standard gauge. A plan 
will be submitted to the stockholders looking to the payment 
for the property and providing the necessary funds for bet- 
terments. This acquisition cannot fail to be of great benefit 
to your company, and it is believed that not only will the 
property meet all its fixed charges but earn at the rate of 5 
per cent upon the purchase money, thereby relieving the 
Keokuk & Western Co. from all burden. By the purchase of 
this line all the great trunk lines East and West are touched 
at Des Moines and valuable terminal facilities obtained, 
thereby securing the desired outlet to the westward. 

Statistics.—Earnings, expenses and charges have been : 

EARNINGS, EXPENSES AND CHARGES. 














1895. 1894. 1893. 1892. 
Earnings - $ $ 
I cdcndciscccade soca 93,266 841,478 98,116 99,321 
OS aa e- 232,351 221,250 225,564 242,274 
Mail, express, etc ........ 55,007 57,81y 62,963 65,055 
TOO. ccceed ° 38, 624 363,548 336,613 407,150 
Oper. expenses ‘and taxes, 255,189 264,629 274/331 238,233 
Net earnings..... e-eee 125,435 98,919 112,312 118,917 
P. c. of exp. to earnings.. 67:0 63°83 66°8 66°7 
Deduct— 
Interest paid on notes.... 19,275 13,995 12,053 12,710 
Dividends (2 per cent) 80,0000 80,000 30,000 8 ),000 
Construction andequip... 13,269 2,430 6,631 15,970 
TUORE nccscdccsdcscccces 112,544 95, 525 98,684 108,680 
IIE ee eee - 12,891 3,394 13,628 10,237 
GENERAL BALANCE SHEET DECEMBER 31. 
1895. se. 1893. 1892. 
Assets— $ $ 
Cost of road..........- - 4,275,000 4, 273, 000 4,200,000 4,200,000 
St’ck Keokuk Uni'n eee 3,660 3,6€ €0 3, 660 3,000 
Accounts receivable..... 39,407 23,572 23, "755 35,7387 
Material on hand......... 14,S11 20,422 18,547 16,436 
Suspense account........ a 83=—=ss Asian eeee 8 0. Sep ewne 
COG C8 BABE cccccce ccoce 46,923 25, 180 34,506 16,643 
Total assets.... ......-. 4,389,801 4,347,835 4,280,468 4,271,865 
Liabilities— 
Capital Stock........ .....4,000,000 4,000,000 4,000,009 4,000,000 
EE EE 275,000 200,.00 200,000 200,000 
Bills payable .... ....... eneinieke Cee 8=—s-s caensens © enone 
Accounts payable........- 4,709 9,235 4,647 6,187 
Pay-rolls unpaid........... 11,773 11,551 12,191 13,620 
Vouchers unpaid...... --. 26/891 8,513 8,486 10,554 
Income account..........- 71,429 58,536 55,144 41,515 





Total liabilities .......4,389,801 4,347,835 4,280,468 4,271,866 
—V. 61, p. 1064 
Panama Railroad Company. 
(Report for the year ending December 31, 1895.) 
Mr. J. Edward Simmons, who on May 1, 1895, succeeded the 
late Gen, John Newton as President, says in the report: 
Steamships—From Jan. 1, 1895, until Jan. 1, 1896, the 
company continued the operation of its Columbian line, com- 
prised of the steamers ‘‘Advance,” “Finance,” and ‘‘Alli- 
anca,” upon the Atlantic Ocean, and of its Panama steam- 





ship line on the Pacific side, with ‘the vessels “Saturn,” ‘‘Pro- 
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” “City of Everett” and ‘‘Washtenaw,” chartered for 
various periods. On March 19, 1895, the purchase of the 
steamers constituting the Columbian line was completed and 
the vessels paid for out of the accumulated funds of the com. 
pany- This transaction has proved important in determining 
the company’s claims to independence over connecting lines 
and for a recognition in trans Continental circles. a 

Agreement with Pacific Mail SS.—In the negotiations 
with the Pacific Mail Steamship Co., pending since 
Feb, 1, 1893, an agreement was executed Dec. 16, 1895. 
This company by its terms is relieved from the costly 
operation of its Panama steamship line, and at the 
same time its Columbian line, running inconnection with the 
railroad, is freed from competition upon the Atlantic Ocean. 
Enabling clauses in said agreement give this company an in- 
dependence in the through traffic business between New York 
and San Francisco that can only inure to its benefit. By far 
the most important advantage secured is the absolute abroga- 
tion, upon the 16th day of September, 1898. of our agree- 
ment of 1872 with the Pacific Mail Steamship Co. 

Building of Pier in Panama Bay—The development of the 
company’s traffic across the isthmus long since made it ap- 
parent that the lighterage system at present in operation in 
Panama Bay must of necessity be supplanted by improved 
methods. The need for this relief has become urgent, and to 
meet it it has been determined to construct a deep-water ter- 
minal in Panama Bay at La Boca by the erection of an ex- 
tensive pier along the line of the Panama Canal. Arrange- 
ments have been about completed to provide for the construc- 
tion of this wharf and for raising the funds necessary to 
meet its cost. : : ; 

I do not think I am over sanguine when I predict that with 
the addition of a proportionate increase of facilities at Colon, 
which can be effected at moderate cost, the carrying 
capacity of the road will be quadrupled, and the earnings of 
the railroad so increased as to fully justify later the present 
proposed outlay. 

General Manager’s Report.—The General Manager says : 

Compared with those of the preceding year, the total gross earnings 
for 1895 increased $343,085, or 25°16 per cent, and the operating 
expenses $200,185, or 21 per cent, makiug an increase in net earn- 
ings of $142,899. ; ; 

The increase in gross earnings is very gratifying. It was general 
upon all classes of earnings, but bore more especially upon freight 
traftic and lighterage. The increased shipments of coffee, Californian 
wines and Californian canned goods were more especially satisfactory. 
On coffee the increase was 21°56 per cent; on wine, 234°85 per cent, 
and on canued goods, 45°70 per cent. n 

The road-bed, tracks and bridges have been maintained in good con- 
dition ; 1v,220 lignum vit# cross-ties have been placed in the tracks 
and sidings, besides a considerabie number of fish-bars and nut locks. 
Buildings have been maintained in fair condition. Important better- 
ments and additions have been made to the wharves, buildings and 
rolling stock. and the expense charged to revenue account. 

Lhe condensed balance sheet Vee. 31, 1895, shows a reduction of 
surplus amounting to $240,013, caused by the readjustment of certain 
accounts, the following items being written off; Extension of road to 
the islands, $147,802; proportion of subsidy to Republic of Colombia 
chargeable to 18¥4, $31,250; advances to steamers for 1894, $211,229. 


The tinances of your company are in better condition than 
they have been for some years past, and your management is 
instituting rigid and thorough economies in every branch of 
the service, which will still more improve our position. 

Statistics.—The earnings and income account have been : 
EARNINGS AND EXPENSES. 

1895. — 
59,341 


962,708 
34,484 


1,056,533 


gresso, 


1892. 
104,207 
1,304,821 
26,962 


1,435,990 
948,354 


487,636 


1893. 

$ 
72,904 
939,516 
34,590 


1,047,910 
916,761 


130,249 


Earnings— 
Passengers ao 
Freight and treasure 
Mail, express, etc......... 


:201,825 
37,372 





Total gross earnings..1,311,634 
Op. expenses and taxes... 819,819 742,163 
491,815 314,370 
INCOME ACCOUNT. 
1895. 1394. 





Net earnings......... eo 
1893. 


130,249 
367,114 


497,363 


367,158 
90,000 


1892. 
8 


487,636 
332,752 


"820,388 
342,573 


Receipts— 
Net earnings............... 
Other receipts 


314,370 
306,821 


621,191 


368,739 
97,000 


8 
491,815 
394,805 


888,620 


362,919 
102,000 





Total income.......... 
Disbursements— 

Interest on debt. 
Subsidy bonds redeemed.. 
Dividends... 
Subsidies .. 
Sinking fund. 
Miscellaneous.. 





Total disbursements.. 489,919 490,739 515,933 917,573 
I dds ccaunectdnce sur.39€,711sur.130,453 def. 18,570 def. 97,185 


*From this surplus was advanced to steamers in 1894 $211,220 
and in 1395 $333,758. 
CONDENCED BALANCE SHEET DECEMBER 318T, 1895. 


Liabilities— 
Capital stock $7,000,000 
General mort. bonds.. 4,000,000 
Subsidy 6% bonds ..... 
Redemption fund .... 
Accrued interest...... 
Isthmus drafts unpr’d 
Overdus coupons .... 
Dividends unclaimed 
Miscellaneous ... 
Due Panama Dep't .. 
Due connecting com’s. 
Miscell. accts. unadj . , 
Bonds drawn, not pd.. 
471,000 | Due sinking fund 
240,013 | Cor’d sur. Dec. 31,’94. 


Assets— 
Road and equip........ $10,077,375 
Columbian Line st’m’s 336,655 
Real est. at Isthmus.. 263,617 
Coal and supplies..... 141,598 
Uncoll’d earn. (est.)... 84,531 
Accounts receivable. . 127,609 
Finking fund.......... 1,603,938 

‘ash Se 


5,120 
108 


European agents 
Agents, San Francisto 
Interest on deposits... 
Advance subsidy to 
Columbia..... gcceee ° 
Bonds in treasury.... 
Redue. sur. year,1895 


374,738 
1,884,158 
$15,523,356 





$15,523,356 | 


Tosur. Dec. 31,1895. $1,644,145 
—V. 62, p. 594. 





Peoria Decatur & Evansville Railway. 
(Report for the year ending Dee. 31, 1895.) 
Receiver and General Manager E, O. Hopkins in the report 
says in part: 
General Results.—Notwithstanding the general business 
conditions improved but little, the earnings of the road were 
considerably in excess of the previous year, due to the addi- 


; tional and improved passenger train service, the excellent 


crop of corn, and general development of contiguous territory 
that has not heretofore contributed to the earnings of the 
road, _The increase in gross earnings is $50,778, while the 
operating expenses show a decrease of $33,268, and the net 
earnings an increase of $84,046, or 40°19 per cent. 

Maintenance and Physical Condition.—To overcome the 
amount expended during 1894 in excess of receipts, $39,267, 
the expenditures were kept below the point that was for the 
best interests of the physical condition of the property. By 
an Act of Congress all freight cars must be equipped with air- 
brakes and automatic couplers on or before January 1st, 1893. 
To equip 600 cars will necessitate an expenditure of approxi- 
mately $60,000. The age, size and condition of the remainder 
of the equipment (1,000 cars) is such that it will not be 
economy to equip them after this manner, As to mainte- 
nance the report says: 

Maintenance of Track—Of steel rail weighiug 70 pounds per yard, 
about two track miles was purchased and laid on the main live during 
the year The rail now in use comprises: Steel, 52 vounds, 174389 
miles; 56 pounds, 1°9 miles; 60 pounds, 58°8L miles; 66 pounds. 5°20 
miles; 70 pounds, 1°78 miles, Tron, 35 to 56 pounds, 75°69 miles, of 
which 70°4 miles on Chicago Division. 

The number of ties placed in main line track during the year 1895 
was 85,646; during 1~94 was 140,163; during 1393 was 43,877. On 
Chicage Division, during 1835, was 12,797; during 1894, was 37,353; 
during 1893, was 23,518. Renewals for the year were about as recom- 
mended, first-class oak ties placed in main track. Proper support of 
track demands an average yearly allotment of 85,000 to 10v,00v for 
main line and 20,0600 for Chicago Division. Contracts have been let 


for 100,000 for main line and 20,000 for Chicago Division for the year 
6. 


The ballast in main track is as follows: Gravel, cinders and shale, 
19°91 miles; dirt, 291°76 miles; sand, 6°6 miles; total, 318°27 miles. 
The work of ditching and surfacing of roadway continued and there 
was ballasted 74,109 feet, equivalent to 14 miles, which exceeds that 
of avy previous year, gravel, cinders, shale and sand being used. 

Good gravel beds have been opened, and as no other improvement is 
so essential to this road bed. because of the large proportion of track 
which is laid with light-weight steel, 52 pounds to the yard, it is 
planned to ballast about fifty miles the coming season at an expense 
not exceeding $15,000 or $18,000. 

Coupons Paid.—The first mortgage coupons paid with in- 
terest during the year were: Evansville division, due Sept. 1, 
1894, and March, 1895, $90,816; Peoria division of January 
and July, 1895, $79,492; total, $170,309. 

Receiver’s Certificate—In order to settle terminal accounts 
due the Peoria & Pekin Union Railway Company for the six 
months’ period next preceding the date of the receivership, 
there was issued a 6 per cent receiver’s certificate, No. 1, 
amount $13,017 66, dated Aug. 29, 1895, maturing two years 
from date or earlier when the receivership. terminates. 

Statistics —Earnings and charges on whole line have been 
as follows: 

1893. 

331 

$ 
621,014 
200,639 
100,528 


922,181 


115,228 
71,037 
303,560 
40,852 
44,825 


575,552 
346,629 
62°41 
281,791 
2,99 
29,183 
8,607 
351,675 
def.5,046 


1894, 
331 
583,651 
189,378 

88,133 


861,162 


1895, 


Miles operated 
Earnings-- 
i! | aa swcoce 
Passenger ... 
Mail, express, &c...... 


ba 
608,602 
213,865 
89,309 


911,776 


148,304 
81,296 


Expenses— 
Maintenance of way, &¢..... ..... 
Maintenance of equipment .....-... 
Conducting transportation........ 


667,635 
244,141 


699,942 
Net earnings...... soonmhocesones . 161,220 


Per cent of oper. exp. to earnings. . 73°22 81°27 
Deduct— 


Interest oa bonds* - 170,641 171,753 
Inter. on floating and other debt 256 + 1,677 
Ee 30,141 30,141 
Miscellaneous 713 


204,284 
def.43,064 


201,038 
----8r. [43,103 


* Interest on second mortgage is not included, since not p tid. 
+ Interest due but not paid on floating debt is not here included. 
t Add $15,000 div. on P. & P. U. stock; total surplus $58,103. 
CONDENSED BALANCE SHEET DECEMBER 31, 1895, 
Assels— Liabilities— 
Road and equipment..#14,799,559 | Capital stock 
Securities owned 848,585 | Funded debt 
Current assets—Cash. 60,067 | Int. on funded debt— 
Accounts collectible 119,837 2d mtg, main line. 
Supplies on hand.... 18,011 tist M., Chicago div. 
Balan.to debit of profit Bills payable and int.. 
and loss account (P. H. I. Nicholas & Co... 
D. & E. Ry. Co.)..... Current liabilities. .... 
By bal. to credit profit 
and loss account (re- 
CeiVETS) ..ne00 


-«- $8,838,800 
5,717,076 


379,201 1400,362 





$16,225,261 $16,225,261 

t Accrued both prior and during the receivership, but not provided 
for by the receivers. 

t Not provided for by receivers—nearly all the securities on which 
interest accrued are controlled by the P. D. & E. Ry. Co. 

{ Interest on first mortgage bends (first mortgage main line and 
Chicago division), $134,353; receiver’s certificate and interest, $13,- 
274; equipment notes, $16,747; sundry accounts payable, $188,054; 
taxes, $47,934. 

—V. 62, p. 588. 











Mexican Telegraph Company. 
(Report for the year ending Dee. 31, 1895.) 


Earnings, Etc.—E irnings, etc., have been as follows: 
Year Net Divideids Balance, 
receipts. recripls, paid. sarplies. 
1895 F3A0, 631 $273,241 $191,260 Sslysl 


The balance sheet of Dec. 31, 1895, was : 


Liabililies. 
Capital stock 
Earu’gs iuvested in im- 
provements to plant. 
Profit from sales of 
Treasury stock. 
Opea accounts, ineiud- 
ing amount due to 
other lives 
87,40) | Sorplas revenue 
31, 1895... 


Gross 


$2,000,000 
31,654 
38,493 


Assets. 

Piant, including i upr..$1,3545,164 
ash. a 186,206 

Cen. & So. Am. rel Co., 
2,125 shares, cost ... 

Coustructiou certif's .. 

Kailroad bonds, lst M., 
Be asees: 6 

Treas stock, 874 shares 
undisp sed of at par. 

Open accounts in: iud- 
lng amount due from 
other lines............ 


Total 
-Vv. 


176,186 
7+,900 sconce 
75,675 
53,216 
497,958 


165,390 


BORA . ccascscesscccsce $2,621,321 


cocccee$2,621,321 
61, p. 1,065, 


Central & South American Telegraph Co. 
(Report for year ending Dec, 31, 1895.) 


President Scry meer says: 

It is estimited that tne surplus earnings for the «juarter, 
after the payment of the usual dividend of 1°¢ per ceat April9, 
upon the stock as increased by the conversion of the cable du pli- 
cation certificates, will be $17,876 75, The net receipts of your 
company for the year 1895 were $590,456 61. This sum was 
sufficient to have paid 7 per cent on the then outstanding 
share capital, $6,308,000, and also on $1,417,600—du- 

licate cable certifi :ates—since converted into stock, in all 

7,725,600, and yet have left asurplus of $49,694 61, notwith- 
standing unusual expenses amounting to over $14,009, which 
covered requisitions for the future use of stations and repair 
ship, and the insurance of stations and materials for a period 
of tive years. There is every reason to anticipate an increas- 
ing addition to the surplus in the present year. The coaver- 
sion of the certificates was effected under date of February 1, 
within three years after the completion of the cable duplica- 
tion, as proposed, and the new stock participates in dividends 
from January 1, 1896, 

During the year 1895 your duplicate cable was equipped 
with duplex apparatus, thus duplexing your entire capvle sys- 
tem and affurding greatly increased facilities for handling 
the steadily growing traffic. 

Mr. Scrymser quotes at some length from the report of 
Eogineer King-ford regarding the present condition of the 
company’s cables, In the course of his report Mr. Kingsford 
says he considers it proved that the company has nothing to 
fear on the score of deterioration. 

Harnings, Ete.—Earnings, etc., have been as follows: 

Year Gross Net Int. on Dividends Balance, 
to Dee. 31. earnings. earnings. cert.conn, pad, surplus, 
1895 $590,097 = $568,325 $70,300 $441,560 $95,885 

The balance sheet De>. 31, 1895, was as follows: 

Assets. Liabilities, 
Plant, includ. improve- | Capital stock...........88,500,000 
ments ..............-..85,965,341 ; Duplicate cable con- 
Cable duplication 1,352,256 struction certificates, 1,417,600 
Spare cable 78,881. | Earoings invested i 
157,341 


Argentive «xtension to improvem'ts to plant. 
Dee. 31 773,438 | Profit from coutracts, 
Cash in bank......... 164,444 value of surplus ma- 
Increased stock at par. 64,400] 1erials .........2 200-8 
Cable dup. cert. at par. 14,900 ' Open accounts, includ- 
RR. bonds, Lst m., cost. 134,891 ing amouct due to 
Treasury s'ock,o:iginal other lines 
issue, at par 192,000 | Surplus revenue 
Open accounts 156.632 31, 1895 


TOGA .oncccccccce sconce $8,900,183 OGRE .cccascees 00s 
—V. 61, p. 1065 


83,040 


15,732 


---.$8,900,183 


GENERAL INVESTMENT NEWS. 


Reorganizations Ete.—JZatest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 
All facts of this nature app-aring since the publication of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
M4NTS may be readily tound by means of the following index 
This index does not include matter in to-day’s CHRONICLE. 

(@~For other minor companies see also index CHRONICLE 


yan 


Feb. 8, p. 276, and March 7, p. 455. 
RATLROAD AND MISCEL. Co’s (Con, 
Volume 62— “— 
Coeur d’ Alene Ry. & Nav. com. 635 
Colum & H. Coal & Lr.coup 502 
ao 


RAILROADS AND MISCEL. Co’s. 
Volume 62— Puge. 
Atchison & Pike’s Peak 588 
Atl. & Pac.. forect. suit. 154, recvr 
Baltimore & Obio . 
do do 
oO do 
Brigantine Beach... .sa/e and reor 
Butte & Boston Min’g..:ecvs.& Com, { 
Cape Fear & Yadkin Val.reurg. 232, 27 
fo cl. 


ao ao 
Carolina Knoxville & W 
Cedar Falls & Minnesota..... 
Central Branch, Un. Pac. . 
Central Ohio. coup. 
Central Vermont.recvr’s. 588; com. 
Central Washington 5 


Chicago Gas.. 


do re le 
Det. Lansing & No..plan, 319; com. 
do do forel. sen seers 8 
Duluth Transfer default 232, 
ado do com 
Duluth & Winnipeg. .sale, 320, 502, 
Florida Midland ol 
Ft. Worth & Denver City .... 
General Electric com, 32 
Grand Rapids & Ind. .salv, 502; reor. 
Green Bay Winona & St. P.sale.413, 5 
Humeston & Shenandoah sold 6: 
iInteroceanic Ry of Mex 
Jacksony. Tampa & K. W 
Kansas City & Umaha.. 
Kinderh. & Hudson. .co 7; sold 
Little Rock & Memphis sale ¢ 
Be Lou. By. & St. L...reorg. 186; forect. 
Cin, Jackson & Mack org. 2 do do caenge in r curs. 589, 635 
Cin. & Muskingum Valley....coup. 4 Louisv. St. L. & Tex..reorg. deposit 
Cleveland & Canton.... ....foree!. 635 
SHisdo July, 1805, cowp. in def. 40, 2 


on Bridge...: 
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RAILROAD AND MISCEL, 00'S (Con.) 
Volume 62— Page. 
Mem». & Char. .coup, 233;pl n.457, 589 
do do com 457; reorg, 635 
Meriden Waterb’y &Conn. R.forect, 457 
Mexican Nat...ine. coups. 590; plan 635 
Mexican Southern......readjustm't. 590 
Montgomery ‘usc. & Memp..r-ory, 590 
New Urleans & Southern plan, 590 
N. ¥. Penn. & Ohio ..sold 414;reer, 457 
Norfolk & Western...piay 620, 636, 641 
Northern Pacific... 5 
Northern Pacitic 
do do 2 
do do Br. Lir 
Omaha & St. Louis...... 
Oregon Lmprovement Co. 
Ore Ry. & Nav 


» defaults, 5 
...-s0ld 234 
-...com, >6i 


plun operative 275 

do do ‘6an sie 365 

Ore. Short Line & Utah No.plan 503, 504 
« 


do i) do -..-teorg. 549 
Peoria Decatur & Evansv.....reorg. 186 
do do «...coup, 365 
Philadelphia & Reading....deposits 186 
do reogg. 365 

do do ...8ale, 590 
Phila. Reading & N. E reorg, 549 
Pittsb. Clev. & Tol..com. 591; coup. 634 
Pit!sburg Marion & Chic... .sale.503, 591 
Pittsburg & Western recor. 462 
San Diego Land & Town Co..rearg, 544 
Seattle Lake 8. & E. .reerg. 415, 594, 643 
So’west’n Ark. & Ind. Ter.....recur. 504 


RAILROAD AND MISCEL. Co's (Con > 
Volume 62 - . 
St. Joseph & Grand Island 
) 


¢ ao 
St. Louis Alton & T.H 
St. Loais & San Francisco... . 
oO --coup, 591 
coup. 634 
-T org. 366 
coup. 187, 415 
reorg. 187, 462 
plan 234 


do 

Staten Island R. 
‘Yoledo St. Louis & K.C.. .. 
; Union Pacitic 

ao 

Kansas Pacific 
Union Pacitic Denver & G 
United States Cordage... 
West Va. & Pittsburg 

STREET RAILWAYS, 


Brigantine Beach .... .. reorg, 456 
Brooklyn 'Traction..reorg. 413, 456, 588 
Chattanooga Electric sold 413, 588 
Citizens’ street .Pine Bluff, Ark.) 
3 Sold. 589 

Columb & Maryland (Elec.)..recvr, 539 
| Fairhaven & N.W. Wash.)reevr. say 
|} Hammond Whiting & E. Ch..recvr, 502 
| Houston City St. ........ccccces. sale 548 
Lima Electric ++-Tecvr, 502 

| Madison City ( Wis.) recrr. 414 
| Nashville Traction. sold 502 
| People’s Cable Ry. (Kan. City) s la 549 
Syracuse St. RR. recyrs. € revrg.504, 644 

| Tiffin Klectne Street (O.) -ale 549 


Un. Klec.Ry.(Saratoga, N. Y¥.)..recvr. 553 





American Bell Telephone.—Price for New Stock.—The 
price at which the new stock (2,100 shares) is to be off-red has 
been fixed at $200 per share by the Massachusetts Commis. 
sioner cf Corporations.—V, 62, p. 634. 

American Type Founders.—Reduction of Stock.—The 
committee on reduction of the capital’stock (as proposed in 
V. 61, p. 1106) is reported to have received assents from 
the holders of over 98 per cent of the stock of both classes, 
[he present holders of preferred and common stock will re- 
ceive, it is said, 75 and 15 per cent of the pir value of their 
holdings respectively in new stock, all of equal standing.— 
V. 61, p. 1106. 

Atlantic & Pacifle RR.—Atchison Topeka & Santa Fe.— 
Apportionment of Earnings—The arbitrators appointed to 
¢Xamine into the question as to the division of earnings be-~ 
tween the Atchison and the Atlantic & Pacific, and also to in- 
quire as to the portion of rencal which should be paid by each 
on the Mojave division have filed their report. Friends of the 
Atlantic & Pacific claim the report will increase that com- 
pany’s traffic earnings $200,000 to $250,000, and also affurda 
manent gain in revenue in the matter of the Mojave division 
rental, : 

Inspection Tour .—Members of the Reorganizition Commit- 
tee are making a tour of the Atlantic & Pacific road.—V, 62, 
p. 231, 634, 


Brook'yn Elevated RR.—Kings County Elevated RR.— 
Bill Authorizing Lease of Brooklyn Bridge RR.—A bill has 
been introduced in the Legislature at Albary to authoriza the 
trustees of the Brooklyn Bridge to makea lease of the bridge 
railway so as to provide for continuous rapid transi_ without 
change of cars between the cities of New York and Brooklyn. 
The proposition of the elevated roads to undertake sucn a 
lease was mentioned last week.—V. 62, p. 634. 

Camden Horse KR —Camdea & Sabarban Ry.—West Jer- 
sey Traction.— Virtual Consolidation.—The new Camden & 
Suburban Railway Company, organized with a capital of 
$1,000,000, has secured control and will next week take pos- 
session of the Camden Horse Ry. Co. and the West Jersey 
Traction Co. When the merger is completed the new com- 
pany will control the entire street car system in Camden 
County, N. J. Extensions to Haddonfield and to Palmyra, it 
is said, will be built. . 

Cape Fear & Yadkin Valley RR.—Decision as to Sale.— 
The press dispatch published last week has been supple- 
mented by an authoritative statement, from which it appears 
that the method of sale to be finally adopted is not yet posi- 
tively decided, but remains to be determined when the Court 
is furnished with the desired information upon the subject. 
The facts as furnished us are as follows: 

A hearing was had before the Court on the question of how the sale 
ofthe road under foreclosure should be made, the Baltimore com- 
mittee insisting that it should be sold only as a whole road. The New 
York committee, however, insisted that while it would be proper te 
offer the road for sale a3 an entirety, the rue adopted by the Uuited 
States Supreme Court 1n the Lliinois Midland case should be followed, 
that is to say, that the road should also be offere:t for sale at aaction 
by divisions, so thatit mizht be ascertained which method of sale 
would biing the highest orice for the whoie property and would best 
serve the interests «f all the bondholders. [an order to prevent any 
sacrifice of the B. and C. divisions at a separate sale it was suggested 
that the Court should fix an upset price fureach separate division at 
the sale, so that unless such prices were realized the quiestioa would 
be referred back to the Court to be disposed of in some other maaner. 
Tu his opinion Judge Simouton states that the coad shouli be sold as 
an entirety if that course is best for the interests of all the boadbold- 
ers, butthatic wou!d be impo-sible and premature to say that it 
should not be sold also by divisions; that in order to tix an upset price 
for the divisions the Court should have more infarmition as to the 
value of the separate parcels, and he therefore seuds the case back to 
the Master to take testimony as to the earning capacity of the different 
divisions, their cost of operation and maintenance and theic actual 
and relative value as estimated by experts. 

The Baltimore Committee considers the Judge’s action as 
decidedly favorable to its interests. The committee says : 

The recent decision of Judge Simonton sustains the contention of the 
Baltimore t onéhelders’ Committee. Holders of A, B and C bends who 
have not deposited the same under the plan of reorganization of the 
Baltimore Committee will find it to their interest to do so at once.— 
V. 62, p. 634 

Central Vermont R&.—Reorganization Notice.—The Con- 
solidated RR. of Vermont’ 5 per cent Bondholders’ Commit- 
tee announces that a majority of the bonds have been 





deposited witt. it, and that the American Loan & Trust Co. of 
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Boston has consented to act as depository for the bonds, I+ 
is expected that a time limi' for the deposit of the bonds will 
shortly be announced.—V. 62, p. 634. 

Chesapeake & Ohio Ry.—Trains into Louisville.—This 
company on April 1 began ruoning its passenger trains in 
and out of Louisville over the Louisville & Nas ville tracks, 
in place cf relying on L. & N. service to L>xington, as there- 
tofore.—V. 62, p. 502. 

Chicago & North Western Ry.—Evfension.—The company 
has let the contract for building 57 miles of road, extendiag 
from Gillett, Osonto County, to a point in Forest Couity a 
few miles south of Cavour, Wis., a station on ths ** S00” 
road. Work is to be completed by Novembe7rl. The line 
may ultimately be extended to Iron River, Mich. It is sur- 
veyed through an extensive and valuable tract of hardwood 
timber.—Railzoad Gazette.—V. 62, p. 413, 501. 


Chicago & South Side Rapid Transit RR —Judgment 
Entered.—Ia the suits agaiast this c»mpiny judgm:2ats were 
entered on [hursdiy in favor of the mortgage trus:ees for 
the amount due for principal and interest oa both mort- 
gages. The two committees have been endeavoring to com} 
to an agreement for reorganizing the property, one proo»si- 
tion reported being to ssale tae extension bonds 6» about 6624 
per cent of their face value and give preferred stock for the 
remaining amount, At last accouats of th» $3,00),090 ex:en- 
sion bonds $2,766,00) were dep»sited with the Adams Com- 
mi tee, and of the $7,590,000 first mortgage bonds the 
Slaughter Commiitve held $6,858,00).—V. 62, p. 353. 

Cincianati Lnclined Piana Ry. — Adverse Decision — 
Judge Sage, of the United S:ates Circuit Court, at Ciacianati, 
on March 31, d-cided adversely to the co npany in the suit of 
the Louisvills Trust Co., a3 mortgage trustee, against tha city 
of Ciacinnati to enjoin that city from removing the tracks of 
the company from the city strae’s. Ta? company’s franchise 
within the city is held to have expired, s»> that th2 road is 
cut off from its means of reaching th» city. Ths second 
mortgage bondholders ciaim that the first m>rtgage covers 
only the property ia the city and not the extensio1 through 
the county. This the first morigage bondholders do not 
admit. 

Detroit Lausing & Northera RR.—Receiver.—General 
Manager Chas. M. Heald has b2en appointed receiver pending 


reorganization, the plan for which (V. 62, p. 3!9) has been as- 


sented to by over 97 per cent of the securities.—V,. 62, p. 635, 
Detroit Mackiaac & Marg tette RR.—Coupon Payment .— 


‘One per cent interest on the land-grant bonds will be paid 


April 13 at the Central Trust Co. for ths half-year endiag 
March 31, 1893,—V. 62, p. 634. 

Distilling & Cattle Feadinz—Held to be a Trust—The Su- 
preme Court of Illinois has affirm+d tho decision of Juige 


‘Gibbons declaring the D stilling & Cattle Feeding C»mp.ray, 


otherwise known as the Whiskey Trust, to bea Trust, and 
annulling its charter. The Distilling C>, has gone out of bus 
iness, but the proposition affirmed is considered important as 
it is a blow to the organization of similar combinations and 
trusts.—V. 62, p. 320. 

Edison Electric Liluminating Co. of Brooklyn.—Listing — 
There have been listed this week on tha Naw York S:ock Ex- 
change $150,000 additional first mortgage 53 of 19409, making 
the amount listed $1,000,000.—V, 62, p. 229 

Erie RR.—New Jersey & New York RR.—Negotiations 
Completed—The Erie has completed its purchase of the New 
Jersey & New York RR., paying $47 50 per share for the pre- 
ferred and from $2 5) to $3 p-r share for thecomnon. Pos- 
session of the property was taken April 7.—V. 62, p. 539. 

Florida Southern RR.—Savannah Florida & Western 
Ry.—Bonds Guaranteed.—The facts regarding the bonds of 
the Florida Southern RR. have only recently com: to hand. 
The mortgage is for $5,000,009, of which $4,241,000 has been 
issued. The bonds bear 31g per cent interest until Jan. 1, 
1900, thereafter 4 per cent, aad are indorsed with th: follow- 
ing guaranty: ‘‘For value received the Savannah Fiorid: & 
Western Railway Company hereby guarantees the payment 
of the within bond and coupons according to the tenor and 
effect thereof. In witness whereof it has caused its corporate 
sea! to be hereto affixed and these presents to be signed by its 
President or Vice-Presid2nt and attested by its Secretary this 
lst day of January, 1895. 

** Savannah Fiorida & Western Ry. Co. President. 

INV. 61, p. 968; V. 62, p. 84. 

Georgia Midland & Gulf RR.—Georgia Midland Ry.— 
New Company —The Georgia Mid!and Ry. C». has been or- 
ganiz-d with $1,000,000 of capital stock as successor to the 
Georgia Midland & Gulf foreclosed. Tae directors ara R. A. 
Lancaster and William H. Palmer, of Richmond; G. Jordan, 
of Columbus; George Sherin, of New York, and John F, 
Flourney, Seaton Grantland, Charles L. Davis, A. Lilgess, 
R. A. Lucke and J. H. Archer. Tae reorganizition plan of 
the G-orgia Midland & Galf will soon b> submitted. An ex- 
tension to Atlanta is uader consileration. —V. 62, p. 277. 

Green Bay Winona & St. Paul RR.—Sale to go on.—At 
Chicago on Monday an order was made in the United States 
Circuit Court of Appeals permitting the sale of this road to 
proceed, provided that the amount of the Mowrey claim on tha 
$105,000 of old firsts be set aside till the cas? is heard at the 
next term of Court. The sale will take place May 12. 
ers legal notice of sale will be found jat flength in another 
column, 
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No Deposits After April 20—First mortgage and consol- 
idated mortgage bondholders’ commiut:ee, Mark T. Cox, 
Chairma :, announces that bonds must be d+positad with tha 
Farmers’ Loan & Trust C». on or before April 20 in order to 
participate in the plan of reorganization. No bonds will be 
received after that date.—V. 62, p. 589. 


Illinois Central R&.—Pians for Chesapeake Ovio & South 
western.—Touching the Ch-sapeak3 O1o & Southwestern 
over which the [tlinois Central by the decisioa render-d last 
week, will have full control, J. T. Harahan, Seconi Vice- 
President of the Lilinois Cen‘ral, is quoted as sayiag: 

“We co trol nearly all of ths first mortgage bonds, @ great portion of 
the second mortgage bonds «nd much stock. We ex ect the receivers’ 
sale to take place within sixty or ninety days. As 800” as we get pos- 
ses+i00 We propose to put the ree io first-*lass conlition, up to the 
staudard of the best of our lines. [t will be operated as a through 
live from Louisville to New Orie sna, it baing the shortest line between 
these points by thirty-three miles.’’—V. 62, p. 636 


Interoceanle Ry. of Mexico.—Reoryinization.—At a 
meeting on Mirch 2t tha shareholders coaticmed tha rasolu- 
tion passed Feb. 24 for winding up t1e com any, so as togive 
effect to the schem» of reorgan zation approvel by the de- 
benture holders,—V. 62, p. 5.2, 


lowa Ceatral Ry.—Listing —Oa the Naw York Stock Ex- 
change have been listed $237,200 additional comm >n stock 
and $27,000 addi ional preferred stock, makiag tae conmon 
$3,456,000 and the preferred $5,559,399. Toe adiisional 
amounts were sold to subscribing shareholders of the Cantral 
lowa, per option recently stated.—V. 62, p. 548 

Jicksonville Tamp.: & Key West Ry.—Sule Postponed— 
Reorganization.—The foreclosure sale under the consolidated 
mortgage has been postponed until tha first Monday in May 
on petition of the Am>rican C snstrustioa Compaay, the com- 
plainants in a suit against the railwiy company. Tae July, 
1895, interest on the first mortgage bonds has not been paid. 
Over four fifths of tae firsts have basen depositel with the 
Winthrop Committee, but no steps have as yet bean takea by 
the com nittee looking to foreclosure uader the first mort- 
gage or to reorganizitiona. Th c)139l3 are represented by 
Simpson, Thatcher & Barnum, of Nsw York.—V. 62, p. 414. 

Knoxville Camb3rland Gap & Louisville R&.—S -athara 
Ry.—Sold to Southern Ry. —[t is offisially announced that 
the Southern Rail vay Compiny has bought, and will at onca 
take possession of, the Knoxvill> Cunberland Gip & 
Louisville RR., which extands from Knoxville to Cu nber- 
land Gip, Tean., a distance of about 6) miles. Waether the 
road will b2 operated as an ind3p2adent property or merged 
in the Southern Ry. has not baen decided. Uaoffisially it is 
stated that the Southera has soli ths Cum>erland Guip 
Tunnel and connections to Middlesborough, Ky., to the 
Louisville & Nashville, with trackage rights reserved.—V. 61, 
p. 471; V. 62, p. 504. 

Lehigh Coal & Navigation Co.—Pvesident Elected.—Lawis 
A. Riley, of the firm of Lewis A. Riley & Co., has been elected 
President in place of Calvin Pardee, resigned.—V¥. 62, p. 362. 

Louisville St. Louis & Texas Ry.--D.ate of Siale—The fore- 
closure sale is advertised for May 4at Owensboro, Ky. The 
upset price for p:rcel one, including the prop2rty covered by 
the mortgages of Feb. 1, 1837, aid May 24, 1839, is $259,090, 
and for parcel two, iacluding tha property covered by the 
mortgage of 1892 but not by the eariier deeds, is $30,000, the 
upset price for the whole being $3)0,00), and the daposit of 
cash required at time of sale $50,0J0.—V. 62, p. 589. 

Macon & Birmingham RR.—Ou! of Receiver’s Hands.—W, 
B. Sparks, Receiver, acting under order of Cours, at mi inight of 
March 30th delivered possession of this property to Parsons & 
Eiwards, purchasers of the same at foreclosure sale. Julian 
R. Lane has been appointed General Manager, his address 
being care American National Bank, Macon, Ga. —V. 62, p. 635, 

Manhattan RR.—Talked of Eate sions and Lease.—Mayor 
Strong endorses heartily th» proposal that the Manhattan 
Company be allowed t9 build additional lines, adding with 
reference to the road to be built by the city: ‘‘There need 
be no trouble about that, By the time the underground road 
is built the elevated roads cannot carry all of the people who 
will then be living in this great city. The thing to do is to 
accomplish something now.” Taere are many who hold the 
same opinion, but tha Manhattan people declare they will 
**not build another rod of road unless the property owners 
waive all claim for damages.” As indicated in V. 62, p. 414, 
the amount of these damaig+s have b2en a heavy and long- 
continued drain on the company’s resourc?s. 

Reports of renewed efforts by unkuowa parties to lease the 
Manhattan road at a guaranteed divid+nd, have again been 
current of late, but those at present in control of the property 
are said not to look over favorably on the proposition.—V. 
62, p. 414. 

Minneapolis & St. Loais RR —Action on old Julgment.— 
President W. L. Bull, proaoaaces of no importance? the re- 
ported application at Mianeapolis for a receiver of the com- 
pany. The application is based, he siys, on a small judgment 
which wa; barred by the foreclosure sale.—V. 62, p. 40, 

Mobile & Spring Hill Ry.—Sule Advertised.—The fore- 
closure sale is advertised for April 20, 1896.—V. 61, p. 282. 

Nevada County Narrow Giag? RR. —Bondls Refunded.— 
This company to refund 8 per cent bonds due Jan, 1, 1896, 
has issued a new first mo-tgage, securing $259,000 7 per 
cent gold bonds, payable in instalments on Jan. 1 of each 
' vear as follows : 1900-94, $1,909 vearly ; 1905, $5,000 ; 1905-07, 
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$6,000 yearly; 1908, $7,000: 1909, $8,000; 1910 713, $9.000 
yearly ; 1914, $10.000; 1915, $11,000 ; 1916, $12,000: 1917-18, 
$13,000 yearly ; 1919, $14.000 ; 1920 21, $16,000 yearly ; 1922, 
$18,000 ; 1923, $19,000 ; 1924, $20,000. For the calendar year 
1895 the company reports gross earnings $103,460 ; net, $28, - 
866 ; interest paid, $21,090 ; taxes, $3,094 ; balance, surplus for 
year, $4,684. The President is John F. Kidder. 


New London Street Ry.— New Stock.—On April 20 the cap- 
ital stock will be increased by $82,500 to $247,500. The new 
issue to which stockholders of April 6 may subscribe at par 
will pay for new power house and additional equipment. 
—V. 61, p. 611. 

Norfolk & Western RR.—Roanoke & Southern Bonds — 
Accept Plan.—Holders of the Roanoke & Southern RR. bonds 
are informed that the Mercantile Trust & Deposit Co. of Bal- 
timore has accepted in behalf of the deposited bonds the 
terms offered under the reorganization plan of the Norfoik & 
Western RR. Co. Unless outstanding bonds are deposited 
with this company by April 28 they may be excluded from 
participation in the plan.—V. 62, p,. 641. 

Northeastern RR. of Georgia.—Offered for Lease —This 
road, owned by the State of Georgia, was offered for sale till 
Feb. 15, the upset price being $287,000. No bids were re- 
ceived, and the Governor is now authorized to lease it for a 
sum not less than interest on the $260,000 of 7 per cent bonds 
which the State had to pay.—V. 62, p, 85. 

Northern Pacitie BR.—Northern Pacific & Montana Bonds, 
—The Sheldon Committee gives notice that it has been 
arranged to have the Northern Pacific & Montana bonds par- 
ticipate in the Northern Pacific reorganization, each $1,000 
bond. with all unpaid coupons attached, to receive new Gen- 
eral Lien Bonds $500 (int. from Jan. 1, 1897), new Nor. Pac, 
Pref. Stock $500 in trust cert. 

Holders of the bonds or of the Knickerbocker Trust Co. re- 
ceipts therefor wishing to participate are notified to deposit 
their securities with Messrs. J. P. Morgan & Co., 23 Wall 
Street, New York, not later than April 23d. See official 
notice in another column. 

Listing.—On the New York Stock Exchange have been 
listed certificates of deposit for $13,000,000 general second 
mortgage 6s assenting to the plan 

Land Grant—The work of securing patents to the lands 
granted by the Government makes good progress. [wo weeks 
ago it was reported that patents to about 1,270,000 acres had been 
secured, and last week that Secretary Hoke Smith had 
granted patents to 684,793 acres of land in the Bismarck, N. 
D., land district and to 90,720 acres in Washington. An ef- 
fort, it is stated, will be made by loweriog prices to increase 
the land sales and so hasten the redemption of the general 
ere bonds that fail to assent to the plan.—V. 62, 
p. . 

Old Colony RR.—New York New Haven & Hartford 
RR.—Bonds Approved.—The Massachusetts Railroad Com- 
missioners this week approved an issue by the Old Colony 
RR. Co. of $250,000 of 30-year 4 per cents, to take up an issue 
of 6s which fall due next September,—V, 62, p. 547, 590, 


Oregon Short Line & Utah Northern Ry.—Listing.—On 
the New York Stock Exchange have been listed certificates of 
deposit for the following Utah Southern securities assenting 
to the plan: $858,000 general mortgage 7s, $1,366,000 exten- 
sion first mortgage 7s. Messrs. J. P. Morgan & Co., trustees, 
and the committee under the trust indenture of Sept. 4, 1891, 
securing the Union Pacific collateral trust gold notes 63, have 
formally expressed to the reorganization committee their 
approval of the plan, they representing $15,000,000 out of 
$26,180,200 of Oregon Short Line stock, and very nearly a 
majority of the Utah Southern extension bonds. Certificates 
of deposit for the capital stock will be admitted to the list when 
the Stock Exchange is officially notified that a majority of 
said certiticates have been issued, 

Plan Endorsed.—At a meeting on Monday holders of certifi- 
cates for the Oregon Short Line & Utah Northern consols and 
coll. trust bonds unanimously approved the plan of reorgani- 
zation dated Feb, 20, 1896, and authorized the depcsit of all 
bonds represented by their committees with the reorganization 
depositaries.—V. 62, p. 636. 

Pennsylvania Heat Light & Power.—Dzal Completed.— 
The deal by which this company obtained control of the Edi- 
son Electric Light Company was closed April 1, both compa- 
nies being now under the same management. The number 
of shares of Edison stock deposited amount, it is said, to 19,- 
189, out of a total of 20,000. The work of distributing the 
trust certificates (City Trust Safe Deposit & Surety Co. of 
Philadelphia, trustee), and paying the $50 a share in cash, be- 
gar: on the first of the month.—V. 62, p. 590. 


Philadelphia Reading & New England RR.—Talked of 
Extension.— According to newspaper reports this company has 
secured the right of way for an extension of 18 miles 
between Tariffville, Conn., and Springfield, Mass., where a 
connection could be made with the Boston & Albany RR. It 
is understood the proposed extension is strongly opposed by 
the bondholders’ committee, John S, Wilson, chairman, and 
many other creditors, who believe it would revive the com- 
petition with the New York New Haven & Hariford, which 
resulted so disastrously in 1893.—V. 62, p. 549. 


Pittsburg Cincinnati Chicago & St. Louis Ry.—Zarnings 
for 1895.—In advance of the annual report the Philadelphia 


late year. The annual report will be given in the CHKONICLE 
of a later date. 
Year end, Gross Net Interest, Balance 
earnings. earnings. income. rent.,etc.(net). for div’s. 
1895...... $15,439,706 $4,191,161 $44,665 $72,211,948 $1,022,888 
1894 .. .. 14,247,856 3,482,336 16,023 2,862,865 635,494 
A dividend of 2 percent on the preferred stock was paid 
January 27, 1896, amounting to $452,716.—V. 62, p. 187. 


Pittsburg Shenango & Lake Erie RR.—Batler & Pitts. 
barg RR.—Lake Erie & Pittsburg KR.—Evtension and 
Consolidation.—The Butler & Pittsburg Railroad Co. was in- 
corporated this week in Pennsylvania, with an authorized 
capital of $5,000,000. The company is to build a line 42 miles 
in length to connect the Pittsburg Shenango & Lake Erie 
from its present southerly terminus at Butler, Pa.. with the 
Union Railroad Co., owned by the Carnegie Steel Co.. which 
will thus secure a direct route for its ore and coal shipments 
between Pittsburg and Lake Erie. From Conneaut, the rail- 
road company’s terminus on the lake, its loaded cars are car- 
ried on the company’s boats to Port Dover, on the Canadian 
side, where connection is made with the Grand Trunk RR. 

Contracts have been signed with the Carnegie Steel Co., the 
Union RR. Co. and the New York & Cleveland Gas Coal Co., 
by which the Pittsburg Shenango & Lake Erie is guaranteed an 
increased tonnage, at a fixed rate, of a minimum of 2,100,000 
tons annually for twenty-five years, and an assured increased 
tonnage of 3,0.0,000 tons. 

It is the intention later on to form a new company, to be 
called the Lake Erie & Pittsburg, which will be a consolida- 
tion of the Pittsburg Shenango & Lake Erie and the Butler & 
Pittsburg. This company will havea capitalization of $10,- 
000,000 each in stock and bonds. Of the bonds $4.800,000 will 
be reserved to retire prior liens, $4,000,000 will be used to 
cover the cost of the extension from Butler to the connection 
with the Union RR. Co., and for improvements on the old 
line, additional docks, etc., at Conneaut. There will be lefta 
balance of $1,200,000 in the company’s treasury for future 
requirements. 

Reference to the map of the Pittsburg Shenango & Lake 
Erie in our INVESTORS’ SUPPLEMENT will show the proposed 
new route.—V. 62, np. 41. 


St_Louis Alton & Terre Haute RR.—Belleville & South- 
ern Illinois RR.—Illinois Central RR.—Option to convert 
stock into Illinois Central 3 per cent bonds.—Notice is given 
to the shareholders of the St. Louis Alton & Terre Haute and 
the preferred shareholders of the Belleville & Southern IIli- 
nois that the Illinois Central has agreed to issue its St. Louis 
Division 3 per cent gold bonds in place of their stock at the 
rate of $75 in bonds for every $100 of Alton stock and $160 in 
bonds for every $100 of Belleville stock. The facts are set 
forth in the following circular, sent to the stockholders by 
Messrs. Spencer Trask & Co. : 

We have pleasure in notifying you that we have entered into an 
agreement with the Lllinois Central RR. Co. whereby that company, 
as the lessee of your properties, has agreed to fund its indebtedness 
due and to become due under said leases, by issuing therefor to those 
who may desire it its St. Louis division 3 per cent gold bonds, due in 
1951, interest January and July, upon certain terms and conditions 
as set forth in said agreement. The bonds are to be secured by mort- 
gage executed by the Illinois Central RR. Co., dated January 1, 1896. 
The essential point of said agreement is that the United States Trust 
Company is to receive the shares of the capital stock of the St. Louis 
Alton & Terre Haute and also the preferred shares of the Belleville 
& Southern Ills. RR., and issue therefor its duly engraved certificates 
entitling the holders to $75 in par value of.said gold bonds for each 
$100 in par value of the shares of the 8t. Louis Alton & Terre Haute 
RR Co. and $160 in par yalue of said gold bonds for each $100 in par 
a + the Belleville & Southern [llinois preferred shares so de- 
posited. 

The saidagreement provides that the Trust Company is to hold the 
said bonds as received from the Illinois Central RR. Co. until January 
1, 1898, subject to an option to our firm or assigns to purchase all or 
any part of the same for cash [to be paid to the Trust Company for 
ratable division to the certificate holders] at any time prior to that 
date, at 90 per cent of the par value in gold coin, with interest accrued, 
without any deduction for commission or charges of any kind. The 
agreement of the Illinois Central Co. to issue the bonds is contingent 
upon the deposit with the United States Trust Co. of a majority of 
each stock on or before June }, 1896. 

The circular adds: ‘‘We are able to announce that holders 
of such majority have already signified to us their intention 
to deposit their shares,” as required, with the United States 
Trust Co. The Illinois Central has already taken possession 
of the property.—V. 62, p. 636. 


San Francisco & San Mateo Ry.—Foreclosure Sale De- 
Serred —The sale of this road has been postponed till April 11. 


Seaboard & Roanoke RR.—Raleigh & Gaston RR.—Ra- 
leigh & Augusta air Line.—Sale of Equipment Bonds.—The 
Mercantile Trust & Deposit Co. and the Baltimore Trust & 
Guarantee Co., both of Baltimore, offer for sale at par and 
interest $250,000 Seaboard Air Line equipment 5 per cent 
gold bonds, dated April 1, 1896, the joint and several obliga- 
tions of the Seaboard & Roanoke RR., the Raleigh & Gaston 
RR., and the Raleigh & Augusta Air Line RR. These bonds are 
issued in series of $25,000 each, running from one to ten years, 
the entire property remaining as security until the last series 
istaken up. ‘The net earnings of the system for the first 
eight months of the present tiscal year show, it is stated, a 
surplus over fixed charges, including interest on all leased 
lines and dividends on first aud second preferred stock, of 
about $278,500. 

See full particulars in our advertising columns.—V. 61, p. 
751, 1153. 
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Ledger publishes the following statement of earnings for the 


t@” For other Investment Items see page 689. 
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Reports and Documents. 


CHICAGO BURLINGTON & QUINCY RR. 


FORTY-SECOND ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1895. 
— . 
CHICAGO, March 18, 1896. 
To the Stockholders of the Chicago Burlington & Quincy 
Railroad Company: . 

Your Directors submit the following report of the opera- 
tions of the Company for the year ending December 31, 1895. 
EARNINGS AND EXPENSES. 

The Gross Earnings of the Company, including all leased 
roads and branches, have been: 





From freight.......----+------- costodeaneed $16,135,165 85 
¥ BOBORRORG. c60+ cescccocsessccccccee 5,655,588 6 
From p £ 3,083,437 43 


¥ ail, express aud miscellaneous. . 
From m I ; a enaaweses $0 


The Expenses have been : 


Operating Oxpenses......---.--------++++- 
Taxes 


$15,433,094 07 
»277,444 79 16,710,538 86 


Net earnings from operating......... $8,163,653 08 
Add for— ' 


Interest on securities of controlledroads. $690,067 26 
Dividends on stock of controlled roads. . 835,094 48 








Other interest and income. ..............-. 390,100 42 
Net receipts of B.& M. R.RR. in Nebraska 
Land Department for the year......... 41,37258 1,956,634 74 
Total incoMe..........--.-++-2---2-00- $10,120,287 82 
Charges have been as follows: 
a $6,572,627 18 
Rent of tracks and depots. ............... 229,860 15 
Sinking funds. ..........0.0.....+-cce-eee- 760,242 92 7,562,730 25 











$2,557,557 57 


Dividends have been paid as follows: 





March 15, 1895, 1 per cent................ $820,027 00 

June 15, 1895, 1 per cent............... ve 820,027 00 

September 16, 1895, 1 per cent........-. 820,027 00 

December 17, 1895, 1 per cent........... 820,027 00 = 3,280,108 00 
Deficit for the year....................-- PO ee oe $722,550 43 


Less extra dividend paid by the H. & St. J. RR. Co. out 


of cash surplus on hand December 31, 1894*..... 490,188 40 


a a NS OR 232,362 03 
1895 COMPARED WITH 1894. 
Gross earnings from operating in 1895.... 


-- $24,874,191 94 








Gross earnings from operating in 1894.................. 24,667,132 31 
Increase in 1895................ sGMdnA abe nendsealbaiedse $207,059 63 
Operating expenses aud taxes in 1895...................$16,710,538 86 
Operating expenses and taxes in 1894................... 16,284,065 89 
I I dis tnd ded cans cccccsncdacusscsdssmocen ~~ $426,472 97 


$8,163,653 08 


Net earnings from operating in 1895 
8,383,066 42 


Net earnings from operating in 1894 














SOI c.tos dines cdebnnscavectoudinthantiesde $219,413 34 
“oN 

Percentage of operating expenses (including taxes) to 
TEN Sng Soh ncsndegbdhensesecnsmecsedans 67°18 

Percentage of operating expenses (including taxes) to 
ET ME DI lls o6nscecscccicccvaceiscacnsasanss 66°02 
Inerease in 1895........ aid tiaiaeeaia eceninnlse chaeadeeds ae 

Total number of passengers carried one mile in 1895, 
Oe BO GID, a oininoi nc ccccccncntdbncedbeconn 258,216,240 
I ddinwse reat sake sttenninguinicccocassuakcuncneds 255,565,171 
Increase in 1895..............2..-cceceseeeseseceeeeees 2,651,069 
Gross earnings from passengers in 1895................- $5,655,588 66 
Gross earnings from passeners in 1894................. 5,595,573 17 
I Srna as dace ooebnnoen ek ececocuauen $60,015 49 
Total number of tons of freight carried one mile in 1895 1,822,046,436 
PE sick Gaiekcinndccpudemins dsedaiwewn sanescin eoe---. 1,770,402,607 
a LEE ee Fe ~~ 51,643,829 
Gross earnings from freight in 1895 .................... $16,135,165 85 
Gross earnings from freight in 1894..................... 16,135,699 13 
PI Be IEE i etccicarecse nn ncacagnnahbiindinaeae teas $533 28 


CAPITAL STOCK. , 
The capital stock of the Chicago Burlington & Quincy 
Railroad Company, in which there has been no change since 


the date of the last report, is..........................$32,002,700 00 
Capital stock of the Burlington & Missouri 
River Railroad Company (Iowa) Decem- 





WEG SUM ps iscnetaasahsbanauioctenaieus 1,500 00 
Aggregate of capital stock on December 31, 1895....... $82,004,200 00 





“Nore.—After the C. B. & Q. RR. Company bought the stock of the H. 
« St. J. RR. Company in 1883, and before the latter began to pay divi 
dends in 1887, the Hanniba) Company accumulated $1,313,063 67 of 
surplus earnings, of which $°34,401 86 was spent for construction and 
equipment purposes, leaving $478,661 81 of cash surplus. This has 








been increased since 1887 by small annual accumulations after paying 
dividends, so that on December 31, 1894, the total cash surplus on 
hand, or temporarily loaned on demand, was $516,568 19. Out of this 
an extra dividend as above was declared in 1895. 
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FUNDED DEBT. 
The Funded Debt of this Company at the date of the last 
report, including contingent liabilities for its branch roads, 


I ais cacpeatedbhsxnbchbaekn phils bencaetleeeaabaated $125,540,400 00 


There were issued during the year 
bonds as follows: 
C. B. & Q. Chicago & Iowa Division 5 

per ceut bonds of 1905 sold.......... $2,320,000 00 
C. B. & Q. consolidated mortgage 7 per 

cent bonds of 1903 issued for scrip 


a SS ere ae 10,000 00 
C. B. & Q. Iowa Division 4 per cent 
eg eae 704,000 00 


$3,034,000 00 


The reductions during the year 
were as follows: 
Bond scrip,exchanged for C. 

B.& Q. cons.mtg.7 p.c. b’ds 

of 1903, and canceled.... $10,000 00 


Paid at maturity : 
C.B.&Q.7 p.c. bonds of 1896. 547,500 00 
C.B. & Q5p.c¢. bonds of 1895 

(A. K. & D. M. RR.)....-.. 328,000 00 


Purchased for sinking 
funds and canceled : 
C.B. & @ 5 p.c. bonds, 1919 

(towa Division) .......... 
C.B.& Q. 4 p.c. bonds of 1919 

(lowa Division) ..........-. 210,000 00 
C.B.& Q.4p.¢. bonds of 1927 

(Nebraska extension).... 325,000 00 

——-—_ 1,421,500 00 


1,000 00 


Net increase of funded debt during the year. .......... 1,612,500 00 
Total funded debt December 31, 1895............-.... $127,152,900 00 


Whole amount of stock and bonds December 31, 1895. $209,157,100 00 


LENGTH OF ROAD. 
There has been no addition to the mileage during 
the year. 








Miles. 

The number of miles of road owned and leased by the com- 

pany, including all branches, on Dec. 31, 1895, was...... 5,564871 99 
The number of miles of leased road operated jointly with 

other companies, and of that for which a fixed yearly 

OE SE is vaso reidincisessccrtssssebocsbiesasesioasecass ) ee 
Total number of miles operated by the company December 

31, Disc ved Scheu sen sees cbeedbacecumeksatessoeendbadaaetdeeee 5,73054) 99 
Average number of miles operated during 1695...... ....... 5,730°4190 


LENGTH OF SECOND TRACK. 
No second track was built during the year. 
The number of miles of second track on Dec. 31, 1895, was: 





MID 35.5%. cadgui fassaguusscindgceskacren abide 20491, 99 
DE Asipiinits nines cacy eapedesen eo secdoaeesneh Cemhiowe 885199 
Pe I 5 sss cisins esa cciuacatin seccemsowscnenbes 478) 99 
Total SRE I AAR POLLO: 43501 29737109 
No third or fourth track was built during the year. 


CONSTRUCTION. 
There was expended for Construction during the year on 
the Chicago Burlington & Quincy Railroad and Branches in 
Illinois : 





For New Viaduct at Hawthorne, Illinois... .-.. $51,389 56 
For Land and Right of Way............... .. 68,818 32 
For New Iron Bridges..............ce0e-------- 3,212 26 
For New Buildings. ............. ink Aces di cosnipeaiainen 6,024 54 
For Miscellaneous Construction. .............. 7,469 00 


$136,913 68 


On the Chicago Burlington & Quincy Railroad 
and Branches in Iowa: 


For Reducing Grades....... 
Less Miscellaneous Credits 





$6,648 19 
2,742 20 





3,905 99 








On the Burlington & Missouri River Railroad 
in Nebraska and Branches: 





For Land and Right of Way................... $23,437 31 
For New Buildings and Water Works. ........ 51,329 68 
ST I, occu snccvabancuasstonscdsedesss 24,082 05 
For Nebraska City Bridge 23,348 46 
For New Side Tracks. ......... 52,858 78 
Se Be Hs nbcnesicinddbaraisinntdsensbcsce 97,175 55 
For replacing Bridges with Culverts.......... 6,968 00 
For the Completion of Work on New Lines 

ai iciniec cucinionedessdcbhaeaun nds 152,698 84 
For New Telegraph Lines.......... mine tabowiawe 6,204 66 
For Miscellaneous Construction.............-.. 1,601 93 

————_ 439,705 26 

$580,524 93 
Deduct for excess of Premium over Discount on Bonds 
sold and excess of Discount over Premium on Bonds 

purchased for Sinking Funds and canceled.............. 45,380 63 


Total Construction $535,144 30 





EQUIPMENT. 
The cost of equipment paid for during the year, being for 


air-brakes and automatic couplers for freight cars 


and for machinery was..... bvtdnapictaavessccegaaeabdes at 62,766 35 
Total construction and equipment...............-.. ies pebble $597,910 65 


There were no additions to the equipment during the 
year. 
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The equipment at the end of the year is as follows: 
Engines 875 | Boarding cars.. 
weer cnn combination | Wrecking cars 

ca 565 | Box and catile cars 
Seeman, mail and e ‘xpre ss | | Platform and coal cars 6,904 

cars ... 171 | Pile drivers . 6 
Dining cars. 11 | Hand cars 1,465 
Officers and pay cars 10 | Rubble and iron cars 1,201 
Way cars...... - 396 | Jull snow plows - 2 

*The decrease of one the number of officers’ cars as compared 
with 1894 is due to tlerror in the 1804 report. The number 
stated in that report should have been 10 instead of 11, 

GENERAL REMARKS. 

The actual length of road in operation December 31, 
was 5,730 miles, the same as on December 31, 1894. 

The average number of miles operated by the Chicago Bur- 
lington & Quincy Railroad Company in 1895 was 5,730, against 
5,626 the year before. The gross earnings per mile of road 
operated were 34,541.05 in 1895, against 54.384 49 in 1894. 
The operating expenses. including taxes, per mile, in 1895, 
were $2,916 54, against 52.894 43 in 1894. The percentage of 
operating expenses, including taxes, to gross earnings, in 
1895, was 67°18, against 66°02 per cent in 1894. 

The comparisons given on page 685 show that the tons moved 
one mile increased 2 91-100 per cent as compared with 1894; 
while freight earnings were 


substantially the same. Passen- 
gers carried one mile increased 1 03-100 per cent, 


while pas- 
senger earnings increased 1 07-100 per cent. The percentage 
of operating ress earnings 


+t 


in 
a cleric 


1895, 


expemestog increased 116-100 p.c. 

The year 1895, like 1894, has been a depressing one, and the 
Company's income was somewhat less than the four per cent 
dividend on its capital stock—a very small return consid- 
ering all the circumstances. 

Because five or six per cent is now regarded as a fair rate 
of interest on money loaned, it is sometimes assumed that it 
is a fair profit on capital invested in business. But this is 
not at all true. Money loaned on good security is one thing 
and money used in enterprises involving risk is a very differ- 
ent thing. If persons who take business risks never received 
more than what would be considered a fair return on safe 
loans, nobody would ever take such risks in building rail- 
roads, or in anything else. To leave this out of sight, and so 
legislate that the owners of railroads, who take the risk and 
often lose everything, shall not, when successful, receive 
more profit than a fair return on good security, is a policy 
which can only result in retarding and ¢ rippling the means 
of transportation, and eventually forcing the public to pro- 
vide such means by taxation, witha long train of evils as 
inevitable as they are obvious. Railroads nec essarily must 
take the risk of crop failures and business depression, and it 
is both unjust and unwise to load them down, in addition, 
with excessive taxation and arbitrary rate regulation, while 
the prices of things they buy. and the wages they pay, are 
left to the natural law of demand and supply. Nor is it only 
the owners of the railroads who are interested in their earn- 
ing power. During the year 1895 we paid in wages and for 
materials (the cost of which is mostly in wages paid to some- 
body in this country). to operate the roads embraced in the 
Chicago Burlington & Quincy system, over nineteen millions 
of dollars. So the oce upations and industries of communi- 
ties are affected—and often largely affected—by the earning 
20wer and paying power of the railroads which serve them. 

tis quite as desirable that railroads should be successful as 
it is that business of any kind should succeed, and a very 
great mistake to suppose that statutes which add to the 
hazard and subtract from the profits of a great branch of 
business like that of transportation can benefit the commu- 
nity at large. 

The condition of our equipment has been improved during 
the year; and last year’s estimate of about a million dollars, 
required to put it into good shape, has been cut down about 
one-half by repairs undertaken and paid for out of earnings, 
in antic ipation of a larger traftic in the last quarter of the 
year than was actually carried. 

The crops in 1895 were much better, on the whole, than in 
1894, and we ought to feel some good effect in 1896, in spite 
of continued low prices. The corn crop, as reported by the 
Department of Agriculture, for 1895, was, in the five States 
of Illinois, lowa, Missouri, Kansas aud Nebraska, 1,122.154,- 
000 bushels, while in 1894 the crop was only 422,128,000 
bushels, the smallest crop recorded in nineteen years. The 
largest crop ever harvested in the five States was in 1889, 
and it amounted to 1,217,983,000 bushels. 

The corn crop of the entire United States in 1895 was 
151,138,580 bushels, the largest crop ever harvested in any 
one year. 

For the period of twenty-six years, 
clusive, the average yield of corn per acre harvested was. 
in Illinois 28-4 bushels, in Iowa 31°5 bushels, in Missouri 28°4 
bushels, in Nebraska 28°8 bushels, and in Kansas 27°2 bushels. 
It is noticeable that the poor corn crops, taking the five 
States together, and going back thirty-five years, were in 
the years 1860, 1867, 1874, 1881, 1887 and 1894, making six- 
year periods of plenty to one poor year, excepting the period 
from 1881 to 1887, which was only tive years. 


o.. 


from 1870 to 1895, in- 


For further details relating to the affairs of the Company. 
reference is made to the Reports of the Treasurer and Land 
Commissioner. 

By order of the Board of Directors, 

CHARLES E. PERKINS, President. 


GENERAL ACCOUNT. 


THE CHICAGO BURLINGTON & QUINCY RAILROAD rane 


IN GENERAL ACCOUNT, DECEMBER 31 


DEBIT. 


Capital Stock— 
820,027 Shares C. 
B. & M.R. 


B. & Q. stock 
RR. (lowa) stock...... 


Funded Debl— 
C. B. & Q. con. M.7 p. e. bonds, payable July 1, 
C. BL & Q. consolidgted mortgage bond serip 
Cc. B. & Q. sink. fund 5 per cent bonds, 

yg oe Oct. 1, 1901, issued for the 

Louis Rock Island & Chicago BR. 
ane amount purchased for sinking 
fund and canceles 


1908... 


2,500,000 00 


185,000 00 

, mort. sink. fund 5 

per cent bonds, payable Oct. 1, 1919 

Less amount purchased for sinking 
fund and canceled................ 


3. & Q. Lowa Div. 
$3,000,000 00 


140,000 00 
Cc. B. & Q. Iowa Div. mort. sink. fund 
bE per cent bonds,payable Oct.1,1919 $11,295,000 00 
Less amount purchased for sinking 
fund and ecaneeled...... 3,035,000 00 
. B. & Q. sinking fund 4 per cent bonds, payable Sept. 
* 1921, issued for the Burl, & Southwestern Ry... 
_B. & @. sinking fund 4 per cent bonds, payable Feb- 
ru: ry i, 1922 (Denver Extension) 
Cc. BB. & @. 5 per cent bonds, payable May 
issued for Hannibal & St. Joseph RR. stock 
Cc. B. & Q. Neb, Exten. M. sink. fund 4 
per cent bonds, payable May 1, 1927 
Less amount purchased for sinking 
fund and canceled 


B. & Q. convertible 5 per cent 
bonds, payable September 1, 1903.. 
Less amount converted into stock.... 


#209,441,000 CO 


2,390,000 00 
Cc. 
$15,278,700 00 
14,800 00 
Cc. B. & Q. Chicago & Lowa Diy. 5 per cent bonds, pay- 
able February 1, 1905 
B. & M. R. RR. in Nebraska consolidated mortgage 
sinking fund 6 per cent bonds, payable July 1, 1918 
3, & M. R. RR. Lg Nebraska sinking fund 4 p. ¢. bonds, 
payable Jan. 1, 1910, issued for At. & Neb. RR. stock 
Republican Valle y RR. mortgage sinking fund 6 p. ¢. 
bonds, payable ‘July 1, 1919 . 


Total funded debt 
Contingent liabilities for Branch Roads— 
Ott. Os. & Fox R. Val. RR., 8 p. ¢. b’ds, pay. July 1, 1900. 
Om. & So. West. RR. 8 p. c. bonds, payable June 1, 1896. 
Neb, Ry. 7 per ce nt bonds, payable October 1, 1896... 
Atch. Te Neb. RR.7 p, ¢. bonds, payable Mare h 1, 1408, 
L. & N. W. RR. sink. fd 7 p. c. bonds, pay. Jan. 1, 1910. 


Matured coupons, not presented 

Coupon interest to mature January 1, 

C. B. & Q. 7 per cent bonds to mature January 1, 1896. 
Unpaid vouchers and pay rolls.............--......csceee 
Sundry current accounts...... 

Bills payable 


Protit and loss .. 

R newal fund 

Income account 

Sinking Funds, showing the total of payments to and 
accre tions of Sinking Funds for— 

B. & Q. 5 p.c. bds.of 1901 (acet. St. L. R. L. & C. RR.) 
B. & Q. 4 and 5 per cent bonds, 1919 (lewa Divis’n) 
B. & Q. 4 per cent bonds of 1921 (B. & 8S. W. Ry.)... 
B. & Q. 4 per cent bonds of 1922 (Denver Extens’n) 
B. & %; 4 per cent bonds of 1927 (Nebraska Exten.) 

B. & M. R. RR. in Nebraska 6 per cent bonds of 19138. 

B. & M. R. RR. in Neb. 4 p.c. bonds of 1910(A.&N.RR.) 

Republican Valley RR. 6 per cent bonds of 1919....... 

Lincoln & Nerth Western RR. 7 per cent bonds of 1910 


C. 
Cc. 
Cc. 
C. 
c. 


1s 


$82,002,700 00 
1,500,000 


$82,004,200 00 


$26,663,000 00 
14,000 00 


2,315,000 00 


2,860,000 00 


8,260,000 00 
1,300,000 00 
7,968,000 00 


9,000,000 00 


27,051,000 00 
15,263,900 00 
2,320,000 00 
12,894,000 00 
3,347,000 00 
1,078,000 00 


$123,333,900 00 


$1,076,000 00 
669,000 00 
349,000 00 

1,125,000 00 
600,000 00 

~~ $3,8 19.000 00 
$114,659 50 
1,533,997 50 
511,000 00 
900,020 86 
1,205,024 60 
500,000 00 


$4,764,702 00 


$14,688,277 95 
#*9,000,000 00 
$11,935,692 74 


145 , "062 57 
“$14,915,411 50 


$264,461,184 65 


CREDIT. 
Construction Accounts— 
Amount of construction and equip- 
ment reported December 31, 1894..$118,638,306 58 
Amount expended for construction on 
main line in 1895 155,337 91 
Amount expended for equipt. in 1895. 62,766 35 


Cost of Branch Roads— 
Cost of branch construction reported 

December 31, 1894.................-. $84,042,378 98 
Amount expended for construction on 

branches in 1895 372,806 39 


Cost of investments in Hannibal & St. Joseph, Kansas 
City St. Joseph & Coun: il Bluffs, Chicago Burlington 
& Kansas City, St. Lonis Keokuk & Northwestern, 
Humeston & Shenandoah, Chicago Burlington & 
Northern, and other railroad securities............... 

RT TOD « vg nce dnddcucdiawsesisdancsceccusecens 

Materials on hand for future use 
Trustees of Sinking Funds, showing the cost of un- 
canceled securities and cash awaiting investment 
held in Sinki: g Funds for— 

Cc. B. & Q. 5 per cent bonds of 1901... $1,403,970 42 

= B. & Q. 4 per cent bonds of 1921... 826,080 17 

B. & Q. 4 per cent bonds of 1922... 

B. & M.R.RR.in Neb. 6 p.c. bds. of 1918. 

B.& “.R.RR.in Neb. 4 p.c. bds. of 1910- 

Repub. Val. RR. 6 p.c. bonds of 1919.. 

Lincoln & Nor. W.RR.7 p.e. bds. of 1910 


1, odo OTF 
3,843,844 60 
1,530,5+4 02 
281,823 33 
145,062 57 


Ourrent Accounts— 
Sundry available securities..........-. 
Sundry accounts and bills receivable. 
Cash on hand 


$2,704,240 88 
3,045,208 18 
4,294,277 81 





$118,856,410 84 


$4,422,185 37 


36,346,930 82 
3, 71: 386 51 
5765, "545 16 


9,554,899 08 


10,043,826 87 
—_——$_ 
$264,461,184 65 
—<—<$<$—_— 


———— 
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INCOME ACCOUNT. 
ANGTON & QUINCY RAILROAD COMPANY 
TH INCOME ACCOUNT DEC, 31, 1895. 


CHICAGO BURI 
THEN ACCOUNT WI 





DEBIT. 
Deo. 31, 1894—For balance as perannual report of 1894.$12,163,054 77 
, $1, 1895—For freight earnings......-.-----------+-- $16,13 165 85 
pe, oe , For psssenger earnings. ....--.------+---- 5,6! 8 66 
For miscellaneous earnings.............. 3,083,437 43 


$24,874,191 94 

For int. on securities of controlled roads. $690,067 26 
For dividends on stock do do 835,004 48 
For other interest and income............ 390,100 42 
For extra div. on stock of H. & St. J. RR. . 490,188 40 
$2,405,450 56 

For net receipts from B, & M. R. RR. in 
Nebraska Land Grant. ............-.0-- 





$41,372 58 


$39,489,069 85 


CREDIT. 





By operating @xpeuses.......-.----+----+ Be wbesetedeansue $15,433,094 07 
By rent of tracks and depots.......-...--.-- Seen ae er 229,860 15 
By taxes, State, county and City....-........---.--eeecees 1,277,444 79 


By interest on bouds— 
3 eS” ae 
Bur. & M. Riv. RR. in Neb 
Republican Valley RR.... 


$5,315,647 18 

907,520 00 

64,680 00 
$6,287,847 18 
86,080 00 
53,520 00 
24,430 00 
78,750 00 
42,000 00 


aincicnntmn “CUR ORT 26 





Ottawa Osweco & Fox River Vall. RR.. 
Omaha & South Western RR..........-- 
Bobracka Batlway. ....26..0.cccccccesseee 
Atchison & Nebraska RR...... sited alin tac 
Lincoln & North Western RR...........- 


By cash paid to sinking funds for— J 
C. B. & Q. Ssof ’OL(acct.St.L.R.L&C.RR.) $59,250 00 
C. B. & Q. 4s & 5s of 1919 (Lowa Div.).. 211,470 00 
Cc. B. & Q. 48 of 1921 (Burl. & 8.W. Ry.) 43,000 00 
C. B. & Q. 48 of 1922 (Denver Extens’n) 79,680 00 
C. B. & Q, 4s of 1927 (Nebraska Exten.) 293,902 92 
B. & MV. R. RR. in Nebraska 4 per cent 

bonds (account of A. & N. RR.)...... 66,940 00 
Lincoln & xorthWest’n RR. 7 pe. bonds 6,000 00 


ee 760,242 92 
By dividends— 
March 15. 1895, 1 per cent ..........«..- 
June 15, 1895, 1 per cent. ............ 820,027 00 
September 16, 1895, 1 per cent......-. 820,027 OO 
Decemver 17, 1895, 1 per cent........... 820,027 OO 


—-——-——_ 3,280,108 00 


$820,027 00 


$27,553,377 11 


$27,553, 
By balance at credit of income account..........-...-..- 11,935,692 74 
$39,489,069 85 





OPERATIONS OF CONTROLLED ROADs. 

The railroads controlled by this company whose operations 
and mileage are not included in the foregoing statements 
consist of 1,103* miles of standard-gauge railroad and 169 
miles of narrow-gauge railroad owned, and 87 of standard- 
gauge leased and operated jointly with other companies. 

They earned, gross, for the year 1895: 





, $6,778,172 11 
Operating expenses and charges were : 
Operating expenses............ .......-... $4,094,930 82 
Wi dek de iacsthessccenaes cedests ccheoabae 143,615 138 
Rent of tracks and depots ‘ 103,590 29 
Sinking funds.............. 21,000 00 
865,945 OO 





$5,229,081 24 
Interest on debt owned by 





the C. B. & Q. RR. Co...... $690,067 26 
Other interest. ............... 7,605 43 697,672 69 5,926,753 93 
ROT UE CURING Rs gies os cvccsccustsvesiscentcesotass $851,418 18 
_Add for 
Net receipts of H. & St. J. RR. land department......... 6,519 83 


$857,938 O1 
Out of which have been paid 


SII ss onan Ava is Bos aay daetensddabua 835,247 43 
RRND FN iis ok oct aedn odds vcdaces danas $22,690 58 





*The increase in mileage of the controlled roads from that stated in 
the report for 1294 is due to the purchase, during 1395, from the 
Wabash Railroad Company of its one-half interest in the Humeston 
& Shenandoah Railroad. . 

Out of the above amounts paid for interest and dividends, 
the Chicago Burlington & Quincy Railroad Company re- 
ceived, for interest on securities held by it, $690,067 26, and 
for dividends on stocks, $835,094 48, and in addition thereto 
it received out of an extra dividend paid by the Han. & St. Jo. 
RR. Co. $490,188 40, as stated on page 685. 

The total ontstanding debt of all these properties not owned 
by the Chicago Burlington & Quincy Railroad Company on 
December 31, 1895, was $13,503,000, as per detailed statement 

elow. The decrease from the amount stated in the report 
for 1894 is due to the purchase and cancellation of $21,000 of 
Nodaway Valley & Tarkio Valley bonds. 

Han. & St. Jo. RR. Co. 6 n.c. bonds, payable Mar. 1, 1911. $8,000,000 00 
Kan.C. St. Jo. & C. B. RR.Co.7 p.c. bds., pay.Jan.1, 1907. 5,000,000 00 
Tarkio V al. RR. Co.7 p.c. bonds, payable June 1, 1920.. 265,000 00 
odaway Val. RR. Co. 7 p. c. bds., payable June 1, 1920. 238,000 00 
Co a AD Bee a BE aa Me ie: $13,503,000 00 


yOTE—The Operations and mileage of the Chicago Burlington & 

tape Rai'road are not included in this statement. That road in 

= y showed a deficit of $350,716 05, against a deficit of $335,406 40 
894, after paying expenses and interest. 


MEXICANINTERNATIONAL RAILROAD CO. 


ANNUAL REPORT FOR THE YEAR ENDING DECEM- 
BER 31, 1895. 





New York, March 17th, 1896. 
The President and Board of Directors submit herewith 
their report of the Company’s transactions for the year end- 
ing December 31st, 1895. 
MILES OF ROAD OWNED. 
The Company owns the following miles of railroad : 
Kilometers, 





Main Line—Cindad Portirio Diaz to Durango 869°74 
Branches—Sabinas to Hondo.................-.-.--- 12:4: 20°00 
Monclova to Cuatro Cienegas........... 12°48 68°36 

HMornos tO Ba POA, 2... csccescccascons 23°09 

Pedricena to Velardena................. 5's: 9°37 

Mb ausd tldenadeddannseemediswethndssccannseeeee LAA 990°56 
as cobinandcviaceddotbobadcatekdbaentedelwense 97°03 
Total miles of track........... henebiidcen sna eat 1,087°59 





The branch from Monclova to Cuatro Cienegas was opened 
to the public for business in August, 1895. The average 
number of kilometers operated for the year was 947°23, 
against 922°19 kilometers in 1894, an increase of 25°04 kilo- 
meters for the year. 

The line to Cuatro Cienegas affords convenient railroad 
access to the rich agricultural and mineral resources of the 
adjacent region. This line has been graded for 71 kilometers 
beyond the end of track; but delay in receipt of rails led to 
the suspension of this work, which was not resumed during 
the year. The importance. however, of the construction of 
this line has been demonstrated, as the mines in the vicinity 
of the section now completed furnished last year over 800 
car-loads of ore to be hauled, while from Sierra Mojada, 
distant but 110 miles from the present terminus, there were 
received 2,636 car-loads by the existing circuitous route of 
Escalon and Torreon. 

The grade on the extension towards Monterey was com- 
dieted to the vicinity of kilometer 42. A change in the 
control of the Monterey & Mexican Gulf Railroad, which 
has been in progress for a long time, was consummated 
during the year; and, soon after the new owners were in 
possession, steps were taken which promised to afford this 
Company ample facilities in and out of the city of Monterey. 
The progress made towards securing an entrance there justi- 
fied this Company in discontinuing work on this line for the 
present, as such an outlay of capital should only be made to 
assure this Company its share of traffic from that city and 
beyond, which it is believed will now soon be secured with- 
out further investment, by an operating arrangement with 
that road, which connects with the Mexican International 
Railroad at Trevino. 

Engineers have located and secured plans for various 
extensions and branches tothe property. Of these the most 
important is the extension of the line beyond Cuatro Ciene- 
gas, via Sierra Mojada. to the Pacific Ocean, and of the 
existing main line southward from Durango, preliminary 
plans for which have been approved by the Government. 
The contract between the Republic of Mexico and the Com- 
pany gives the right for a line from the frontier to the City 
of Mexico, with additional lines to both the Pacific Ocean 
and the Gulf of Mexico; and the best routes to be occupied 
by such lines have been and will continue to be carefully 
studied. Plans for several local lines have also been pre- 
pared and their approval by the Government has been 
secured, so that, besides the lines now in operation, the 
work of reconnoissance, survey or actual construction of 
grade has been done upon 1,388 kilometers of road. Each 
of these, as constructed, will, it is believed, increase the 
business of the road both in tonnage and revenue, as that 
has thus far followed every addition made to the operated 
lines of the Company. 

EARNINGS. 

The transportation earnings and expenses (in Mexican cur- 
rency) for the year have been as follows: 

—During Year 1895.— 





























From This Year. Increase. Decrease, 
IE 65 ci cna pn cteiee adie $280,617 62 $72,065 76 
MED dk deenectcvsctedaenseve 26,295 10 6,221 32 
PPOIGRE.....ccccccccce 2,197,463 36 323,488 45 
Car mileage 52,203 56 26,929 70 
Locomotive mileage.......... 7,644 00 $349 13 
Ts ciccdepadscnesvnase 7,104 09 454 34 
Sundry sources.............. e 59,181 08 52,980 73 
Eh cadena die hinmaiak's 29,449 97 13,002 02 
International bridge........ 4,167 30 1,120 10 
| Se 32,664,126 O8 $495,004 6L 
Operating expenses.......-.. 1,597,355 32 315,539 49 
Earn’s over oper. expenses..$1,066,770 76 $179,465 12 
Earnings over operating expenses, a8 above....-....----- $1,066,770 76 
Interest on open accounts. ............--.-.0+00e--2: Riis aca 8,834 89 
PE kn ciccnpecasdcctacecoshnsétenedidadonnwnd $1,075,605 65 
Less stamp tax paid............. ideas Geccenasdgdcaseannes 18,166 00 
Leaving, in Mexican currency ...............--eccece-- $1,057,439 65 
Which, converted into U. 8. currency at the rate of k 
51°83 cents for the silver dollar, leaves..............-.- $548,070 97 
{ Against this is chargeable in U. 8. currency, viz.: 
One year’s interest on bonded debt.......... $560,000 00 
ee | ree wae 9,798 89 ss 
. Interest, discount and exchange............ 1,305 82 571,104 71 
Leaving a deficit of........... abi xeailen $23,033 74 
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The earnings in Mexican currency have been converted 
into U.S. currency at 51°83 cents for the silver dollar, which 
is the average price realized on the remittances for the year. 
In 1894 this price was 53°13 cents; in 1893, 61°62 cents, and 
in 1892, 66°67 cents. The exceptionally low price for silver, 
extending over the entire year, operated to produce the 
above deficit. There is, however, every indication that the 
limit of the fall of silver has been reached, and a gradual 
appreciation in its value has manifested itself since the close 
of the year, and Mexican dollars are now quoted at about 
55 cents, and at this price the net earnings in 1895 would 
have exceeded the fixed charges. The earnings of the Com- 

ny continue to improve at quite a satisfactory rate, and 
the steady improvement in the economic and financial con- 
ditions of Mexico, and particularly that part of the Republic 
traversed by the Company’s lines, could not, perhaps, be 
better illustrated than in the following statement of the 
continued improvement in the gross earnings of the Com- 
pany from the begining of its operations: 

Average Average Average 
Kilometers Gross Earnings per Earnings 


Earnings. Kilometer. per Mile. 
$2,664,126 O8 2,811 77 $4,528 12 
2,169,121 47 2,352 14 3,785 29 
2,050,934 O1 2,226 15 3,579 04 
2,095,726 14 2,818 71 4,518 67 
1,197,856 55 1,819 69 2,924 02 
1,126,366 41 1,745 64 2,839 77 
911,698 51 1,432 73 2,305 64 
656,781 41 1,144 28 1,841 47 
237,394 13 867 73 1,396 43 
185,150 25 676 76 1,098 11 
153,916 18 562 59 905 39 
103,307 98 421 49 612 37 





The earnings for the year 1895, the largest in the history 
of the Company, are particularly gratifying, as they reflect, 
under the average normal condition of trade which pre- 
vailed for that year, the steady improvement in the material 
prosperity of the communities served by these lines, and 
the steady growth of the Company’s business resulting 
therefrom. The exceptionally good showing per mile of 
road in 1892 resulted almost entirely from the large corn 
shipments into Mexico that year to relieve the famine caused 
by long-continued drought. 

The net results from the year’s operations show an in- 
crease in the gross earnings of $495,004 61, or 22°82 per cent, 
and in operating expenses of $315,539 49, or 24°61 per cent, 
leaving a gain of $179,465 12, or 22°25 per cent, over 1894. 

Earnings from local passengers were $233,164 93, an in- 
crease of $41,311 90, and they formed 84°33 per cent of the 
total passenger revenue. From through passengers earnings 
were $43,349 11, an increase of $26,650 28 over 1894. In the 
number of passengers carried there has been an increase of 
70°18 per cent in first class, 26°87 per cent in second class 
and 30°66 per cent in third class, and in all passengers car- 
ried an average increase of 32°79 per cent for the year. The 
average receipts per passenger for all classes per kilometer 
was 2°203 cents, against 2°383 cents in 1894. The advantages 
of the operation of a through Pullman car service between 
San Antonio, Texas, and the City of Mexico, referred to in 
the last annual report, are manifest in the above increase 
in earnings from through passengers, which, in 1895, formed 
15°67 per cent of the total earnings, against 8 percent in 1894. 
The improvement in the material prosperity of the people is 
reflected in the general improvement intravel of all classes, 
25,402 more passengers having traveled in 1895 than in 1894. 

Earnings from coal and coke were $938,504 23, an increase 
of $259,064 00, or 38°13 per cent; from other local freight, 
$975,926 46, an increase of $147,735 33, or 17°83 per cent, 
and from through freight, $283,032 67, an increase of 
$17,342 24, or 6°52 per cent. The total freight earnings 
increased $323,488 45, or 17°26 per cent, the number of tons 
carried 24°66 per cent, and the tons carried one kilometer 
21°27 per cent. The average receipts per ton per kilometer 
were 1°499 cents, against 1°475 in 1894, 

Except for revenue stamps, the Company is exempt, under 
its concession, from all taxes; so that the entire surplus 
earnings are available for the payment of interest on the 
capital invested in the enterprise. Furthermore, as the 
railroad has received no subsidy from the Government, the 
property is wholly dependent upon its revenue to meet its 
cost of operation; and there are no contingencies of either 
assets or liabilities awaiting settlement between the Govern- 
ment and the Company. 

The earnings and operating expenses per kilometer and 

r mile of road operated for the year and per revenue train 

ilometer and mile have been as follows: 

Earnings 




















Gross Operating Over Operat- 

Earnings. Expenses. ing Expenses. 

Per kilometer of road, 1895......$2,812 54 $1,686 45 $1,126 09 
do. do. 1894...... 2,354 66 1,391 57 963 09 
Ct $157 88 $294 88 $163 00 
Per revenue train kilometer, 1895. $1 70°33 $1 02°13 68-20 
a do. do. 1894. 1 52°11 89°47 62°64 
PE idcansoccccaccacvecnm 18°22 12°66 ~ 556 
Per mile of road, 1895............$4,540 76 $2,713 54 $1,827 22 
do. Ge ands ctestas 3,785 29 2,237 04 1,548 25 
Increase..............--.s00000- $476 50 $278 97 
Per revenue train mile, 1895...... $ $1 65°20 $1 10°34 
do. do. do. 1894...... 1 43°96 99°78 
Increase........ pec lad s 21-24 10°56 











While the financial results, as above set forth, are of first. 
importance, reference to Table No. 11 [in the pamphlet re- 

rt] will afford an index to the character of business done 
its volume and increase, in the classification therein given of 
freight carried. 

During the year, exclusive of coal’ moved for Compan 
use, there were 225,377 tons of coal and coke transporte . 
3,360 car-loads of which were shipped into the United States, 
against 173,410 tons shipped and 2,286 car-loads exported in 
1894, 

The shipments of silver, lead and iron ores and bullion 
amounted to 105,754 tons, exceeding the previous year by 
18,263 tons, and affording 809 car-loads of traffic over 1894, 
all of which increase was consumed by Mexican smelters, 
while all the bullion and 138 car-loads of the ore were 
exported. 

Cotton continues to be an increasing source of traffic to 
the road. In 1895, 34,973 bales were hauled, an increase of 
11,748 over 1894. Of this 10,247 bales were foreign and 
24,726 bales were grown adjacent to the railroad, being 
14,633 bales of home-grown product transported in excess of 
that in 1894; 11,526 tons of cotton seed, meal and oil have 
been transported besides the cotton moved. 

The movement of flour has been in excess of last year, 
The road has moved, however, less than half the grain 
hauled in 1894. Still, crops of cereals along the road have 
been very satisfactory, and have been consumed in the 
region or hauled to mills by the farmers’ own teams. There 
has been, however, a condition of general prosperity through- 
out the country, and 42 per cent more manufactured goods 
have been transported than in the previous year. Mills 
previously located in the vicinity of the railroad, and new 
ones put in operation during the year, find a larger demand 
for their manufactures than they can supply, and this favor- 
able condition for manufacturing appears to be assured so 
long as the cost of the imported necessities of life, based on 
the Mexican standard of values, continues so much higher 
than the domestic article. 

During the year an unusual demand for live stock in the 
United States led to the transportation of 739 car-loads of 
cattle and 6 car-loads of horses into Texas from territory 
tributary to this road. There has also been a fair domestic 
movement from the vicinity of the road to the interior of 
the Republic. 

The increase in the earnings of the International Bridge 
may be regarded as in some measure an index of the foreign 
business of the Republic, although for the past year, owing 
to unusual efforts to secure traffic by the routes via Tampico 
and Vera Cruz, the great bulk of foreign business passed 
through those ports. In 1895 there were 1,371 more car- 
loads of merchandise imported to Mexico via Ciudad Por- 
firio Diaz than in the previous year, the total value thereof 
being $1,745,966, while exports exceeded 1894 by 1,481 car- 
loads, the total value of which was $1,990,336. 

In tranferring cars at junction points an actual saving of 
$13,177 39 has been made, 2,719 cars having been so handled 
at a cost of $3,900 77. 

OPERATING EXPENSES. 

The operating expenses have absorbed 59°93 per cent of 
the gross earnings, against 59°09 per cent in 1894, They are 
$315,539 49, or 24°63 per cent greater than in 1894, The 
details of these expenses are shown in Table No. 8 [in pam- 
phlet report], and have been: 














P —— During Year 1895.—— 

For— This Year. Increase. Decrease. P. Ct. 

Maint. of way and struct... $430,642 80 $99,78006 .......... 30°15 
Maint. of equipment. ..... 334,533 71 76,203 06 29°49 
Conducting transportat’n 627,71293 117,511 46 23°03 
General expenses......... 204,465 88 22,044 91 12°08 
$1,597,355 32 $315,539 49 .......... 24°63 


Maintenance of Way and Structures.—The principal items 
of increase in these expenses were: In repairs of roadway, 
$34,259 80, mainly for expenses incident to exchanging on 
the main line 93°50 kilometers of 50-pound-per-yard steel 
rails originally laid for heavier rails. The rails taken out 
of the main line, being of ample weight for the traffic on 
branch lines, will be used in the construction or extension 
of such lines. In renewal of cross-ties $25,235 69, and $31,- 
225 45 in renewal of timber trestling. It is proposed to close 
up the length of a number of. the waterways put in during 
the construction of the road, as renewals become necessary, 
and substitute either stone culverts or cast-iron pipe where 
this is practicable. Also to replace with creosoted timber 
such openings as require to be maintained, and by these 
measures materially reduce this item of expense. which 
amounted to $84,813 86 in 1895. 

The materials used in repairs and renewals during the 
year have been: 


1895 1894. 
Number of cross-ties put in track................-. $4,962 53,236 
Equal to kilometers of track. ......... ........---.- 51°74 32°42 
Angle plates, No. ............... sia aie esa hp cai 399 1,772 
DM oc occcasccceusass eS acti: sides 616 1,456 
Track bolts ‘“ Se Se SE tas i 49,250 9,509 
ONIN inate 5, vadaconessnosceaseain acs eatin atel 151,193 32,633 
Piling used in repairs timber trestiing, lin. ft..... 33,02 8,15 
Lumber “ = “ “ “ B.M....... 380,685 391,572 
Lineal feet of trestling renewed. ... ............... 5,236 1,592 


Of the ties put in track during the year 49,654 were ob- 

tained from the vicinity of the road. . 
Maintenance of *quipment —The principal item of increase 

in these expenses has been in repairs of freight cars, which 





are $54,364 38, or 70°58 per cent greater than in 1894. 
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ded in this expenditure, however, is the cost of 19 new 
, 5 gondola and 3 flat cars, all of the 30-ton ca- 
ity, and the cost of replacing 7 box cars and 1 stock car 
destroyed during the year. There has also been an increase 
in the mileage of these cars of 15°60 per cent, and the exten- 
sive repairs made during the year have placed this equip- 
ment in thoroughly serviceable order. i ’ 

In the Company’s foundry 905,113 pounds of iron castings 
and 75,232 pounds of brass castings were made during the 
year. A plant for making railroad car wheels was estab- 
jished toward the end of the year, and the few wheels which 
have been cast have shown satisfactory tests. . 

The Company owns 46 locomotives, 26 passenger cars of all 
kinds and 1,455 freight cars. Their condition, the general 
character of the repairs made during the year, and cost of 
maintenance, are more fully shown in Tables Nos. 12, 13 
and 14 [in pamphlet report]. ’ : 

In consonance with the Company's policy to enlarge the 
field for the employment of Mexican labor as much as possi- 
ble and promote local enterprise, there were added to the 
equipment of the blacksmith shop a steam hammer, shears 
and bolt heading and forging machine. The purchase of the 
tools will enable the Company to manufacture for its use 
axles, bolts and a number of other articles formerly pur- 
chased abroad. The new machinery added during the year 
to the machine and car shop will enable the Company to do 
its work more expeditiously as well as more economically 
than was possible heretofore. 

Conducting Transportation.—About one-half of the in- 
crease in these expenses results from a change in the dis- 
tribution of the earnings and expenses put into effect 
January 1st, 1895. Prior to that date only the balance 
between sleeping car earnings, and expenses, and of the 
balance of earnings from car mileage or payments therefor, 
were reported. Beginning with 1895, however, the full 
amounts received or disbursed on each of said accounts are 
reported respectively as an earning or an expense. This 
change, although adding to the earnings $66,138 49, added 
$57,195 62 to these expenses. The principal items in the 
remaining increase in these expenses are: For locomotive, 
car and train service and casualties, $53,248 81, or 13°36 per 
cent, and resulting mainly from the increase of 1°31 per 
cent in kilometers run by revenue passenger train and of 
15°93 per cent in kilometers run by revenue freight train. 
Station service increased $14,158 47, or 11°87 per cent, result- 
ing mainly from an increase in tons carried of 24°66 per cent. 

General Expenses.—The increase in these expenses results 
mainly from the increase in traffic, Custom-house expenses 
and °xpenses appertaining to the Company’s residences. 
The details of these expenses are fully shown in Table No. 8 
fin pamphlet report]. 

BETTERMENTS AND ADDITIONS 

There was expended during the year in Mexican currency, 
for construction and improvement, $160,447 02; for equip- 
ment, $6,274 24, and for real estate, $9,471 61, a total of 
$176,192 87. The details of these expenditures are shown on 
Table No. 6 [in pamphlet report ].} 

GENERAL REMARKS 

Mexican citizens continue to be employed in increasing 
numbers in all available avenues in the operations of the 
Company, and their services have been well and faithfully 
performed during the year. With increased knowledge of 
railroad duties, they continue to supplant foreigners in the 
details of the Company’s operations. Apprentices are being 
educated in the different branches of the work. They are 
young men recommended by the civil authorities or who 
come to us from families in the neighborhood without other 
endorsement than their desire to learn a trade. They prove 
etticient, reliable and progressive, and it is hoped that 
further advancement in the practical education of these 
youths will soon be possible through the realization of plans 
already under consideration. 

At the close of the year 2,459 Mexican citizens were on the 
pay-rolls of this Company and the other enterprises attiliated 
with it south of the Rio Grande. 

The hospital arrangements continue satisfactory, 2,296 
patients having be-+n treated during the year. The club, the 
houses jand the various hotels provided by the Company 
have each contributed in maintaining efficiency and con- 
tentment among all classes of employees. A number of new 
cottages for families of employees have been erected during 
the year at different points on the road, and an increasing 
demand for them is manifested, as those in the employ of 
the Company realize that continuation with the Company is 
dependent upon faithful service rather than the dictation of 
irresponsible organizations. 

The relations between the Government and the Company 
continue to be mutually satisfactory. All current claims 
for services rendered have been promptly settled without 
contest; and it is a source of satisfaction to report that 
during the year all open accounts incurred by the Company 
against the Government under previous administrations 
have been liquidated through the various departments by 
the Company’s Representative at the capital. And this 
occasion is availed of to make acknowledgment to him for 
his attention to these and the many other exacting duties of 
his office, and to express satisfaction for the results obtained 
by his efforts in behalf of the Company. 

_In the wider relations between the Company and the na- 
tion, cordiality continues to be maintained. and in all direc- 
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tions evidences are increasing of a desire to promote rather 
than to restrict the development of public enterprises. With 
a continuance of the present encouraging attitude of the Gov- 
ernment under the presidency of General Diaz towards im- 
provement and progress, the increase of foreign capital seek- 
ing investment in Mexico, already so marked, will be mani- 
fested in the further establishment of new enterprises of all 
sorts, and with the exceptional facilities the region traversed 
by this road offers, the volume of business drawn to it will 
doubtless continue to be of increasing magnitude and profit. 

The road is of the standard gauge of four feet eight and 
one-half inches. The lines are all well situated, both with 
reference to development and physical location, and the 
gradients do not exceed one per cent, which enables the 
Company to handle a large tonnage at a minimum of ex- 
pense. All the important bridges are of iron, resting on ma- 
sonry. All other structures and appointments are ample and 
of substantial character. 

The year closes with the company’s property in excellent 
physical condition, and the Board of Directors expresses its 
thanks to Mr. L. M. Johnson, the General Manager, and 
to each official and employee who has contributed to the 
satisfactory results herein enumerated. 

By order of the Board, 
Cc. P, HUNTINGTON, 
President. 
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Seattle Lake Shore & Eastera Ry.-—Date of Sale—The 
foreclosure sale of this property is advertised for May 16, 
1896, at Seattle. All but about $70,000 of the bonds have been 
deposited under the plan. The time for deposits expires April 
15.—V. 62, p. 643. 

St. Louis Oklahona & Southern Ry.—Right of Way in 
Indian Territory.—The act authorizing this company to con- 
struct and operate a railway through the Indian Territory and 
Oklahoma has become a law. The right of way granted is as 
follows: Extending from a point between Claremore and 
Sapulpa, on the St. Louis & San Francisc» RR., westerly and 
southerly, to Stonewall, on the Rad River, at or near Willis, 
I, T., and from thence to Aransas Pass, Tex., with a branch 
running southwesterly to or near Purcell, I, T., thence south- 
westerly to El Paso, Texas. The freight and passenger rates 
are to be within the control of Congress. Fifty miles at least 
must be built within three years, and the road must be com- 
pleted within five years thereafter. 


Standard Telephone & Telegraph.—Philadelphia Ordi- 
nance Approved.—The Philadelphia Ledger says : 


The ordinance passed by Councils giving this company the right to 
construct and operate a telephonic system has received the approval 
of Mayor Warwick. The company must operate an underground sys- 
tem, give to the city one duct or chamber in its conduits, ecpend not 
less than $200,000 and havein operation 2,000 telephones within a 
year from the time the plans are approved, theses ’phones to be sup- 

vied at $75 per annum for business establishments aud $50 to private 
10uses, and pay annually to the city 3 per cent of the gross receipts. 
The Drawbaugh Company declined to accept a similar ordinance on 
the stated ground that it could not profitably carry on business on 
such terms. 

Union Pacific Ry. Co.—Coupon Payment.—Coupons of the 
5 per cent collateral trust bonds will be paid on and after Mon- 
day, April 13, 1896. by the New Eagland Trust Company, 
Boston, Mass.—V. 62, p. 643. 

Westinghouse Electric & Manufacturing Co.— New Stock. 
—The stocsholders will vote June 4 oa a proposition to in- 
crease the capital stock from $10,000,000 to $15,000.000. Of 
the new stock $3,000,000 has already been sold. President 
George Westinghouse, Jr., in a circular regarding the in- 
crease, says: 

Your directors are pleased to announce that an arrangement 
has been entered into with the General Electric Company. It is 
believed that this arrangement with reference to patents wil! lead to a 
large and profitable increase in the business of both companies. Your 
board of directors has accepted an offer for $3,000,009, par value, 
of your company’s second preferred or asseuting stock on terms whic 
they regard as highly advantageous. The sale of this stock will enable 
the company to care for its floating debt, which has been incurred be- 
cause of the building of its new works and other necessary expenses 
in providiog fora large increase in the volume of business. The cur- 
tailment of expenditures for patent litigation and the liquidation of 
indebtedness on which interest had to be paid will considerably in- 
crease the amount of net earnings and make these sooner available for 
distributi -n ameng the stockholders. The board recommends that, at 
the meeting called, the total authorized amount of the capital stock be 
increased from the present amount, $10,00 }, > +0, to $145, 100,000, all of 
the new stock to be of the sane character as the present assenting 
stock. and the balance of stock, which will remain after the delivery of 
the $3,000,000 of stock sold, to be issued from time to time by the 
directors as it may be needed fur the exteasion of the company’s 
business. -V. 62, p. 635. 

















—lIt will interest our readers to learn that Messrs. John C, 
Hartfield & Son, 71 Broad Street, have just completed a third 
edition of ‘*fhe Bankers’, Brokers’ and Stock Operators’ Tele- 
graphic Cypher.” In their advertisement in the front part of 
to-day’s CHRONICLE some important features embodied ia the 
work are mentioned, and the fact that this firm have com- 
piled codes for such houses as J. P. Morgan & Co., Brown 
Bros. & C»., Baring, Magoun & C»., Heidelbach, Ickelheimer 
& Co., Kidder, Peabody & C»., Bank of Montreal, J. & W. 
Seligman & Co., Ladenburg, Thalmann & Co., and others, is 
an assurance of the character of this cypher. 

—Frederic H. Hatch, 66 Broadway, buys and sells all mis- 
cellaneous industrial s2curities, and advertises this week Na- 
tional Wall Paper, Trenton Potteries, Union Typawriter and 
Tenth and Twenty-third St. Ferry stocks. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Farpay Nigar, April 10, 1895. 


Snow fellin northern latitudes early in the week, and 
although clearing weather followed, the temperature is low 
for the season. Congress adopted resolutions favorable to the 
belligerents in Cuba, and expectation has been on tip-toe re- 
garding the action of President Cleveland in the matter. 
Otherwise the diplomatic situation is quite calm. General 
trade continues rather bzlow the average, but there has been 
in the past few days a distinct improvement in the minor 
phases of business which can hardly fail to be felt soon on a 
broader scale. A bill to partially abolish compulsory pilotage 
has been defeated in the lower house of Congress, 

There has been no improvement to the demand for lard on 
the spot; in fact demand has been practically at a stand- 
still but prices have held fairly steady, closing at 5°30@5'35c. 
for prime Western, 4'85@4°90c. for prime City and 5°70c. for 
refined for the Continent. There has been no trading in the 
local market for lard futures and nominal prices have been 
without decided changes, closing steady. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed. Thur. Fri, 

May ...coccceccocceceece@ 5°30 5°37 5°35 540 535 5°35 

A moderate amount of business has been transacted in 
pork at steadier prices, closing at $9°25@9°50 for old mess, 
$10@10°25 for new do; $10°25@10°50 for family and $10°25@ 

75 for short clear. Cut meats have been quiet but steady 
at 4%,@5c. for pickled bellies, 12@10 lbs, average, 4'Jc. for 
pickled shoulders and 8!j@9c. for pickled hams, q Beef 
has declined, closing at $7@3 for extra mess, $8°50@9°50 
for packet, $9'50@11 for family and $15@17 for extra 
India mess in tes. Beef hams have been quiet at $15@15°50. 
Tallow has been fairly active and steady, closing with sales 
at 3 21-32c, and 3 11-16c. Lard stearine has been dull at 6c. 
Oleo stearine has been quiet at 4 9-16c. Cotton-seed oil has 
been unchanged, closing easy at 2114@22c. for prime crude 
and 25!¢c. asked for prime yellow. Butter has heen fairly 
active and steady at 10@18c. for creamerv. Cheese has been 
in moderate demand and steady at 6@10%{c. for State factory, 
fullcream. Fresh eggs have advanced, closing steady at 
12lc. for choice Western. 

Coffee of Brazil growth has sold slowly but there has been 
no pressure to sell and prices have held steady, closing at 
1334c. for Rio No, 7. A limited amount of business has been 
transacted in mild grades at steady prices. Good Cucuta was 
quoted at 16!4c,. and standard Java at 23@251c. There has 
been slightly increased activity to the speculative dealings in 
the market for contracts and prices have advanced, owing to 
small Brazilian receipts and in response to strooger European 
advices, closing steady, The following were the final asking 
P-ices; 

DUE ccnnceseses Cy 3) ae 12°15¢., | Oct. .... cose. 11°500, 
MAY ..200cccccee 13°956, | AUS. .000.c00--- 11°60. | NOV 2... .000..- 10°80c. 
TUNE... ccccccce.- 18°06, | BOPE..0. <0. -0000 SOE. | DOG....ccce.. ..10°6 56. 

Raw sugars have continued in good demand and sales have 
been made at higher prices, closing firm at 4!4c. for centrifu- 
gals, 46-deg. test, and 33¢c. for muscovado, 89-deg. test. Re- 
fined sugars have been fairly active at an advance of 1;@ 
3-16c. in prices. Granulated was quoted at 53gc. Teas have 
been steady. 

The choice grades of Kentucky tobacco have continued in 
demand, but owing to scarcity of supplies the amount of busi- 
ness transacted has been limited; sales 150 hhds. Seed leaf 
tobacco has sold slowly but prices have been steady; sales for 
the week were 445 cases, as follows: 100 cases 1892 crop, New 
England Havana, 25@3214c.; 150 cases 1893 cron, New Eng- 
land Havana, 6@7c.; 120 cases 1894 crop, New England Ha- 
vana, 8@1l6c ; 75 cases 1893 crop, Zmmer’s, 1lc.; 350 cases 
1891-98 crops, Pennsylvania seed leaf, 6@9c.; 50 cases 1892 
crop, Wisconsin Havana, 12@\6c., and 100 cases 1894 crop, 
New York S ate, 9@13c.; also 1,000 bales Havana, 68c.@$1 05, 
and 125 bales Sumatra, 40c.@$z in bond. 

_ There bas been very little trading in the market for Straits 
tin, and prices have weakened slightly in response to easier 
foreign advices, closing at 13 20@13°35c. Ingot copper has 
been quiet and the close was easier under weaker foreign ad- 
vices at 10°75c. for Lake. Lead has sold slowly but prices 
have held about steady, closing at 3-U5c. for domestic. Spelter 
has been dull, closing at 4‘15c. for domestic. The demand for 

iz iron has been fair, and prices have been steady at $11 25@ 

13 50 for domestic. 

Refined petroleum has declined, closing at 6°9)c. in bbis., 
4°40c. in bulk and 7°90c. in cases; crude in bbls. has been nom- 
inal; naphtha unchanged at 8c. Crude certificates have 
also declined, closing at $1°20 bid. Spirits turpentine has been 
quiet but steady at 281¢@29c. Rosins have been without 
change and steady at $1°75@1°774¢ for common and good 
strained Wool has been quiet but steady. Hops have been 
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COTTON. 
Fripay Niaat, April 10, 1896, 
THe MOVEMENT OF THE CROP, as indicated i our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 57,967 bales, 
against 60,202 bales last week and 76,237 bales the previous 
week, miking the total receipts since the Ist of Sept., 1895, 
4,880,881 bales, against 7,457,3U8 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,556,427 bales, 








Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston...... 765 4,234 2,363 2,008, 2,023 770 12,163 
ee, GEE, BGs cccansl cocseal cuccec| occas] vase --| 2,958 2,958 
New Orleans...| 1,749 3,496 5,055 1,005 1,725 1,022) 14,059 
Mobile .... ..... 21 246 14 5 23 571 880 
PRORIER cc ccacscc| caseso] cusce:| sesacse — sominn nates 
Savannah ...... 1,471 976 1,200 568 813, 1334 6,362 
Brumew'k,, BO.) <cocvs| cecoce| cccess] caves | cosece 1,169 1,169 
Charleston ..... 315 663 181 169 128 275; 1,731 
Pt. Royal, &c.,  ..... easem | ceccce cocces | <conce| cocece contien 
Wilmington .... 67 153 77 246 116 210 869 
Wash’ton, &c., ...... wmmnesl aecuss sae. | enaeee 2 2 
Norfolk......... 1,139 558 1,139, 1,171 776 755, 5,538 
West Point.....| ......- BEB) ccccce| ccccesl * coscen|, <cesae 245 
N’port N., GO.) .ccoce| cccee dl cactiel  adens ccceee 498 498 
New York...... GT cnsessl” ictus G38) sccus -| 1,109} 2,213 
Beste... occo<ss 1,324 747 #1,583 1,442 1,503) 1,490 8,089 
NG nics) camenel <cdaeal Sissadl ssaeed) “soak 361 361 
Philadelph’a,&c oe 111 416 283 2 837 





Tot’ls this week 7,319 11,318/ 11,723 7,668 7,390 12,549 57,967 


The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with list year. 





1895-96. 1894-95. Stock. 


Receipts to 











*} This |SineceSep. This Since Sep. 
— Week. | 1, 1895. Week. 1, 1894. 1606. 1996. 
Galveston... 12,163 883,332 11,985 1,607,327 48,924 75,512 
Tex. C., &e. 2,958 105,850 793 67,484 So6i «sass 
New Orleans 14,052 1,610,272 36,008 2,436,650 191,795 278,710 
Mobile .. .... 880 187,900 2,411 230,379 12,550 20,298 
BE ccces] sencae 29,797 176 24,623 ween coonse 
Savannah...’ 6,362 706,749 9,105 902,162 36,515 46,714 
Br’ wick, &¢ 1,169 112,910 2,397 148,326 1,294 7,857 
Charleston... 1,731 271,274 2,084 416,488 22,422 35,811 
P.Royal,&c|} cece ‘ 70,134 3,903 144,045 «eeiein 
Wilmington. 869 162,265 430 232 835 4,808 17,816 
Wash'n, &e. 2 765 3 926 ——— 
Norfolk . .... 5,538 308,381 3,911 448,821 24,351 41,533 
West Point.. 245 140,896 4,077 276,562 1,117 8,890 
N’p’tN., &e 498 21,811 562 39,362 1,509 1,467 
New York... 2,213 49,252 1,150 123,922) 148,002) 227,581 
Boston. ...... §,089 104,910 8,279 107,555 15,000 20,000 
Baltimore ... 361 46,219 412 107,848 7,500 25,800 
Philadel., &c. 837 38,164 5,837 116,930 9,262 15,114 
Totals ..... | 57,967 4,880,881 93,523.7,437,308| 525,883) 826,103 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—| 1896. 1895. 1894. 1893. 1892. | 1891. 


Galves’n &c,, 15,121 12,778 4,357 5,879 5,335 9,649 
New Orleans) 14,052 36,008 19,82l 23,999 22,473 24,536 














Mobile ..... ° 880 2,411 2,928 1,087 978 2,947 
Savannah... 6,362 9,105 7,862 8,958 7,742 8,026 
Chas’ton, &c 1,731 5,987 2,423 1,137 1,790 6,244 
Wilm’ton,&c 871 433 617 143 1,513 826 
Norfolk ..... 5,535 3,911 8,336 4,980 4,191 4,940 
W. Point, &e. 743 4,639 5,121 1,437 6,765 4,209 
All others...| 12,669, 13,251 12,402 5,623. 11,629 9,936 





Tot. this wk.) 57,957 93,523 63,367 53,243 62,416, 71,313 
Since Sept. 1/4380,331 7437,308 5536,102 4671,379 6647,427 6444,042 
The exports for the week ending this evening reach a total 
of 72,429 bales, of which 32,201 were to Great Britain, 3,833 
to France and 36,340 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 


Week Ending April 10, 1896. [From Sept 1, 1895, to Apr. 10, 1896. 
E. i Expo ted to— 



































E . cported to— 
from— Great | Conti-| Totu | Great | Cunti- | nnn 
|Brit’n.| France) nent. | Week. Britain.| France sent. | +24 
Galveston.....| ....|  2,4°6) 6,734) 9,20+| 378,857 95,450, 160,63)) 631,967 
Tex. City, &c..| 3,032 249) 8,523) 6,804) 39,04] 4,599, 39,842) 83,451 
New Orleans..| 5.439, ......! $,849) 13,788) 600,406 234,459) 477,225) 1,364.170 
Mobile & Pen.| 4 4,224 79,338) ...... | 29,947) 109,236 
Savannah ..... 2,571, 35,386, 26,319) 285,500] 927,934 
Brunswick.....| 1,903/ 50,381) ...... 23,959) 74,340 
Charleston*.. | sstccst WAIN sicecd | 171,598| 262,558 
Wilmington...| | 4150) 40,053, 1,770) 90,708) 132,531 
Norfolk. ...... 530| 36,413; ...... 15,018} 51,631 
West Pornt....! ©  ebesiien | GOON vice | 9,930 
N’p’t News, &c| | 1,207] 12,970] ...... 12,970 
New York..... | | 19,762) 267,32") 25,461) 208,189) 500,950 
Boston......... | 2,490) 217.944) ...... | 2,882} 224,276 
Baltimore.. ...| 4,530) 60,119) 1,513) 63,531) eee 
Philadelp’a,&¢| 50| 1,150) 7,175) s+. eee) 30,344) 37,519 
Total....... 82 201| 3,888) 36 310) 72,42-| 1,916,583) 441.680) 1,578,902) 3,087,115 











Total, 1294.95.| 70,962! 17.427) 54.299'142,988'2.977,746 721.483 2 127.7°7 5 8 ‘5.976 








in slow request and easy. 


* including Port Royai. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named, We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 





7 ae 
ON SHIPBOARD, NOT CLEARED FOR— 


April 10 at | I aa Seneing 
Apri ~ Great 2 Other Noast- Stock. 
Britain. | France. Foreign wise. Total. 





os aa “ 

PANS. - - 3,458 2,861 | 28,858 142 35,319 156,476 
se heme .--| 11,296! None. 300 1,837 13,433 35.401 
Bavannah...... None. None. 1,000 None. 4,000 32,515 
Charleston .. -. None. None. 3,500 114 3,614 18,808 
Mobile ..------- 4,000 | Nune.| None None. 4,000 81550 
Norfolk ..-...--- 1,000 None. 500 =—5,000 6,700 17,851 





New York..... 8,800 200 8,050 None. 17,050; 130,952 
Other ports. ... 7,000 None. 3,000 None. 10,000 31,3u4 

















Total 1896... 35,554, 3,061 48,208 7,093 93,916, 431,967 
“Total 1895... 55,261 7,418 59,504 19,419 | 141.602} 624,501 
Total 1894...| 40,518 | 1,000 | 36,102 | 13,311 | 90,931! 610,315 


The speculation in cotton for future delivery at this market 
has seldom been at a lower ebb than for the week under re- 
view. There has been some effort to put up values on the 
statistical position and the comparatively late planting season, 
but these influences have been so nearly counterbalanced by 
dull reporis from the dry goods trade aud the possibility of 
New England mills curtailing their production, that no out- 
side interest was developed. The dealings were lim- 
ited to regular room traders, and the fluctuations 
in values were within the narrowest limits, Yester- 
day afternoon some selling by operators for the rise, 
who had become tired of carrying their loads, led to 
a decline; and this morning, under a reduction of 2 64d. in 
Liverpool velues, May broke to 7 6lc. and Aug. to 7°63c. 
These figures brought out fresh buying orders, and as the 
offerings were quite limited the market rallied a few points- 
In the afternoon the market was again dull, and prices re. 
ceded 2@3 points from the best figures of the morning. The 
close was quiet, and as compared with the close of last week, 
final prices were 2\a4 points lower, except April was 1 point 
better. The feature noted of the interior movement this 
week was the comparatively full figures at which stocks are 
maintained. Cotten on the spot has been quiet and un- 
changed, closing at 77gc. for middjing uplands. 

The total sales for forward delivery forthe week are 286,000 
bales. For immediate delivery the total sales foot up this week 
2,463 bales, including 927 for export, 1,233 for consumption, 
—- for speculation and 300 on contract. The following are 
the official quotations for each day of the past week— 
April 4 to April 19. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 


FPair..ccce--<0 --s00s-----C.114 On. | Good Ordinary..........c6.1 oft. 
Middling Fair. ........... % on. | Good Middling Tinged... * Even. 
Strict Good Middling..... 42 on. | Strict Middling Stained... 739 off. 
Good regres 5ig on. | Middling Stained......... 33 off. 
Strict Low Middling...... 3; off. | Strict Low Mid. Stained.. 25,» off. 
Low Middling ............ 33 off. | Low Middling Stained....114 off. 
8trict Good Ordinary..... 111¢ off. 


On this basis the prices for a few of the’grades would be as 
follows. 






























































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary........-.0----.|,: | 6% | 6% | 6% | 6% | 67 
ieee EAA 
Good Midiling ---.............] 2 | 8%e| 8% | 8%- | 8% | 86 
Middling Fair ......-...-....) | 8% | 8% | 8% | 8% | 8% 
GULF. | Sat. Mon|Tues| Wed| Th. | Fr: 
Good Ordinary.....-..cse-cc00e| ; | 718 | 718 | 718 | 718 | 7 
Eeiatictng oe] 2 | ge | ge | gS | aS | aS 
<seeeeee ceeeceeeee os | 
Good Middling... ae ses 518 | gue 8716 | 8716 | 8716 
Middling Fair -...-. PEER “| gl 9 9 9 9 
STAINED. | Sat. | Mon Tues Wed) Th. | Fri. 
Low Middling... aioe a+! rol 8% | $i 658 % Sis 
Btrict Middiling” 200 22-7°220022) day. tag 420 J2lgg| 72lqgq 7299 
Good Middling Tinged......... 7% ' 7% | 7% | 7% ' 77% 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
@ column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 

SPOT MARKET | - — —— sa Sales of 

CLOSED. Ex- Con- Spec-| Con- | Futures. 
port. sump. ul’t’n, traet. Total. 











| a 


So A eee oe wame 
Monday. niet .__.. ... 927 266 ..... 200) 1,393) 30,800 
Tuesday Quiet & steady. eect 300) cae faa 195; 69,300 
Wed’day|Dull.... .....-. "777) 996 22. 100) 396) 69,500 
Thur’d’y| Null ..22.. oo. ne rrr] 205) llr.) ....| 208) 54,500 
Friday. .|Dull....... ...... “a er ie 364} 71,900 








Total.! .... - (927! 1,236 ..... _300| 2,463: 286,000 


THE SALES AND PRICES OF FuTURES at New York are 
shown by the following comprehensive table. 
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Inciudes sales in September, for September. 15,20 ; Septembe 
October, tor October, 414.6 + ; September-November, for November» 
417,200; September-December, f r December, 1,697,200: September- 
January, for Jauuary, 11,143,100; Sept2mber-February, for February, 
627,700; september-Ma ch, for March, 11,042,900. 


The following exchanges have been made during the week: 


‘O1 pd, to exch. 1,900 Oct for Jan. | ‘07 pd. to exch. 200 Nov. for Jan. 
02 pd. to exch. 400 May for Aug. | *48 pd. to exch. 200 Nov. for Aug. 
‘05 pd. to exeh. 100 Apr. for Aug. | ‘02 pd. to exch. 500 Apr. for May. 
‘03 pd. to exch. 100 May for Aug. | 02 pd. to exch. 100 May for Aug. 
‘02 pd. to exch. 700 Apr for May. | Even 100 July for Aug. 

‘03 pd. to exch. 8U0 Nov. for Vee. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 10), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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‘ 1896. 1895 1894. 1893. 
Stock at Liverpool ..... bales. 1,146,000 1,710,000 1,751,000 1,590,000 
8tock at London.............. 7,000 8,000 10,000 6,000 
Total Great Britain stock. 1,153,000 1,718,000 1,761,000 1,596,000 
Stock at Hamburg............ 25,000 25,000 27,000 15,000 
Stock at Bremen.............. 248,000 331,000 200,000 176,000 
9,000 19,000 


Stock at Amsterdam ..... .... 17,000 17,000 
Stock at Rotterdam ...... .... 2 200 200 200 
Stock at Antwerp............. 19,000 12,000 19,000 11,000 
Stock at Havre................ 316,000 488,000 473,000 417,000 
Stock at Marseilles..... ...... 7,000 5,000 7,000 7,000 
Stock at Barcelona..... ...... 83,000 100,000 70,000 103,000 
Stock at Genoa............... 79,000 39,000 21,000 13,000 
Stock at Trieste..............- 26,000 13,000 18,000 15,000 


Total Continental stocks... %12,2001,032,200 852,200 774,2 
Total European stocks.... 1,965,200 2,750,200 2,613,200 2,370,200 
India cotton afloatfur Europe 183,000 86,000 206,000 160, 
Amer.cottonafloatfor Europe 277,000 375,000 210,000 260,000 
Egypt, Brazil, &c.,afit.for E’ pe 39,000 26,000 40,000 : 
@tock in United States ports. 525,883 826,103 701,246 739/388 
Stock in U. 8. interior towns.. 280,927 247,849 218,173 333,387 
United States exports to-day. 20,742 8,173 11,382 1,372 
Total visible supply......- 3.291,752 4,319,325 4,000,001 3,896,347 
Of the above, totals of American and other descriptions are as followa: 
American— 
Liverpool stock......... bales 976,000 1,589,000 1,495,000 1,364,000 
Lontinental stocks. ........... 700,000 951,000 725,000 671,000 
American afloat for Europe... 277,000 375,000 210,000 260,000 
United States stock........... 525,883 826,103 701,246 739,388 
United States interior stocks. 280,927 247,849 218,173 333,387 
United States exports to-day. 20,742 8,173 11,382 1,372 
Total American......... - 2,780,552 3,997,125 3,360,801 3,369,147 
East Indian, Brazil, éc.— 





Liverpool stock............... 170,000 121,000 256,000 226,000 
RE 7, 8,000 10,000 6,000 
Continental stocks. ........... 112,200 81,200 127,200 103,200 
India afloat for Europe....... 183, 86,000 206,000 160,000 
Egypt, Brazil, &c., afloat..... 39,000 26,000 40,000 32,000 
otal East India, &c...... 511,200 322,200 639,200 527,2 
Total American........... 2,780,552 3,997,125 3,360,801 3,369,147 
Total visible supply ...... 3,291,752 4,319,325 4,090,001 3,896,347 
Middling Upland, Liverpool. . 41320d. 37, 4d. 41gd. 4d. 
Middling Upland, New York. Tac. 69140. 7140. 8140 
Egypt Good Brown, Liverpool 614d. 614d. 5 li 9d. 57 gd. 
Peruv. Rough Good, Liverpool 65, 9d. 539d. 513 ed. “ud. 
Broach Fine, Liverpool....... 4}ed. 31ed. 433d. 45nd. 
Tinnevelly Good, Liverpool. . 43, ¢d. 39) 4d. 41, 4d. 45gd. 


(@~ The imports into Continental ports the past week have 
been 65,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,027,573 bales as compared with the same date 
of 1895, a falling off of 708.249 bales from the corresponding 
date of 1894 and a decrease of 604,595 bales from 1893, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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t Last year’s figures are for Newberry, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 13,055 bales and are now 33,078 bales more 
than at same period last year. The receipts at all the towns 


have been 13,970 bales Jess than same week last year and since 
Sept. 1 are 999,395 bales Jess than for same time in 1894-95. 





"= 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs, — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





...| CLOSING QUOTATIONS FOR MIDDLING CC N baat 
Week ending, _ pera oe - = nimnanted corrow ad 











April 10. | gatur. Mon. Tues, | Wednes.| Thurs. | Fri, 
: ccna 

Galveston..; ......:| ss.c- - | 7% 7% 7% 7% 
New Orleans ....... 7 | 7% 7% 7% 7% 
Mobile ..... ° T+. T7916 | T%16 716 794 716 
Savannah...| ...... T46 7916 TH. Tie Ty 
Charlesten.. ver) 7g | The ver) 7 74 
Wilmington. 753 75g 75, JT, | 75, 75, 
Norfolk ..... . . Tllig Tliig Tllig Tlhis Thig 
Boston ...... 772 77% «=6| 0 67% 78 7%. 773 
Baltimore...) ...... 772 773 8 8 8 
Philadelphia Big 813 81g 81g 81g Bl, 
Augusta.....|  -.-.. Tliig Tliig Tilig Thing Tllig 
Memphis. ... 7916 T9145 7914 716 791, | Ti 
St. Louis....| ...... 7 7% | 733 75y 753 
SR ssost cate | casnes 7 | 7% 7% 7% 
Cincinnati .. 753 75, 7. 7, | 753 75, 
Louisville... 7% 753 7a | 7p Tile | Tidy, 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 









Atlanta ........ 74 | Eufaula... 733 | Natchez... .... 7914 
Charlotte ...... 753 little Rock.... 73,4] Raleigh.. 7h 
Columbus, Ga. 7% Montgomery... 733 | Selma... ‘ 7% 
Columbus, Miss 7 ; Nashville ..... - 733 | Shreveport..... 74 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption: they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 

Week | Receipts at the Ports. | sex at Interior Towns.| Rec’pts from Plant’ns, 

Ending— * ia Te ae A aien © aaa 7 r 














1804. 1895. | 1896. | 1894. | 1895. { 1896. | 1804. | 1895. | 1896, 

Mech. 6..... 70,051, 119,835, 85,286/322,111|388,860| 384,268} 45,122|105,967, 68,571 
e 66,530 132,381, 71,518 304,814/ 352,976|362,634| 49,233) 97,497, 49,884 
* 20..... 49,355'123,133' 69,460 287,155) 344,836 334,183| 31,696|113,993| 41,009 
wa 45,292 115,470 76,237 265,966/323,932|316,494' 24,103) 94,566) 58,548 
Sie, Oc. 54,279 116,767, 60,202 245,242/275,916!293,982 33,655! 68,751) 37,690 
- 63,867) 93,523 57,967/218,173! 247,849! 280,927 36,698! 65,456) 44,912 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1. 1895, are 5,129,108 bales; in 
1894-95 were 7,627,822 bales; in 1893-94 were 5,728,109 bales. 

2.—That although the receipts at the outports the past week 
were 57,967 bales, the actual movement from plantations was 
only 44.912 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 65,456 bales and for 1894 they were 
36,698 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh> week and since September 1. As the returns reach us 
by teicgraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statemerts. The results for the week ending Apr. 10. 
and since Sept. 1 in the last two years are as follows. 












1895-96. 1894-95. 

spe 30 | weer, | Since | worn | Since 
| Week. | gen 1, | Week. | sept. 1. 

| i | | 

ped— | | | | 
a@ St. Louis.........,.-..------| 8,445| 480,153) 18,365) 849,225 
Via Cairo..... eeeeee| 2,464) 220,637) 7,628, 316,168 
Via Parker City................. b < sekned | 15,903) 800) 32,345 

Via Evansville. *) genes 79) 6 3,” 

Via Louisville .| 1,690) 120,947 6,608) 166,325 
Via Cincinnati 3,655 87,535! 3,815) 157,424 


Via other routes, & 80,943) 


es | eee + ee | —_— ee ae 
| 18,440/1,006,197| 38,869) 1,658,591 
-| 11,500) 238,545] 15,678) 461,255 
al 58 3,066) 316, 28,020 
Inland, &c., from South.. 788; 42,802) 1,904) 63,090 

Total to be deducted......... | 12,346} 224,413 17,898| 552,365 


Leaving total net overland*..| 6,094) 721,784! 20,971) 1,106,226 

~* Including movement by rail to Canada. ; 7 
The foregoing shows that the week’s net overland movement 
this year has been 6,091 bales, against 20,971 bales for the 
week in 1895, and that for the season to date the aggregate net 


Total gross overland..... eenes 
Deduct shipments— 

Overland to N. Y., Boston, &o 

Between interior towns.. 


| 23186) 1,647, 133,379 

















overland exhibits a falling off from a year ago of 384,442 bales. 





In Sight and Spinners’ 
Takings. 





Receipts at ports to Apr. 10...... 
Net overland to Apr. 10........... 


| 1895-96. 





Since 
Week. | sent. 1. 
57,967|4,880,881 
6,094, 721,784 


Southern consumption to Apr. 10| 17,000) 619,000 


Total marketed ..... .......... 
Interior stocks in excess .... .... 


Came into sight during week. 
Total in sight Apr. 10. ...... 


| 1894-95. 


| Week. | Sept 1. 

93,523 7,437,308 
20,971/1,106,226 
16,000} 551,000 








"81,061(6,221,665 
*13/055| '248°227 
63,006! 

cates (6,469,892 











130,494/9,094,534 
*23,067| 190,514 
'102,427 
wee att 


_—————— 





9,235,048 


| 


North’n spinnerstak’gs to Apr.10 16,713)1,411,529| 22,166)1,925,293 





* Decrease during week. 


It will be seen by the above that there has come into sight 
during the week 68,006: bales, against 102,427 bales for the 


same week of 1895, and that the 


ecrease in amount in sight 


to-night as compared with last year is 2,815,056 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 


this evening from the South are generally of a favor- 


. able tenor. Planting is progressing very well in most sec- 


tions and in Southwestern Texas is nearly completed. In 
some districts of Texas rain has interfered with farm work, 
but has in other respects been very beneficial. Asa rule the 
rainfall has been light. Advices from a few points indicate 


that early plantings are coming up. 
Galveston, Texas.— Farmers are a little behind with work 
owing to recent cool weather. We have had raiy on three 
days of the week, the precipitation reaching thirty-two hun- 
dredths of an inch. The thermometer has averaged 62, the 


highest being 71 and the lowest 54. 

Palestine, Tewas.—Cotton is being planted as fast as possi- 
ble, but rain is needed to assist germination. There has been 
light rain on two days of the week, to the extent of sixteen 
hundredths of an inch. The thermometer has averaged 
56, ranging from 38 to 75. 7 . 

Huntsville, Texas.—We have had light rain on two days 
during the week, the precipitation reaching ten hundredths 
of an inch. The thermometer has ranged from 40 to 74, aver- 

ing 57. 
se alla, Texas.—It has rained lightly on one day of the 
week, the rainfall reaching five hundredths of aninch. Aver- 
age thermometer 56, highest 80 and lowest 32. 

San Antonio, Texas.—Planting is about over in South- 
western Texas. The copious rains of Sunday and Monday 
are reported to have been timely and of great benefit. There 
has been rain on four days during the week, the rainfall 
reaching two inches and twenty-eight hundredths, The ther- 
mometer has averaged 59, the highest being 73 and the low- 

st 45. 

. Luling, Texas,—Considerable cotton has been planted and 
some is already up. Planting will be delayed somewhat now as 
rain has wet the ground thoroughly. It has rained on three 
days of the week, the precipitation reaching two inches. The 
thermometer has averaged 59, ranging from 44 to 74. 

Columbia, Texas.—Rain has fallen on one day of the week, 
to the extent of forty-six hundredths of an inch. The ther- 
mometer has ranged from 50 to 74, averaging 62. 

Cuero, Texas.—The week’s rainfall has been one inch and 
ninety-five hundredths of an inch, on four days. Average 
thermometer 64, highest 74 and lowest 54, 

Brenham, Texas.—We have had rain on three days during 
the week, the precipitation being two inches and sixty-six 
hundredths, The thermometer has averaged 59, the highest 
being 73 and the lowest 45. 

Belton, Texas.—Cotton has been planted in some parts of 
the county. It is stated that preparations have been made 
for at least one-third more cotton this year than last year. 
The past winter has been more favorable for breaking land 
than for a number of years, There has been rain on two days 
of the past week, beneficial to cotton, the rainfall being ten 
hundredths of aninch. The thermometer has averaged 59, 
ranging from 44 to 74. 

Fort Worth, Tewas.—We have had rain on one day of the 
week, the precipitation reaching eight hundredths of an 
ae The thermometer has ranged from 32 to 80, averag- 
ing 56. 

Weatherford, Texas.—Farming operations are backward, 
Cotton- planting has not commenced. There has been rain on 
one day of the week, the rainfall reaching five hundredths 
of yo inch. Average thermometer 58, highest 78 and low- 
est 37. 

New Orleans, Louisiana.—There has been rain on two days 
of the week, the rainfall reaching two inches. The ther- 
mometer has averaged 64. 

_ Shreveport, Louisiana.—The week’s rainfall has been one 
inch and sixteen hundredths, on one day. The thermometer 
has averaged 64, ranging from 43 to 82. 

_ Columbus, Mississippi.—Planting operations are progress- 
ing favorably; they are nearly completed in prairies. A large 
acreage is devoted to cotton. There has been rain on two 
days of the week, to the extent of twelve hundredths of an 
ene The thermometer has ranged from 50 to 88, averag- 
ng 66. ° 

Leland, Mississippi.—There has been no rain during the 
week, Average thermometer 61, highest 80 and lowest 37. 

Vicksburg, Mississippi.—Planting is making rapid progress. 
We have had rain on two days of the past week, to the extent 
of twenty hundreiths of an inch. The thermometer has av- 
eraged 65, the highest being 79 and the lowest 45. 

Little Rock, Arkanous.—There has been no rain the past 
a The thermomet:r has ranged from 34 to 83, averaging 


Helena, Arkansas —The weather has been clear and warm 
most of the week. Corn is up and looks fine, but no cotton 
planted as yet. We have had light rain on two days, the 
rainfall reaching thirty-nine hundredths of aninch, Aver- 
age thermometer 62, highest 78, lowest 45. 

emvhis, Tennessee.—The weather has been favorable for 
farm work. Corn-planting is active and cotton-sowing has 
commenced, The river is twenty-seven and eight-tenths feet 
on the gauge, or five and two-tenths feet below the danger 
line and rising, but no damage is anticipated. It has been dry 
all the week. The thermometer has averaged 61°5, the high- 
est being 79°6 ard the lowest 40°9. 
Nashville, Tennessee.—The weather has favored farming 








operations. The week’s rainfall has been nineteen hundredths 
Po an _ The thermometer has averaged 57, ranging from 

to 4 . 

Mobile, Alabama.—Cotton-planting is active. Indications 
point to about ten per cent increase in acreage in the Mobile 
district. We have had no rain during the week. The ther- 
mometer has ranged from 41 to 75, averaging 62. 

Montgomery, Alabama.—Planting is progressing splendidly, 
Corn is up and doing well and some little cotton is coming 
up. There has been aliberal use of fertilizers. We have had 
no rain during the week. Average thermometer 62, highest 
73 and lowest 50 

Selma, Alabama.—It has been dry all the week. The ther- 
— has averaged 62, the highest being 75 and the low- 
est 48, 

Madison, Florida.—The demand for seed for planting and 
for fertilizers still continues. There has been raia on one day 
of the past week, the rainfall being forty hundredths of an 
— The thermometer has averaged 62, ranging from 44 
to 72. 

Columbus, Georgia.—There has been no rain during the 
iy The thermometer has ranged from 42 to 72, averag- 
ing 60. 

savannah, Georgia.—We have had rain on one day of the 
past week, the rainfall reaching one hundredth of an inch, 
Average thermometer 58, highest 77 and lowest 42. 

Augusta, Georgia.—We have had light rain on one day of 
the week, the precipitation being three hundredths of an 
inch. The thermometer has averaged 59, the highest being 
77 and the lowest 39. 

Charleston, South Carolina.—There has been no rain during 
the week, The thermometer has ranged from 44 to 78;aver- 
aging 56. 

Stateburg, South Carolina.—There was light rain on Mon- 
day night, the rainfall reaching three hundredths of an inch, 
Frost on Saturday last, but no damage. Average ther- 
mometer 54°3, highest 76 and lowest 38, 

Greenwood, South Carolina.—We have had rain on one 
day during the week, the precipitation reaching thirty-two 
hundredths of an inch, The thermometer has averaged 5), 
the highest being 78 and the lowest 38, 

Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 
8 o’clock April 9, 1896, and April 11, 1895. 
| Apr. 9,’96. |Apr. 11, ’95. 
Feet. Feet. 
New Orleans........... Above zero of gauge. | 12°7 10°2 
OS Above zero of gauge.}| 27'3 125 
Nashville............... Above zero of gauge. | 41°7 14'8 
Shreveport ............. Above zero of gauge®| 11:3 30 
bene acvmcteen, Oe Above zero of gauge | 34°4 25°2 


INDIA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 9. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





| Shipments this week | 


Year, Great | Conti-| Great 
Brit’n., nent, | Total. Britain| nent. 





Shipments since Sept. 1. | Receipis. 


Oonti- | | This Since 
Total. | Week.| Sept. 1. 


'95-6 4,000 47,000 52,000 51,000 455,000, 506,000 87,000 1,467,000 
04-5] ccoses 40,000|40,000) 3,000/172,000| 175,000|66,000| "714,000 
93-4) ....../55,000/55,000) 36,000'441,000 477,000/58,000)1,118,000 
J2-3)-..--- '33,000'33,000 26,000 406,000) 432,000\74,000) 944,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
21,000 bales and an increase ia ship nents of 12,90) bales, and 
the shipments since Sept. 1 show an increase of 331,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘ Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 



































Shipments for the week. { Shipments since Sept. 1. 
Great | Conlti- Great 
| Britain.) nent. | Total. | Britain, |Oontinent.| Total. 
| j 
Calcutta— 
1395-96...) 0000 8,000} 8,000 9,000 38,000 47,000 
1894-95...)  ..-.2- 5,000; 5, 10,000 14,000 24,000 
Madras— 
1895-96...; 1,000; ...... 1,000 10,000 7,000 17,000 
1894-05...) .cccco| -accce | aeccce 13,000 12,000 25,000 
All others— 
95-96.. 3,000} 1,000, 4,000 11,000 38,000 49,000 
1894-95...) ..---. 3,000; 3,000 15,000 30,000 45,000 
Total all— | 
1895-96...| 4,000; 9,000, 13,000 30,000 83,000 | 113,000 
1894-95...) ...... } 8,000) 8,000 38,000 56,000 94,000 








‘The above totals for the week show that the movement from 
the ports other than Bombay is 5,00 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September |, 1295, ani for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 
































Shi y 1895-96. 1894-95. 1893-94, 
to all Kurope| This | since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
Bombay .. .... 52,000, 506,000 40,000, 175,000] 55,000; 477,000 
Allother ports} 13,000 113,000} 8,000 94,000) 9,000 149,000 
Total 65,000 619,000, 48,000 269,000 64,0001 626,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts ani ship n2nts for the past weak and for the 
corresponding week of the previous two years. 











Asan” | 1895-96. 1391-95. 1893-94. 
Receipts {cantars’ + eins 
eek ... 28,000 35,000 55,000 
Binnet Sept. 1 5,123,000 4,483,000 4,666,000 — 
’ This | Since This | Since This | Since 
week. Sept. 1. week. Sept. 1.|| week. |Sept. 1. 


— —  ——-—-« SS ee ee | ee. 


rta (bales)— 
Liverpool ........| 7,000 298,000 5,000 243, 000 | 2.000 
To Continent}... .... 13,000 267,000 14, 14,000 282 252,000 |12,000 000 318, 000 


Total Europe. ..|20,000 565.000 19,000, 523,000. 18,000 500,000 


* A cantar is 98 pounds. 

¢ Of which to Ameriosia 1395 96, 43,115 bales; in 1894-95, 35,665 
bales; in 1893-94, 13,464 bales. 

This statement shows that the receipts for the week ending 
$7600 be 8 — 28,000 cantars and the shipments to all Europe 








ctw MarRKeéT.--O ir ceport received by cable to night 
from Manchester states that the market is steady for both 
yarns and shirtings. Manufacturers are working at a fair 
p=. We give tne prices for to-day below and leave those 
‘or previous weeks of this and last year for comparison: 











1896. 1895. 
8% lbs. Shirt-|Cottn 8% lbs. Shirt-| Oot?n 
328 Oop. lings, common| Mid. | 32% Oop. |ings, common| Mid. 
Twist. to finest. |Uplds| Troist. to finest. | Uplds 














' 
~; 4. a& 2 me & 2 4) 6 











a. aed sas a 
Mch.6|65;, @7's 4 3 @6 7 44 /4% @516 (310406 O 3lie 
“ 13\6714 @74 4 4 @6 8 4% [5 @5% |311 @6 1 3316 
“ 201619 @733 |4 419@6 Slq| 4135./514 @5131¢14 0 @6 119] 3953 
“ 27\616 pi |4 419@6 S19) 453 [514 @515,,4 0 @6 1'9| 35), 
81g] 41339155406 2 | 333 


ay. 39 649 @7%s3 r 412206 
10/64 O75 | 41906 8'9| 41339/533 @61g 

SEA ISLAND rem MOVEMENT.—We have mre this 
rridey) evening by telegraph from the various ports the 
etails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 10) and since 
Sept, 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 


et yess 











1895-96, 1894-95. Biock 
Recsipis to April 10. - = : 
eae. |Bept 1.| week. |Sept. 1.| 1896 | 1895. 








Savannah ............-... 427) 73,954 63] 63,976 g, ot 2,594 
Oharleston, &c........... 6) 10,395 eau 5,182 917 "259 
Florida, &0........------- — 4,783| ....| 5,139 i 608} 60 

TE. ccsccenessnsnene 433) 89,132 63| 74,297 10,023 “2,913 


The exports for the week ending this evening reach a total 

- 1,005 bales, of which $15 bales were to Great Britain, 190 

and —- to Reval, and the amount forwarded tw 

Northern mills has been 465 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 












































pan Week Endimg Apr.10.| Since Sept. 1,1895. |North’n Mu 

Pen | gre mee nn OP | a | 
S’vann’h, &o ~ 11,648| 2,366|14,014| 465'31,571 
Ohar!’t’n,&c 2'961| ” 64| 3,025| ...... "474 
ee ee *| 33608 
New York..| 150) “"190| “"340/13,717) 3;735|17,472| (72202) “hw 

ton.....| 665] ...-..| 665] 5,975| ..... Sy ppt Bienes 
Baltimore ..| ...... all deal 2°342| “~~ 13] 2'358| (22222) I= 
Total.....| 815) 190) 1,005/36,643| 6,198/42,841| 465) 36,653 
Total1894-5| 4411 40) 481|33,758| 5,338/39,096 aa 33,574 




















‘A considerable portion of the Sea [sland cotton shipped 'o 
foreign ports goes via New York, and s me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 

the head ‘‘ Shipping News,” on a subsequent page. 
tions April 10 at Savannah, for Floridas, common, 
1lc.; medium fine, 1344c.; choice, 16c. 

Charleston, Carolinas, medium fine, 21c.; fine, 24c.; fully 
fine, 26c,; extra fine, 30c. 

JutTe Butts, Baaaine, &c.—The market for jute bagging 
has been devoid of animation during the week under review 
and quotations are unchanged at 3%c. for 134 lbs., 41¢c. for 
2 los. and 434c. for standard grades. Uar-load loats for stand- 
ard brands are quoted at 3%c. for 154 lbs., 414c. for 2 lbs, and 
4%{c. for 214 |bs., f. 0. b. at ‘New York. Jute butts have been 
inactive at 1 1-16 c. for paper quality and 1c. for mixing on 
the spot. 

DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for February and for 
the eight months ended Feb. 29, 1896, with like figures for 
















































































quantities of Manufactures of Cot-| Month ending Feb. 29.) 8 mos. ending Feb, 
ton (colored —_ ens tA ™.e, 
1896. 1895. 1895-96. { 1804-95, 
COnited -y GOM «0... ceeeceees yards 694,705; 1,018,860) 4,494,498 
gore = ° be 54,888 98,148 ett eee 
Yther countries in Burope.... “* “B7,853|-  ° 25,203 1 1 
Sritish North A America....... * | 4,000'728] 187,711) 9,494;484 3.44 
” 524,508) $2v/849) 4/224:186) 8.704" 
po 796,987 752,972) 8, pt pe 
“ 3.700] “18,738 | Seueee 
is 80,805 300] _ SB1:765) 193'799 
“ 154,444) — 67,880/ 1,473,861! 1,065,099 
sa 642,443 = 1,056,158) 9,760,007) 9,199,911 
168,253! 318) 2,314,394) 1548 '978 
«| 851.709 284, mi 8,943,185) 19,178.80] 
a 3 ry 
e 882,685) 2,012,677) 19,054,288. eases 
na - 6,530, 374,334! 38, 3) 21.458\897 
it. Posses’nsin Australasia “ 15,75: 717; 518.578 206,124 
British India and East Indies “ 216, 2% 136 2,028,195) 3,760,490 
ther countries in Asia = 
OCOANICR........ -eeeeeeeeeeee ea 432,885 146,043) 3,477,616) 5,853,518 
BETTER ccccccoscce ccccccce cece we $34,983) 1,027,478) 3,919,485) 6.065.440 
Yther countries..... ...... ecco @ | 8 cenecesl = co + «s-| 3,817,244) 9,483,499 
Total yards of above..... 17,368,455] 10,501,2%|132,542,514| 120,900,264 
Total values of above........... $1,073,149) $545,022 $7,755,061 $7,070, 
Value POF VArd........ece..ceeees eves $0618 $°0523 $°0585 90584 
Values | &. other Manufactures of 
ton exported 
Onited Suaeaem.. eeccecs cocccccccece $81,812 $10,370) $241,503) $126,187 
Germany.........+0+- 7 5,004 17,695 130,535 113,706 
F BBnccccecoce c-enpeccoce 1,611 13,8 6, 
Other countries in Europe 4,111 4,3-9 20,480 81, 
British North America. socee 124,615 111,822] 1,180,824 890,616 
27,948 13° 277 223,434 91,108 
21,078 20,698 131,732 96,601 
66C 4,333: 26,287 20, 
023 613 4,401 8,258 
1,473 670 4,849 6,0% 
4,768 4,807) 56,428 43,005 
881 398) 27,139 12.698 
1,947 4,284) 388 85, 
2,030) #19) 19.514 25/283 
2,272) 4,623) 35.297 41,7% 
hina 11,305 50) 64,724 10,784 
British Australasia.................. 7,341 4,693) 72,968 56, 
British India and Hast Indies.. .. 1 seee-s00 | 8,635 1,361 
Mther countries in Asia and | | 
Pe - ——p oe eeecereeecccecoccsccecces 14,296 13,251) 175,537 141,400 
pdbncd*Gnocpesonesege <cbsegenese 5,6: 684) 7,874 9,098 
Siner’ Countries...... .....2. sccceee 2 238) 8,269 10,40 
a agate of other manufac | 
bebe auconsesdetsenepennnes $269,722) $218,485) $2,536,625 $1,832,930 
saute aod ofall cotton goods) $1,342,871| 8767,207'810 204.878 %8,9N3,38 








New YorRK COTTON EXCHANGE.—PROPUSED AMENDMENTS 
TO By-Laws.—Th2 Board of Managers of the New York Cot- 
ton Exchauge recently approved certain amendm2nts to Sec- 
tion 54 of the by-laws and ordered them posted for ten days 
upon the bulletia of the Exchange. A meeting of the mem- 
bers of the Exchange to consider the amendments has been 
called for Thursday, the 16th inst., at 12 o’clock noon. The 
amendments provide that the Committee on Revision of Quo- 
tations shall consist of fifteen members, instead of nine as at 
present, and that ten members shall then form a quorum in- 
stead of five as now. It is also proposed to substitute for the 
fifth paragraph of the section the following: ‘‘ The duty of 
the committee shall be to meet on the third Wednesday of 
November, at 3:30 P. M., and receive a report of the Quota- 
tion Committee as to the state of the market ; also suggestions 
or opinions from any member of the Exchange regarding the 
revision of spot quotations.” 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
137,323 bales. So far as the Southern ports are concerned these 
are the same exports reported 4 telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 


include the manifests of all vessels cleared up to Thuredey. 
Total x 

New Your«k—To Livervool, per steamers Bovic, 5,182 u —_ 
and 150 Sea [sland ...Pocasset, 1.318 7,180 
To Hull. per steamer Francisco, 3,398 .. cae cacee-ceeee 3,398 
to Londoa, per steamer Ludgate Hill, 302 ...... 302 
To Havre, per stsamer La Bretagn », 743 upland and 19) 







Sea Island ... .. as 973 
To Bremen, per steamer “Bonn, 3, 26). 3,260 
To Hamburg, per steamar Patria, 5 0. 500 
To Rotierdam, per ste «ner Edam, 50.. 50 
To Autwerp, pers eamer Noordland, 80u...... 800 


To Christiana, psr steamer Venetia, 200. ... ... 22. -2. eos 200 
To Gott-nburg. per steamer Marengo, 2,497 
fo Lisbon. vec steamsr Osvenam, 2 ane ebonencons o06 

To Marseillss, per steamer Chateau Yquem, 200..... .-.---- 200 

To Japan, per steamer Wvoiwich, 40. ... ... 

New OrRveans—fv Liverpool, per steamers Assaye. 7.483, ..2. 
Engineer, 4,800 ...Aoratio, 7,150 ...Mexican, 7,510.... 
Navarro, 6,213....Nicaragu n 4,9 10 --- 38,124 

To Manchester, per steamer Rim on de Larrinaga, 8,400 eos |=(8Y 

To Havre, per stea a-r Califurnia. 8,252 

To Bremen, per steamers Bush uilis, 2,20 tu yo, rs ‘578. 5, 

To Hamburg, per steamer Nuttiali, 250 ...26 ... -. > 50 










To Rotterdam, per steamer (uskar, 171 .-ccc ..c0s .-2e 171 
To Copenhagen, per steamer Chariug Cross, 2,241. 2,241 
To Reval, + per steamers Her.nana, 5,092 ..M ab, 3,953 9,050 
GALVESTON —To Liverpool, per sceamer Gracia, 5,535. ... 5,585 
To Manchester, per steamer Leny, 6,803 .......... Fs 6,808 
To Romberg, pet steamer Fulweil, 6 sn aee-ase 600 
Texas Ciry—To Manchester, per steamer Leny, 1,100 ..... .. 1,100 
PENSACOLA—To “Liverpool, per steamer t.e »nora tsdditioual), 38 58 
SaVANNAB—To Barcelona, per steamer Coron, 3,350 . 3,350 
CHARLESTON—Tv 8t. Pete. sburg, per steamer Will »wdene 6, 635 6,635 
— Liverpool, per svueamer Breetwaida (additional), 630 
3oston—To Liverpool, per steamers Ang joman, 2 508.... Both- 
nia, 1,522....Cestrian, 5,2+6 ...Philadeiphiao, 2,470 up- 
land and 1 VU Sea [slaud....Sacnem, 2,273 upland and 
342 Sea Island ... ... .... eannndcind 
BALTIMORE -To wiverpool, p-r steamer Rossmor , 291...... -.- 29 
fo Bremen, per steamers H. H. eae 1,40u. --- Roland, 4,358 
To Rotterdam. } per steamer Urbino, 100 . 4 


PHILADELPHIA —To Liverpool, per steamer Penoland, 223 








corresponding periods of the previous year, and give 
them below: 





8an FRaNCISCO—[o Japan, per steamer Belzic, 1,050. one -. 1,050 
DORR cicctibitieide cieccniinbidideadditscndd Sadia ces ae 
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—— 
The particulars of these shipments, arranged in our usual 


form, are as follows. 
. Hull Bremen Other 


iver- uch. é@ Ham- North South 
— » ‘ton. Havre. burg. Europe oe wey Total. 
97 





,t8 + 3,700 3.76) 3,547 20 

83,124 8,400 8,252 6,923 11,462 ....00 -cooee 72 266 
5,585 6,303 coe GOO .ccces -ccce 2 cecces 13,908 
oo aled e 1,100 cco ----00 eaeee <oseee «neues ert 
= oe i oo ae Co. ae 
ie hed sides ake o WME © aces Scene 7 6.635 

630 .cowce occas) 8 ccece 8 ceccee cee 3 -ccace 
TABIS cccee Ss  aganleinr: Sache sean acaba: eakcaae,. Ae 
ME dace ccces GUE TON atste -scts Sete 
223 .ccce ° ee ae oose ocos 223 
Es i apes apis epee iaretere ey nns 1,050 1,050 


Total .... 66.603 20,008 9,225 14,741 21,744 3,552 1,450 137.323 


Below we aid the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates. é 
“esToN —To Havre —Aoril 8 —-Stesmer Eth slreda, 2,466. 
<= Bremen—April 7—Stsamer Ethiopia, 3,281....April 8—Steamer 
Ethelreda, 2,880. 
To Hamburg—April 7 —Steamer Maristow, 573. 
Taxas Ciry—Lo Liverps0l—A pril 3—Steamer Gracia, 3,032. 
To Havre —April 8—Steamer Ethelreda, 249. 
To Bremen “Rpril 8 —Steamer Ethelreda, 800. 
New ORLeans —L0 Liverpool —April 9—Steamer Orion, 5,439. 
To Hamburg—April 7—Steamer Sicilia, 2,803. 
To Narva—April 4—Ship Lizzie Burrell, 4,336. 
To Venice—April 9—Steamer Justin, 710. 
MosILE -To Liverpool—April 10—Steamer Dalmally, 4,224. 
SAVANNAH—To Bremen —April 2—Steamer Pocklington, 2,571. 
Broxswick—To Bremen—April 9 -Steamer Humbert, 1,924. 
WILMINGTON—To Liverpool—A pril 9—Steamer Citanic, 4,150. 
NorPvotg—Co Hamburg—April 6—Steamer Westnall, 300....April 8— 
Steamer Carlton, 250 
Newport News—Lo Liverpool—April 8—Steamer Kanawha, 1,297. 
Boston—To Liverpool—April 3—‘teamer Scythia, 1.276....April 6— 
Steamer Sagamore, 1,000 upland and 223 Sea Island. 
BALTIMORE —To Liverpool—April 83—Steamer Templemore, 680. 
fo Bremen—April 8—Steamer Muochen, 3,700. 
To Antwerp—April 2—Steamoer Norse Kine, 150. 
PHILADELPHIA—To Antwerp—April 1—Steamer Nederland, 150. 
SAN FRANCISCO—To Japan—April 1—Steamer Peru, 1,000. 


Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c.: 

SIOILIA, steamer (Br), at Savannah, loaded with cotton and phosphate, 
for Barcelona. Fire broke out in the forward hold of the vessel 
on April 3. It had evidently been smouldering for some time, 
and burned flarcely until the compartnsat. was floedsi with 
water. (Che origin of ths fire is unkn>wa. Four hundred and 
three bales of cotton were damaged. 


Cetton freights the past week have been as follows. 





| { { 
| satu. | Mon. | Tues. | Wednes. Thurs, | Fri. 











Liverpool, thr’h.d.| 11 | lig 11s | Fhe lig lig 
Do local. .d onee nee | eee onaé sane ouas 
Havre.. ...00 --.¢ | 25)0%4 | 251@ 4 | 251@¥4 | 251] | 251g | 25t Og 
Dankirk. .......6| a oe ae < | «* 
Bremen...... ...¢ 20t 20+ | 20t | 20% 201 | 201 
DO ...00 wo ceecl cows coco | coce | coe seee | seme 
Hamburg .......¢ 23t 23t 231 23t 231 231 
Do May 9.c.; 22% 22101 221gt | 221ot 22%1 | 22'91 
Amsterdam .....c., 19t 19t | 19 | 199 194 191 
Reval, v. Hamb d.| 1144 Ilgg | ley | ley 11g, | 1lag 
Do v.Hull...d.| 354 35! | 35t | 35t 35t 35t 
Barcelona ....... | oe a. one | ooo 
Genoa....... ... ad| 29t 23+ | 29t | 29t 291 291 
Trieste .... ..... d.| 59 5a | 5g, | 539 532 | | (Bga 
Antwerp.........d.) 5g 544 | 5a, | ge Bug | ge 
Ghent,v.Antw’p.d) 764 | 76: | as | Tea Te: | 74 
* Cents net per 100 lbs. 


LIVERPOOL. —By cable from Liverpool we hav- the following 
statement of the week’s sales, stocks, &c., at tnat port. 


| 








Mech. 20 | Mech. 27 | Apr. 3 Apr. 10 
Gales of the week...... Dale- 49,000 52,000 89,000' 30,000 
Of which exporters cook 1,400 1, 1,000 500 
Of which speculators took 700 onne wonse| _aceega 
Sales American... ........ 43,000 46,000 36,000! 27,000 
Actual export....... eccccce 8,000 3,000 9,000) 5,000 
, sseesses seeseeee -- | 74,000! 72,000} 64,000 48,000 
Totalstock—Estimated....... {1,148,000 1,164,000] 1,121,000 1,146,000 





949,000) 971,000} 941,000) 976,000 
Total import of the week.. .. 2,000 68,000} 78,000 
American . 








Of which oo + 42,000| 86, 54,000) 61,000 
Amount afloat..... ........ 190,000} 135,000} 164,0:0) 156,000 
Ofwhieh American . .. 170,000} 116, 145,000} 140,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending April 10 and the daily closing prices 
of spot cotton, have been as follows. 




















Spot. | Saturday| Monday. | Tuesday.| Wed’aay Thursd’ y.| Friday 
Mark : $ : ai 
1:45 sf : 8 : business Gardea’sz| Quiet. 
8 ss : do ng. 
MiaUprds : : 413gg | 41339 | 41339 
Bales...) s & | 10,000 | 10,000 | 8,000 
Bpec. &exp. = & sg 200 500 "300 
Futures. iC} iC) iC) — 
waste, : : * partinily | Gteaay | 164 de. 
: $ : ‘ a 4 lb 
P.M. ‘ : : 1-84 adv, , cline. 
Market, : : : 
PM t : : : steady, | Steady. | Quiet. 




















The prices of futures at Liverpool for each day ard time 
below. Prices are on the basis of Uplands, Low Middling 
lause, unless otherwise stated. 
The prices are given in pence and 6Ath. 
3 63-64d., and 4 01 means 4 1-64d. 


| 


Thus: 3 63 means 

















Satur.| Mon. | Tues. | Wed. Thurs.| Fri. 
April4to |— — —_—— en 

April 10. oe as i [1:45] 4 [1:45 4 [1:45/ 4 
pu : i |p. M./P.M./P. M./P. M./P. M.|P.&. 
eae nateie : : : toa couca-eceanae 

: : ‘: |d@idi)|di|d.|d|d. 
April........ ee Se oa : |419 41942014 20/4 18/4 19 
April-May..| : | ¢ 2 (4174174184 19/417/416 
ay-June...| = | & 3 if 16 417:417/417/4 16/415 
JuneJuly..| = | & S |4144154 15/4 15/4 13/413 
July-Aug...| = Gl 3 4134144 14/4 14/4 12/4 12 
Aug.sept... 2 | =  |4104104 11/4 11/4 10/4 og 
Sept.-Oct...;  : | 3 : . |403.403 4 03/4 03/4 01/4 01 
Oct.-Nov ... Berke oa ‘ ° 13 62.3 62.3 62/3 62/3 60/3 60 
Nov.-Dec...| } ; : 8 60 3 60.3 60/3 60/3 58/3 58 
Deo-Jan-..|} 3 | } : —|3 60.3 60,3 60|3 60/3 58/3 58 
Jan-.Feb ...) : | - ; | nots). <iaed <aaAl 0] seen otine 
Feb-March..| ao = : ae aul ‘daa east cael ona 





BREADSTUFFS. 
Fripay, April 10, 1896, 

Early in the week the home trade bought rather freely of the 
trade brands of flour and prices advanced 10 to 15c. per bbl., in 
sympathy with an improvement in wheat values, but subse- 
quently demand became less active, owing to a reaction in the 
grain market. Prices, however, were firmly maintained. A 
fairly large business was transacted in city mills at higher 
prices. Rye flour has been quiet but steady. Corn meal has 
had a limited call at steady prices. To-day the market for 
wheat flour was quiet but steady. 

There has been considerable animation to the speculative 
dealings in the market for wheat futures and prices advanced 
sharply during the first half of the week on active buying 
both to cover contracts and for investment account, stimu- 
lated by u 1favorable crop prospects at the West and stronger 
foreign advices. Subsequently weather conditions at the 
West were reported as more favorable for the growing crop, 
and this prompted selling by ‘“‘longs” to realize profits, 
and part of the improvement was lost. In the 
spot market offerings have been small, owing to 
scarcity of supplies, and prices have been firmer. The 
business reported yesterday wasasale of No. 1 spring, but 
the terms of the sale were kept private. No. 1 hard was quoted 
at 6c. over May f o. b. afloat, and No.1 Northern at 3c, over 
May f o. b. afloat. To-day the market was quiet and changes 
in prices were unimportant, closing steady. The spot market 
was fairly active and firm. The sales included No. 1 spriag, 
New York inspection, at 234c. over May f. 0. b. afloat; No. 1 
Minneapolis at 3c. over May f. o, b. afivat, and No. 1 Northern 
and I P. spring at 134c. over May in store. Trading 01 the 
curb to-day was active and prices aivanced ic. per bushe 
from official closing prices on the Governmant’s crop report, 
which made the condition of the growing crop 77'1 against 
81°4 this time last year. 

OAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. ‘on. Tuer, Wed. Thurs, Fri. 
ig 7216 Sg 


May deliverv............6. 714 73% 737% 73 72 

June delivery........0000. 70% 7273 7TRe 72% 72 71% 
July delivery.. -..«.-...c. 70% 727 73% 72% 72 71% 
August delivery.... ...6. -.. ee 73% ee 71%, ene 
September delivery.....c. 707. 738 737. 727%, 72 71% 
December delivery.....c. 72% 75 7539 7453 73% ##73% 


There has been slightly increased activity to the tradiag in 
the market for Indian corn futures and pric»s have followed 
closely after wheat values, advancing during the first half of 
the week on buying by ‘“‘shorts’” to cover contracts, but later 
reacted uader selling by “longs” to realize profits. Ia the 
spot market business has been checked, owing to linited of- 
ferings. The business transacted yesterday included No, 2 
mixed at 40c, in elevator and 41%c. f. o. b afl>at; steamer 
mixed at 41c. delivered; steamer white at 40c. in elevator 
and 4ic. delivered; also No. 2 white at 4014c. in elevator. 
To-day the market wasdull but steady. Tae spot market 
was firm but quiet. The sales included steamer at 40c. in 
elevator and No. 2 white to arrive at 41c. delivered. 

DAILY CLOSING PRI !8% >" NO. 2 M‘XED CORN. 
Sat. Tues. Wed Thurs. Fri, 
May delivery ............0. 3543 386 36% 36% 36 36 
July delivery. .... .....0. 3653 371g 3733 37 37 36% 
September delivery.....0. 375 ccoe 389 3833 38% 38 

Oats for future delivery have been moderately active at ad- 
vancing prices on general buying stimulated by the unfavor- 
able crop prospects at the West. During the latter part of 
the week, however, there was some selling to realize profits 
and part of the improvement was; lost. In the spot market 
business has been fairly active at higher prices. Shippers 
have continued buyers, principally of white clipped grades, 
Their purchases for the week amounted to about 150,000 bush- 
els. The sales yesterday included No, 2 mixed at 2514c. in ele- 
vator, No. 2 white at 2614c.in elevator and white clipped at 
281¢c. f. 0. b. afloat. Torday the market was uochanged, 
The spot market was fairly active and steady. The sales in- 
cluded No. 2 mixed at 28740. in elevator, No.2 white at 
2814c, in elevator and white clipped at 2314c. f. 0. b, afloat. 

DAILY CLOSING PRIOBS OF NO. 2 MIXED OATS, 








Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery....cce.00.G 2453 25% 2646 25% 24% 24% 














The féeding grades of barley have been in limited demand 
for export at steady prices. 
FLOUR 
--8 bbl. $1 75@ 225) Patent, winter....... $3 75@#4 10 
80@ 2 40| City mills extras...-- 4 20 
230@ 265 | Rye flour, superfine... 245@ 290 
250@ 300) Buckwheat flour..... 125 
Clears 265@ 3 40/ Corn meal— 
BStraichts ..... .. 330@ 385; Western, &.--. 
Patent, spring....... 350@ 395! Brandywine........ 
[Wheat flour in sacks sells at prices below those for barrels. | 
GRAIN. 
Corn, per bush— 6. © 
West’n mixed...... 40 @ 43 













2100 215 
220 


Wheat— 6. 6. 
Spring, per bush.. 71 @ 79 





winter No.2.. 81 @ 831g! No. 2 mixed....... 40% 42 
Red winter.. ..... 77 @ 84 | Western yellow.. 40 @ 43 
White....... ...... ....@ ....| Western White.... 40 @ 43 
Oate—Mixed,perbu. 22 @® 261g) Rye— 
White.............. 244@ 29 | Western, perbush. ....@ .... 
No. 2 mixed....... 25428 26%) Stateand Jersey... ....@ .... 


No. 2 white........ 26420 27%4| Barlev—Western.... 39 @ 45 
Feeding............ 34 @ 37 


AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture, showing the condition of winter 


wheat on April 1, was issued on April 10 as follows: 


BP Consolidated reports from township, county and State correspond- 
ents show a condition of winter wheat in vine leading States as fol 
ows: Pennsylvania 64, Ohio 56, Michigan 82, Indiana 77, Kentucky 
70, Illinois 81, Missouri 75, Kansas &8, California 9! ; average for the 
entire country 77°1, against 81°! last year and 86°7 in 1894. The con- 

- dition of rye was in New York 91, Pennsylvania 78, Wisconsin 77 ; 
average for the entire country *2°9. Dry weather at seeding time, 
from which scarcely a county was exempt, largely retarded or pre- 
vented germination throughout the winter-grain producing region. 
and the winter covering of snow was exceptionally scanty, Rye suf- 
fered in most States less than wheat. Droughtin early winter and 
alternate freezing and thawing afterward greatly injured ‘the crop 
east of the Mississippi. In Nebraska. Kansas and westward there was 
less winter-killing than usual, owing to the mild season, and present 
conditions are reported favorable. Hessian fly reported in a very few 
counties along the Atlantic slope. 


The following comparison for a number of years covers the 
condition in the leading States: 
CONDITION WINTER WHEAT APRIL 1. 
1896. 1895. 1894, 1893. 1892. 1891. 1890. 1889, 


Se Menwetasadsautcctadh . 56 86 90 87 71 98 87 88 
Eee ee 82 78 83 74 83 93 67 87 
then Gtonsnemiven 77 83 90 82 78 99 7 94 
re eoosane §1 87 87 72 82 97 75 97 
CO Ee ee. 89 8S 76 72 96 83 95 
Pi tieskcidebexigoks 89 53 72 62 77 99 87 96 
SN ib Sein: an enadindine éo 7 84 100 89 97 74 97 


CO ee as 81 66 83 78 98 80 =$8 
RE ee are »” -~e 89 86 93 99 9 
89 SS 87 79 96 98 96 

“a 92 £9 88 97 92 88 94 
64 eo 6 wT ei. oe 82 








Average ......-...--. 771 811 867 77-4 812 969 81 94 
Gem” For other tables usually given here see page 670. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., April 10, 1896, 

The weather influences have again been unfavorable, 
although during the past two weeks some improvement has 
been noticeable, but retailers have been unable to recover any 
of the ground lost so fer this season. The influence of this is 
seen in the continued dulness of the jobbing trade and the 
general inactivity at first hands, The indisposition of the gen- 
eral run of buyers to operate in the primary market beyond 
meagre current requirements continues pronounced, but there 
are some operators who manifest more interest in the situa- 
tion, judging from the inquiries they are making and the 
occasional low bids put forward in staple cotton goods. These 
rarely result in actual business, but are nevertheless regarded 
as containing some grain of encouragement. There has been 
no change for the better in the general tone of either cotton or 
woolen goods, and in both divisions of the market sellers con- 
tinue easy to deal with. The only open change in prices has 
been in ehirting prints, which are now selling at as low a price 
as ever recorded, and not in good demand at that. Some im- 
provement in collections is occasionally recorded in the gen- 
eral dry goods trade, but in the woolen departments they are 
still unsatisfactory. 

DomeEstic Cotton Goops—The exports of cotton goods 
from this port for the week ending April 6 were 1,688 
packages, valued at $87,036, their destination being to the 
points specified in the tables below: 











1896. 1895. 
Naw York TO Apri 6, |————- 
| Week |Since Jan.1.|| Week | Since Jan. 1. 
—- > -_—— - | - —_ -_<_ 
peed Britain. . .cocce cccccee 46 552 159 1,264 
European............ 9 1,209 | 50 | 949 
GENO eanscecceccecs cccececce 54 16,953 | 100 | 10,093 
Sp cangestaungseusece cence 5 SAGs ih cases | 1,990 
Sinéecsccsedieces sees cus 468 8,064 || .... | 6,424 
i ineniadetthnsesead sence 40 3,801 53 | 2,628 
West Indies................- 256 3,629 | 337 | 4,880 
Sl nimitnenmmiensasine 42 760 47 | 810 
Oentral America............ 129 2,315 | 38 | 2,676 
South America............. 546 12,354 2,484) 15,805 
Otner Countries. .......... 93 926 21) 1,761 
Total....... eeneaaneecanes 1,688 50,010 3,289 | 49,280 
Ghina, via Vancouver’.. —_..... 12,162 || ....06 | 6,450 
TOR. cenaed ceases cns «eo ) CORR! 61,172 3,289 | 55,730 





*From New England mill points direct. 
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The value of the New York exports for the year has 
veen $2,333,198 in 1896 against $2,195,550 in 1895. 

There has been no material change in the prices of brown 
sheetings and drills but the market is still very irregular 
with an indifferent business passing. Heavy goods Suitable 
for export are best situated, leading makes being well sold 
and steady. The demand for bleached sheetings has been 
mostly confined to small quantities and of a disappointin, 
character, in view of the prevaili'g low level of prices, an 
even in such business as is passing goods ‘‘ on memorandum” 
are a feature. Kid-finished cambrics are inactive and irregu- 
lar. There is but a slow demand for wide sheetings without 
change in prices. Cotton flannels and blankets quiet. Coarse 
colored cottons inactive and irregular, with the exception of 
denims, which are steady under curtailed production. The 
feature in the market for prints has been the reduction of 
shirting lines to the basis of 3°4c. for Merrimack and 3c. for 
American, as low as ever recorded. The demand has been 
moderate. Other prints have ruled generally dull and easy 
to buy. Dress style ginghams are slow throughovt at irregu- 
lar prices, and staples dull and unchanged. There have been 
no sales of regular print cloths and only a moderate business 
reported in odds. Extras unchanged at 21léc. 


Stock of Print Oloths— ‘ p 
At Providence, 64 squares. 230,000 127,000 
At Fall River, 64 squares.. 728,000 66,000 
At Fall River, odd sizes.... 528,000 121,000 76,000 ona 


Total stock (pieces)....1,486,000 314,000 605,000 90,000 

WooLEN Goops.—The general conditions of the market for 
men’s-wear fabrics have undergone no material change. An 
occasional agent reports some improvement in the demand 
for medium-priced lines, but asarule the demand coming 
forward is as unsatisfactory as before in all descriptions and 
grades, There is not, however, any accumulation of stocks, 
apart from such as is incurred from cancellations, as there are 
few mills running beyond the orders actually on their buoks, 
This keeps prices comparatively steady in both low and high 
priced grades. The overcoating demand continues inactive 
and prices irregular. There is some request for Kerseys and 
beavers, however, by the cloaking trade. Woolen and 
worsted dress goods have been fairly ordered in new fall 
lines with the bulk of the business passing in fancies at 
steady prices. Sales of blankets have been indifferent and 
flannels and carpets are dull at unchanged prices. 

FoREIGN Dry Goops.—Seasonable business has been in- 
active and confined mostly to purchasers of cheap odd-and- 
end lots from stocks which are being cleared up at cut prices, 
Orders for fall on dress goods are still backward compared 
with recent seasons, and are not being pushed forward with 
usual avidity by foreign houses. Fall silks also are in com- 
paratively quiet request. 

Importationsand Warehouse Withdrawals of Dry Gouds 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 9, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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Grate AND City Department. 


TERMS OF SUBSCRIPTION. 


Tue InveEsTORS’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QCoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND City SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. : 

THe STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 
One time ........---.-------. $350; Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100/ Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 











fhe purpose of this State and City Department 
fs to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 





STATE AND CiTY SUPPLEMENT. 


The sixth edition of the StaTE AND City SUPPLE- 
MENT is mailed to our subscribers with this number of 
the CHRONICLE. There have been added to the publi- 
cation this year 342 new statements, making the total 
number of reports from States, counties, cities, towns, 
villages and school districts in the book at present 
2,824—nearly three thousand. The amount of statistical 
matter which has been gone over in the work of 
revision has been considerably greater than for any 
previous issue of the SUPPLEMENT, and we believe that 
the value of the publication has been correspondingly 
increased. 

The announcement is made on the first editorial 
page that hereafter the State anp City SUPPLEMENT 
will be issued semi-annually, in April and October. 
This change has been contemplated for several years, 
and we know that a large class of our subscribers will 
be pleased to hear that it has at last been decided 
upon. 





MUNICIPAL BOND SALES IN MARCH. 

The municipal bond market was extremely dull 
during the month of March, and although an un- 
usually large number of city loans were offered, only 
the more desirable issues called out satisfactory bids, 
and the sales reported were moderate in amount. The 
total for the month, as shown by our table below, was 
$4,219,027, and the absence of large issues is one of 
the features of the compilation. It is the opinion of 
many who are most conversant with financial matters 
that no very active market can be expected for invest- 
ment securities of this class until the fear of reckless 
silver legislation is wholly dispelled from the public 
mind. 








In the following table we give the prices which were 
paid for March loans to the amount of $2,947,705, 
issued by 30 municipalitics. The aggregate of sales 
for which no price was reported is $1,271,322 and the 
total sales for the month $4,219,027. In the case of 
each loan reference is made to the page of the Curon- 


ICLE where a full account of the sale is given. 
MARCH BOND SALES. 





Page. Location. Rate. Maturity. Amount. Award, 
562..Augusta, Ga............ os Apr. 1, 1926 56,000 105°107 
652..Barre, Vt...... a Mera * 45,000 4 
515..Brooklyn, N. Y 31g Mar. 12, 1916 205,855 101°05 
515..Brooklyn, N. Y. 342 Mar. 12’ 1926 60,000 101°059 
Mer eg ar nde . 31g 1924-1927 40,000 101°059 
515.. Buffalo, N. Y. -----. 3igJan. 1, 1916 50,000 101°873 
G02; Cumbridae, Mass....... 4 1936 100,000 113°617 


602..Colorado Springs, Col.. ; aanane 






470..Fall River, Mass. ....... Mar. 1, 1906 102,000 104°57 
516..Gloversville, N. Y....... 419 1897- 1901 7,850 100°718 
602..Greensburgh Sch. Dist., 

Ss * 2 Pees a 1897-1916 20,000 103°33 
516..Helena, Mont........... 5 1916 161,500 100- 
BOG Ge, Be cccsaceccde. <> | coonce ,000 100° 
652..Highland Co., Ohio..... .. | ...... 30,000 103°5 
602..Indianapolis, ‘Ind....... 4 1887. 1903 0,000 “101° 
562..Jamaica Union Free Sch. 

Dist., No. 8, N. Y..... 4 1919-1926 18,000 10250 
471.. Lynn, Mass eer 4 Jan. 1,1921 100,000 106° 
652..Milwaukee, Wis......... 5 1897 1916 5,000 111°76 
472 Mount Vernon,N. Y.... 5 Mar. 1, 1899 10,000 103°41 . 
472..Mount Vernon, N. Y.... 5 Mar. 1, 1902 36,000 106°91 
652..Newark, Ohio........... 5 1905 1918 18,000 107°816 
562..Pomona, Cal............ 6 1897-1936 195,000 105°128 
516.. Price Co., Wash.... .... .. 1901-1903 78,000 , 
563.. Rensselaer C 0, N.Y -.-. 34g 1931-1945 105,000 101°795 
472..Roaring 8 prings, Pa.... 5 1926 3,000 100- 
563..8t. Croix Co., Wis... 5 1900-1912 65,000 106°170 
516..South Glens Falls, N Y. 4 Feb. 1,1916 50,000 101°53 
603..Surry Co., Va........... 6 Mar.18, 1911 5,000 100° 
603 ..Tacoma Sch. Dist., No. 

wl Apr. 1, 1906 110,000 104°090 
518..Taunton, Mass........-.. 4 July 1,1922 15,500 107°093 
603..West Chicago, Ill....... 5 July 1,1915 200,000 102°1625 
603 .West Chicago, Ill....... 5 Julv 1,1915 50,000 102°5 
603..West Hoboken, V. J 5 1899 & 1901 40,000 101°03 
654..Wilmington, Del... 4 ? § 10,000 105° 
654..Wilmington, Del........ 4 1924-1925 - 30,000 104° 
654..Wilmington, Del........ 4 85,000 103° 
563.. Yonkers, N. Y........... 4 1925-1955 81,000 113°53 
GUS... Tommers, I. Y.. cccccecs A 1915-1916 50,000 107°79 

Total (30 municipalities) ....... $2,947,705 


Aggregate of sales for which no “price has 


EE ERTS 1,271,322 
Total enies Gor Mareh......ccccseccscccicces $4,219,027 





* Flat price. 

In the CHRONICLE of March 14, vol. 62, page 516, 
a list of February bond sales amounting to $4,341,520 
will be found. Since the publication of that state- 
ment we have received the following report for that 


month. 

ADDITIONAL FEBRUARY BOND SALE. 
Paae. Location. Rate. Maturity. Amount. Award, 
562..Bexar Co., Tex.......... 5 1936 $82,000 .... 


This additional loan will make the total sales re- 
ported in February foot up $4,423,520. 








Sond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale. 

Atlantic Highlands, N. J.—Bond Election—The people of 
Atlantic Highlands will vote April 27, 1896, on issuing bonds 
to an amount not exceeding $15,000 for the constru tion of 
an electric-light plant. 

Augusta, Ky.—Bonds Authorized.—School bonds to the 
amount of $10,000 have been voted. 

Baltimore County, Md.—Bonds Proposed.—This coun 
has petitioned the Legislature for authority to issue $150, 
of bonds. 

Bellevue, Ohio—Bonds Defeated—On April 6 the voters of 
Bellevue defeated the proposition to issue bonds to the 
amount of $30,000 for the construction of a new reservoir, 

Boone County, lowa.—Bond Sale.—It is reported thatth ig 
county has sold $20,000 of refunding bonds for $20,046, The 
bonds bear interest at the rate of 5 per cent. 

Boston, Mass.—Bond Sale.—On April Sth $500,000 of Bi 
per cent registered certificates of the Rapid Transit loan were 
sold to Messrs, J. W. Longstreet & Co.. of Boston, at 101°86, 
The following proposals were received for the loan: 








wt dder— Amount. Bid, 

. I. Quintard, New York ............. edsesene $500,000 100°83 
Diota: Deni-~en & Prior, Boston................ 100,0°0 -100°036 
E. C. Stanwood & Co., Boston ............-... 20 ,000 100°27 
J. W. Longstreet & Co., spews hecsbnessdmeadne 500,000 101°86 
Estabrook & Co., Bosto : 500,000 101°219 

R. L. Day and Blake & ©o., , Boston f 00 919 
E H. ko)lius & Sons, Boston............. 50"',000 101°36 
100, Higginson & Cv., Boston... 500,000 100°837 
E. H. Rollins & Sons, ‘Boston...........- «-- --- 100,0U0 101°6 

“do do Se sascmecdtasebunchue 100,600 101°38 

do do OD . nscessen'<tasnssseas:. 101°11 

do do ae” sank anos Be ak 100,000 eh 
> GD . sated 


do 
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. ° Tre securities will be dated April 1, 1896, interest will be 
peyable semi-annually, April 1 and October 1, and the princi- 
+ ‘pal will mature April 1, 1936. 


Cambridge, Mass.— Bond Offering—Proposals will be re- 
ceived until April 16, 1896, for the purchase of $100,000 of 
water bonds. ‘ The Joan will bear interest at the rate of 4 per 


cent and run 20 years. 

Cape Charles, Va.—Bond Offering.—Pro osals will be re- 
eeived until April 15 by C. G. Smithers, City Clerk, for the 
purchase of $10,000 of water-works bonds. The securities 
will bear interest at the rate of 5 per cent and run 20 years, 

1: Cape May, N. J.—Bonds Authorized.—Water and fire de- 
partment bonds to the amount of $12,000 have been author- 
ized. 

Cincinnati, Ohio—Bonds Proposed. —This city has peti- 
tioned the Legislature for authority toffissue $6,000,000 of 4 
per cent water-works bonds, 

Cleveland, QOhio—Bonds Proposed —An ordinance has 
been submitted to the Legislature providing .for the issuance 








Deer Letge County, Mont.—Bonds Authorized.—It ig re. 
rted that 5 per cent refunding bonds to the amount of $49. 
00 will be issued. 


Elyria, Ohio.—Bonds Authorized.—It is reported that an 
election held April 7 on issuing $250,000 of water- works 
bonds resulted in favor of the proposition. 


Eugene, Ore.—Bond Election.—A vote will soon be taken 
on issuing water-works and electric-light bonds. 


Fall River, Wass.—Bonds Authorized.—It is reported that 
this city has been authoriz:d by the Legislature to issue 
$75,000 of additional bonds for the new public library build. 
ing. 

Georgia.—Bonds to be Offered.—It is reported that $242,009 
of Georgia refunding bonds, to bear interest at a rate not to 
exceed 4 per cent per annum, will be offered for sale some 
time in June. State bonds to the amount of $542,000 will 
mature on July 1, 1896, and the new issue will be made to 
refund a portion of the maturing loan. The remaining $300, 


(Vou, Lan, 

























of $5,000,000 of 4 per cent bonds, 


chase of $85,000 of 4 per cent funded 
bonds of the city school district. 
May 1, 1896, interest will be payable se 


New York. 


figures, is 360,000. 


ceived until May 19 by F. 


and wil] run 20 years, with an option of 


~ Cleveland School District, Ohio.—Bond Offering.—Pro- 
Is will be received until 12 o’clock noon May 1, 1896, by 
. L, Rossiter, Auditor of Board of Education, for the pur- 


The securities will be dated 


principal will mature May 1, 1906, both princi 
to be payable at the American Exchange 


¢aThe total debt of the district, composed of bonds and notes, 
is at present $999,515; sinking fund, $119,693 ; net debt, $879,- 
$22. Its assessed valuation is $135,043,280 ; estimated real 
valuation, $500,000,000. The population, according to local 


Cole County, Mo.—Bond Offering.—Proposals will be re- 
. Roer, County Clerk, for the 
rchase of $60,000 of court-house bonds. 

interest at the rate of 4 per cent, payable semi-annually, 


been voted. 


debt coupon renewal Greeley Centre, 


mi annually and the | been voted. 
and interest 


ational Bank, 


been authorized, 


The securities will 
each. 





call in 10 years. 


000 is to be redeemed from cash already in the State Treasury, 


Grand Ledge, Mich.—Bonds Authorized,—Water- works 
bonds of this municipality to the amount of $25,000 have 


Neb.—Bonds Authorized.—Four and one- 


half per cent 20-year bonds to the amount of $30,000 have 


tireenwood, S. C.—Bonds Authorized-—Bonds have been 
authorized for a court-house and jail. 


Hagerstown, Md.—Bonds Authorized—-Drainage bonds of 
this city to the amount of $7,000 have been voted. 


Hamilton County, Ohio.—Bonds Authorized.—Four per 
cent 20-year refunding bonds to the amount of $26,000 have 


Bond Offering.— Bids of not less than par and interest will 
be received till noon of May 9 for $260,000 special fund 4 per 
cent 20-year bonds, refunding issue, dated May 15, 1896; $500 
These bonds are issued to refund a like amount of 
bonds issued May 15, 1885, called for payment. 











NEW LOANS. 


$200,000 
CITY OF BOSTON 
REGISTERED 4s. 



























= 





DATED JAN. 1,1896. DUE JAN. 1,1916. 


Denomination,] $1,000,-or! any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis 
tered in name of holder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 

Price and particulars on application. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


—— 


Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 

LIST SENT UPON APPLICATION, 

MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


MOUNT AIRY. N. C., 
5 PER CENT BONDS. 

FOR SALE.—‘25,000 Mount Aury, N. C., Water 
bonds, running 30 years, bearing 5% interest, payable 
semi-annually. Assessed valuation cf property. 
$629,000; estimated, $1,000, 0. For further inf r- 
mation ete MAYOR, Mt. Airy, N.C. 


C. H. Van Buren & Co., 
BANKERS AND BROKERS, 
32. BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade ‘Investment Securities. 











NEW LOANS. 





NEW LOANS. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


IBOSTON. 


LISTS SENT CPON APPLICATION 


BONDS. 


Grand Rapids, Micb., Electric-Light....... 4s 
K Mi 4 





alamazoo, M'ich., Electric-Light 
Charlevoix, Mich , Retundi 
Richmond, Ind., Fundin 
Dearborn County, Ind., 

erre thaute, In .., Fundin 








Richmond, Ind., Street Improvement..... s 
Mitchell, Ind., Klectric-Light................ s 
Toledo, Ohio, Street Improvement.......4 
Bluffton, Ohio, Water. 

Bond Hill, Ohi 
Xenia, Ohio, Fun 
Piqua, Ohio, V 
Middletown, Ohto, Water.. 
Corsicana, Texas, Sewer.... 
Astoria, Oregon. (Gold), Water.......... 
Laurel, Md., Street Improvement...... 5 
FOR SALE 4Y 


Rudolph Kleyboite & Co., 


BANKERS, 
CINCINNATI, O. 





New Loan. 
CITY OF BROOKLYN 
19, 
2/0 


GOLD BONDS. 
NOT SUBJECT TO TAXATION, 


Price and Particulars upon application, 


Farson, Leach & Co.,,}»2s10s, mass, 


MUNICIPAL BONDS 
FOR INVESTMENT, 


PARTICULARS UPON APPLICATION, 


“M@MBERS OF THE NEW YO AND BOSTON 
STOCK EXCHANGES, 


MPBALERS IN COMMERCIAL PAPHB, 


Blake Brothers & Ca., 


28 STATE STREET, BOSTON, 
S&S NASSAU ST... NEW YORK 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO. 


BANKERS, 
CHICAGO, BOSTON, PHILADELPHIA. 
15 WALL STREET, NEW YORK. 


W. J. Hayes & Sons, i 


BANKERS, 


DEALERS IN MUNICIPAL BONDS" 
Street Railway Bonds, and other high-grade in- 
: vestments, 








Cleveland, Ohio, 


7 Exchange Place. 311-313 Superior St. 





2 WALL STREET. 





Circular Letter, including list of selected Bonds, 
Mailed Free. 





Cable Address, “‘ KENNETH.” 





Ha 
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. J.—Bonds Authorized.—School bonds of Ho- 
ny 2 the phase of $75,000 and free library bonds to the 
amount of $50,000 have been authorized. 

daysba Pa. — Bonds Authorized. — Electric-light 
mies = oanut of $15,000 have been voted. 
ty, N. J.—Bonds Authorized.—Four per cent 
m. - 4 A. pense. of $150,000 will soon be offered for sale. 
The loan will become due January 1, 1926. 
isbargh, W. Va.—Bond Election.—A vote will soon be 
Pe on issuing $13,000 of railroad-aid bonds, 
ter, N. H.—Bond Sale.—It is reported that $100,000 
PP geo 20-year bonds of Manchester have been sold to 
George A. Fernald & Co., at 105 317. 
Maryland.—Bonds Authorized.—Bonds to the amount of 
000 have been authorized for the State penitentiary and 
to the amount of $100,000 for an insane asylum. 
, Mich.—Bonds Defeated,—A vote taken on issuing 
900,000 of water-works bonds resulted in the defeat of the 
proposition. 

Mount Airy, N. €.—Bond Offering.—Mount Airy, N. C., is 
offering 5 per cent 30-year water bonds to the amount of $25,- 
000. The assessed valuation of real and personal property is 
$629,000 [not $25,000, as the types made us say in this column 
last week], and the estimated real valuation is $1,000,000. 

The official advertisement of the sale will be found elsewhere 
in this Department, 


Norwalk, Ohic—Bond Sale.—On April 7, 1896, this city sold 
$100,000 of water- works bonds and $10,250 of streec improve- 
ment bonds to Messrs, S, Kuhn & Sons, of Cincinnati. 


Oxford, N. Y.—Bond Election —A vote will be taken April 
98 on issuing $20,000 of school bonds. 


Petersbarg, Va.—Bonds Proposed.—Five per cent 40-year 
bonds of Petersburg to the am >uat of $53,000 are under con- 


Philadelphia, Pa.—Bonds Proposed.—It is reported that 
the Finance Committee of the Philadelphia Common Counoil 
has recommended the passage of an ordinanve authorizing the 
ae municipal improvement bonds to the amount of 


Rochester, N. Y.—Bonds Proposed.—It is reported that the 
Mayor of Rochester has recommended the passage of suitable 
laws to enable the city to issue short-term improvement 
bonds, bearing 4 per cent interest, for the purpose of paying 
off the indebtedness incurred by the city on account of local 
improvements. There are outstanding notes and orders for 
improvements amounting to nearly $1,000,000, which are 
drawing 6 per cent interest. It.is also recommended that 
$200,000 of 4 per cent Hemlock Lake bonds be offered for sale 
immediately. 

Sing Sing, N. Y.—Bonds Defeated.—The question of issu- 
ing — of improvement bonds of Sing Sing has been de- 
feated. 

Stonebam, Mass.—Bonds Proposed.—F,. E. Nickerson, 
Town Treasurer, reports to the CHRONICLE that a bill author- 
izing $130,000 of sewerage bonds of Stoneham is now before 
tne Legislature. If the bill passes the bonds will probably be 
issued at an early date. They will bear interest at the rate of 
4 per cent, and will mature in amounts of from $3,000 to 
$5;000 yearly, in from one to thirty years. 


Washing!on, Ga.—Bond Election.—An election will be held 
May 1 on issuing $15,000 of school bonds, 

Westport, Mo.—Bond Election.—The citizens of Westport 
will vote April 21 on issuing $20,000 of building bonds and 
$50,000 of water-works bonds. 


LL 


—The United States Mortgage & Trust Co. of New York 
are giving attention to the preparation of municipal bonds 
with the view of better security against forgeries, etc. Many 
municipal issues are now cheap specimens of lithographic 
work. Attention is called to the advertisement relating to 
this matter, which is printed in the STATE AND CITY SUPPLE 
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MENT issued with this week’s CHRONICLE, 






























NEW LOANS. NEW LOANS. NEW LOANS. 
Pn VW... West Park...........006 cecsees 5s 
Burlington, Wis., School.....................-58 $365 000 
Sher - an, Texas, Refunding. .. ............ Gs ; F 
Meseatine’ Iowa: Improvemeni.........6s| 8% GOLD FUNDING BoNDS|C. Hi. White & Co., 
Aurora, Ills., 'mprovement.................. Gs OF THE 
Sg eo BANKERS, 
Harvard, Neb., Water Works..............68| Lerritory Of Ariz0nda,|72 BROADWAY. NEW YORK. 
Pee Cae ee (REGISTERED OR COUPON.) 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


Dated Jan. 15, 1896. 


31 State St., 
BOSTON, 





Mitts & BLaNcHarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD, 


Devonshire Building, 


(Option of payment after 20 years.) 


DENOMINATION - 
Interest payable Jan. and July 15. 


Principal and Coupons payable at the 
Guaranty Trust Company of New York. 


For prices and particulars address 


A. C. FROST & CO., 


108 LA SALLE STREET, CHICAGO, 





Due Jan. 15, 1946. BUY AND SELL 


Municipal and First Mortgage 


$1,000. Railroad Bonds. 


148STS ON APPLIC TION. - 





James N. Brown & Co., | 


BANKERS 
62 Cedar Street, - - NEW YORK. 





16 State Street, Boston, Mass, 


WHANN & SCHLESINGER 
MUNICIPAL 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 








Now Ready. 


THE 


PINANCIAL REVIEW. 





BONDS. 


2 WALL STREET, NEW YORK 


W. N. Coler & Co., 


BANKERS, 


MORTGAGE LOANS 
“ Beta lies rs TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS ch d b lend 
se ioxas faved, horrower or lender | FINANCIAL 


FRANCIS SMITH & CC.,. 
SAN ANTONIO, TEXAS, 


ANNUAL—1896. 


A Year Book 
OF 


INFORMATION 


Bound in red cloth,>« - = =.= = $2300 
To Chronicle Subscribers, - - « = «= 1 §0 





MUNICIPAL BONDS. 
34 NASSAU STREET. 





Benwe.tt & Everitt, 


Schermerhorn Building, 
MUNICIPAL ISSUES IN THE STATES OF 





NEW YORK & NEW JERSEY 
A SPECIALTY 


William B. Dana Companv'" na 


PUBLISHERS, 
Pine St., Cor, Peal St.,iNew York, 


6 WALL 8ST, 








700 


Detroit Mich.—The following letter written by City Comp- 


troller F. A. Blades, has been published 


accompanied by a number of statistical tables and statements 


of which we roduce but one, 


Hon. H. 8. Pingree, Mayor. Detroit, Mich. 

Deak Sir: -Tre recent efforts of certain parties to fasten 
upon the city of Detroit the reputation of being a tax-ridden 
city, and the people, ous of proportion to any other city or 
town in the country, over-burdened and oppressed with ex- 
cessive taxation, and further that the last six years have 
been the years when these taxes have increased beyond all 
proportion to the past, and beyond the growth and improve- 
ments of the city, has led me to submit to you some tables of 
facts and comparisons that will speak for themselves : 

While there bas been an increase in the population and a 
large addition of territory in the last six years of 4,160 acres 
from the adjoining townsbips, and in buildings of $35,252,296, 
still the ratio of increase in taxation has been less in the past 


six years than 1n the six years previous : 


In 1889 the tax levy was... 


In 1884, six years previous, the levy PONG dec -cckeeaec dee 


An inorease in six years of....... ecoee 


Tm 180% the tax lOVy WA6........cccce..ccccccccce 
In 1890, six years previous, it was.......... .. 


An increase in six years of.... 


Or a less increase in the last six years of....: ‘isan 


I have made an effort to secure figures from the principal 
cities of our country for a comparative statement of popula- 
tion, bonded debt, a:sessed valuation, rate per $1,000, per cent 
of assessed value to true value, and finally an equalization on 
the same basis as Detroit as near as possible without extend- 
The table wiil make its own 


ing to very small fractions. 
argument. 


It will be seen that Detroit does not compare uxfavorably 
with the cities named, while the bonded debt of Detroit is 
lt will also be seen from this table 
that the bonded debt of Detroit is lower than any other city 


the lowest ot them ail. 


wc cece coos $3,281,448 62 


a wer ewes 


THE CHRON ICLE. 
It was 


this week, 


expense, but that 


City. 
New York.... eevee 
Chicago...... 
v++s+22-82,236,463 54 | Philadelphia . 
1,326,500 31 | ot Louis... 
nina $909,963 23 | Boitimore.. 


San Francisco... 
2,545,327 v1 


$ 34,121 61 
«--eee $173,841 62 





Pittsburg.... ... 
Detroit. 










III, « céccceaseces 
PEE cae das.ccense 
I Jette Mane mach 
New Orleans........... 


Milwaugee............. 
Newark int nel ~ <6 Gude 
Minneapolis. ... .......... 
Jersey City..... duaeéwes 
ae 


For the payment of the bonded debt of the city of Datroit 
there is now a sinking fund of $1,270,000, earning from 3Y to 
7 per cent, and besides its own earning capacity, it has certain 
moneys placed to its credit every year, and will, in 30 years 
(the life of the last bonds of the city), pay every bond at ma. 
turity and leave in the fund a cash balance of over $3,000,000, 

oe 





(Vor. LX, 7 


Of tne United States of over 150,000 population, 
Francisco; while the rate of taxation is lower than a maj 
of the cities of the size of Detroit. 

It is not the contention of this paper thaé all the 
ments and care of the city of Detroit have be® n done 


except 


improve. 
Detroit is not the impov rished and tax. 


ary city some yee “or: to make it. 
t is worthy of note that in some of these cities, bagi 
their bonded debt, besides 
while Detroit has no floating debt. ae 
Referring to the comparison of Detroit with the Citieg 
and villages of Michigan, from the answers received 
noted that while the rate of some of them is lower, 
of a majority of them is much higher. 


they have a large floating indebtednggs 


it will be 
the rate 
On the whole I think 


Detroit does not suffer by comparison, and is still a £094 place 
to live and invest money. 
(Signed) 


F, A. BLapgs, Comptroller, 

Population Bonded P.O. Bondea 
1890. Debt. Debt, 
---- 1,513,501 $110,214,47000 72°84 
1,098,576 18,500,000 00 16°84 
1,046,252 35,625,071 00 34°05 
894,377 51,345,000 00 63°59 
460,357 21,024,711 CO 4106 
446,507 25,125,691 00 47°01 
433,547 31,000,000 00 7150 
297,990 375,970 00 1°28 
inns 296,509 26,64v,°67 00 89°90 
coos 261,546 7,008,141 00 26°79 
es 254,457 11,972,*49 00 47°05 
phil 241,495 14,835,190 00 61°29 
ee 234,473 8,032,137 00 07 
seee 205,669 3,974,592 18 19°32 
wate 204,150 6,070,750 00 73 
‘ 181,515 11,259,648 00 62-03 
> 164,738 6,653,473 00 40°39 
hiked 163,987 17,970,700 00 109°53 
ages 161,005 8,815,000 00 54°12 








ACCOUNTANTS. 
F. J. Picard, 


CONSULTING ENGINEER, 
COLUMBUS, OHIO. 
Examinations and Reports Made for 


Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 





Wesley Farrington, 


Late Auditor of N. ¥. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 508-509 MAIL AND EXPRESS BUILDING. 


REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIPs 


ilroads Located on Economic Principles. 
Plane, "Specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


Jos. O. Osgood, 


M. Am. Soc. C. E. Censulting Engineer 
Reports on investment Properties for Banker: 
and Tavesto 


rs. 
Exam jons in ard té physical condition anc 
PR —— —y varnings, management, needs, value, etc, 


Railroad Lecation aud Constraction. 


120 BROADWAY - NEW YOR® 


WM. FRANKLIN HALL, 
sooxs ACCOUNTANT avprt=> 


New forms designed for books of account. 
Settlement of Insclvent Estates. 
418 Exchange Building, 53 State Street, Boston. 














Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK. 
Makes specialty of Bank Stocks, Municipal and 





MISCELLANEOUS. 
~ 1850. 1 896. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 

This old and reliable Company now has the exper- 
ience of forty-six years of practical Life Insurance, 
which has taught it that the sine qua non of success 
is the adoption of pred plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
conservatism which is the best possible safeguard of 
the poliey-holder. Its contracts are incontestable 
after two years. The are non-torfeiting, provioing 
generally for either paid-up policy or extended in 
surance, at the option of the policy-holder. It gives 
ten days of grace in payment of all premiums. Its 


course during the past forty-five years abundantly 
demonstrates its absolute security. 


Activeand Successful Agents,wishing to rep- 
resent this Company, may communicate 
with the President, at the Home Office,’ 
261 Broadway, New York. 


OFFICERS: 










A. W 

Wee Fe BE lea ceccccessscsessococsecese uary 
SR. Ge BEES coccececcccccesas ocecoses Cashier 
roy} Be os >) Peer Medical Director 


FINANCE COMMITT®* E: 

GE '. G. WILUIAMS........ Prest. Chem. Nat. Bank 
SUBIN J. TUCK BR... wccccrecs — soc-ccccecs Builder 
E. H. P#RKINS, Jk., Prest. Imp. & Traders’ Nat. B’k 
JAMES R. PLUM Leather 


SECURE BANK VAULTS 








QENUINE 

WELDED CHROME STEEL AND [RON 

Round and Flat Bars and 5-ply Plates and Angles. 
YOR SAFES, VAULTS, *c 


Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Man’f’ers inthe U.S. BROOKLYN, N. Y. 


Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD, 


CLINTON CILBERT 





MISCELLANEOUS, 








J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co,, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


JOTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AWNING” STRIPES, 


AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, alway: © 


109 Duane Street, New York 


Fred. H. Smith, 
No. 8 BROAD STREET, NEW YORE, 
STOCKS AND BONDS. 


MARGIN AOCOUNTS SOL! OI1TED, 
INTEREST ALLOWED ON BALANCES, 
arket Letter on Application. Correspondence 
Invited. Established 184s, 

All classes of Unlisted Securities and Tractios 

Stocks Bought and Sold. 


HAND-BOOK 


OF 


RAILROAD SECURITIES. 


Jvnuary, 1896. 





(Issued Semi-Annually oy the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 








DESCRIPTION, 
INCOME, 
PRICES, 
DIVIDENDS, 
FOR A SERIES oF YEARS. 
Price in Red Leather Covers, $1 4 


To Subscribers of the Chronicle, 





WILLIAM B. DANA COMPANY, 








Water Ponds end furnishes Solicited Information 


2 WALL ST., NEW YORK 


7614 Pine Street, NEW YORE 


———== 
San ‘ 
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